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PA3JIEJ I
OBIIH PA3IIOPEJBH 3A JOTOBOPHUSI ®OHJ

Haumenosanue u np0u3x00

(u3m. 21.12.2016r.)

Ya. 1. (1) (u3m. 21.12.2016r., uzm. 30.11.2021r.) I® “3naren neB Uuaekc 30” e
HAUMEHOBAHHMETO Ha JIOTOBOPHHUSA (POHJ, HAPUYAH 32 KPATKOCT B HACTOSIIUTE IMpaBUIIA
,JdoroBopuaus houa* wim ,,Pouga“. PoHasT € ¢ mpousxos Penybnuka beiarapus u moayiexu
Ha perynupane ot Komucusra 3a punancos Hagzop /Komucusira/.

(2) (u3m. 30.11.2021r.) HammenoBanuero Ha PoHAa ce W3MHCBA Ha JIATUHHUIIA,
KakTo ciensa: “Zlaten lev Index 30”.

(3) (m3m. 30.11.2021r.) 3a u3non3Bane Ha Thprobckara Mapka “BG TR30” mpu
EMUTHPAHETO M MomyJsipusupaHeTo Ha pgsuioBere Ha D “3natren nes Hugexc 307,
YVOPaBISBALIOTO JIPYXKECTBO € CKIIOYEHO JHIICH3MOHHO cropasymeHue c ‘“buiarapcka
donmosa 6opca” AJl /bopcara/.

Cmamym

Y. 2. (1) 4D “3maren e Muaaekc 30” e moroBopeH GOHI MO CMHUCHIA Ha 3aKOHA
3a JEWHOCTTa HAa KOJEKTUBHUTE WHBECTUIMOHHM CXEMHU M JPYTH NpPEeanpUsTUs 3a
konekTuBHO wHBectupane /3AKUCIIIKN/, xoiiTo mnpuTekaBa JHICH3, H3JaJCH OT
Komucusita 3a ¢unancoB nHamzop, Ne 68-11d/17.11.2008r., Bnucan € B perucTbpa Ha
Komucusita u B peructbp BYJICTAT nHa Arenuust no Bnucanuara ¢ EMK 175564592.
W3nageHusT TuieHs3 Ha JoroBopHUs GOHI UMa JIeHCTBUE 32 BCHUKHU AbP)KaBU YICHKH.

(2) (mwm. 30.11.2021r.) HoroBopHust Qo € 000c00EHO WMMYIIECTBO 3a
WHBECTHUPAHE B MPEXBbPISIEMH LEHHU KHIDKA U JIPYTH JUKBUIHU (PUHAHCOBU aKTHBHU C
orjeJl MOCTUTaHe Ha UHBECTULIMOHHUTE 1I€JIM, IOCOYEHH B YJI€H 5 OT HACTOSIIMTE MpaBUia.
@OoHABT HE € IOpUIUYecKO JuLa. JloroBOpHUAT (GOHA € NpeAnpHsITHE 33 KOJEKTHBHO
MHBECTUPAHE, KOETO OTrOBAps Ha CIEAHUTE yCIOBUS:

1. equHCTBEHATa MY 11€J1 € KOJIEKTHBHO MHBECTUPAHE B MPEXBBPIIsiEMH LIEHHHU KHHXKA
WIN JIPYTH JUKBUIHU (PMHAHCOBU aKTHBH, Ha MAPUYHU CPEJICTBA, HAOpaHH Upe3 MyOIMIHO
npejlaraie Ha JsUI10Be, U JieficTBa Ha MPUHLIMIIA Ha pa3Ipe/ieIeHUe Ha PUCKa,;

2. nanoBeTe My ca O€3HANMYHM M TMOAJIekKAT Ha OOpaTHO M3KYIyBaHE, NPSKO WU
HEMpsKo, Ha 0a3a HEeTHAaTa CTOMHOCT HAa aKTUBUTE MY IIPH OTIIPABEHO MCKaHE OT CTpaHa Ha
IIpUTEKATENINTE Ha JISIIOBE.

(3) (u3m. 30.11.2021r.) [deitHoctTa Ha JJ® “3naren neB Muaekc 30” € KOIEKTUBHO
MHBECTHUPAHE Ha MapUyYHU CpeJICTBA, HAOpaHU uype3 MyOJUYHO IpeajaraHe Ha JsUloBe, B
MPEXBBHPIISEMHU LIEHHU KHIDKA M APYTU JTUKBUIHU (PUHAHCOBU aKTHBH To 4i. 38, am. 1 or
3AKUCAIIKN”, koeTo ce OChIIECTBSBa Ha NPHUHIIMIA Ha PAa3NpelesieHHe Ha pucka, OT
yIpaBIIsIBaIO APY>KECTBO.

Cpox

Yu1. 3. JloroBopHUAT QOHJ ce Ch3/1aBa 32 HEOTPAHUYEH MEPUOJT OT BpEME.
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PA3JIEJI 11
MHBECTUIIMOHHMU LEJIN U IIOJIMTUKA

Puckoe npoghun

Yia. 4. (u3m. 30.11.2021r. u gom. 12.11.2025 r.) D “3naten neB Uunexc 30” ce
KJacuuIpa KaTo uHAEKCEeH GoH I, TeHoMUHUpaH B eBpo cuutano ot 01.01.2026 r., koiiTo
MHBECTHpA B aKIUHM U TpaBa, MPHUETH 3a Thproeus Ha “bwarapcka ¢onmoBa Gopca” A/l
BKJIIIOUeHHU B nHackca “BG TR30.

Ocnosnu UHEEeCMUUUOHHU Ue/iu

Ya. 5. (1) OcHOBHA HMHBECTHIIMOHHA IEJI HAa JOTOBOPHUS (POHA € OTHOCHUTEITHO
YCTOMUYMBO B IBJITOCPOUYEH IUIaH HapacTBaHE Ha CTOMHOCTTA HA JAJ0BETE, MPUTEKABaAHU OT
UHBECTUTOpPHUTE BHB DOH/IA, B CHOTBETCTBUE C Pa3BUTHETO Ha maszapa. JJoroBopHUAT GOHT
1€ C€ CTPEMH J1a Clie/iBa ABUKEHHUETO Ha uHAeKca-eTaioH “BG TR30”.

(2) ( HoBa 16.01.2023r.) He e mnpenBuieeH MHUHHMMAJEH CPOK 3a JbpKaHE Ha
BJIOXKEHUTE CpejicTBa Ha MHBecTUTOpUTEe BBB PoHaa. IlpenopbunmTenHUAT mnepuoi Ha
IbpXKaHe € 5 WM IOoBeYe TOJMHH, C OIJIeJ| IOCTUIaHE Ha OYaKBaHa JOXOJHOCT OT
UHBECTULIUATA.

Hneecmuuuonua nojiumuka

Ya. 6. (1) (m3m. 14.12.2017r., uzm. 30.11.2021r.) C ormex peanu3upaHeTro Ha
MHBECTUIMOHHUTE e Ha POHJIA, YNIPaBISBAILIOTO IPYKECTBO L€ UHBECTHPA B aKIUHU U
mpaBa Ha JpYyKeCcTBa, IpHUeTH 3a Thprous Ha “bearapcka donmoBa Oopca” Al u
BKiroYeHH B uHAekca “BG TR30”.

(2) (u3m. 30.11.2021r.) [HoroBopHust (oHA mpuiara “NacUBHO YIpaBieHHE —
MHBECTUIMOHEH IOAXO0J, KOWTO cienBa pa3BUTHETO HAa H30paHus uHAeKkc. DOHIBT ce
CTpeMH Ja BB3MPOU3BEXKIAa MHJIEKCa KaTo WHBECTHpa INpeodiagaBamiata YacT OT
IPUBJIEYEHUTE OT MHBECTUTOPUTE CPEACTBA B aKIMM W IpaBa Ha JAPY>KECTBA, BIM3AILU B
HeroBus cberaB. [lopanu cBosra cnennduka, POHABT MOXKE J1a HE MHBECTHPA BBB BCAKO
€IHO OT JAPY’KECTBaTa, BKIIOUYECHH B peruiukupanus 0opcoB unaekc “BG TR30” unm na He
WHBECTHPA B CHIUIUTE MPOMOPIIMH KaTO TErjiara Ha JApy’kecTBaTa B uHAeKca. DOHIBT ce
CTpeMH Ja cjeaBa JBIKEHHETO Ha wuHaekca-etaioH “BG TR30“, kaTto € BB3MOXHO
pasmpeereHHeTo Ha akI|K U MpaBa B opTdeiina Ha JoroBOpHUS (OHI Aa ce OTKJIOHSBA OT
TOBAa Ha MHJEKCa-€TaJOH MOpaJu OTpaHUuYEHUs 3a KOHIIEHTpAlHs, ChIJIaCHO HOpMaTHUBHATA
ypenda wuiu mopaau crnenu@uuHU Ta3apHH YCJIOBHS, CBBP3aHU C JIMKBUIHOCTTA WIU
cTaOMITHOCTTA Ha Ma3apa KaTo IsUI0. YTPaBIsABaLIOTO APYKECTBO MHBECTHpPA aKTUBHUTE Ha
@DoHJa BOJCH OT MHTEpeca Ha MHBECTUTOPHUTE M B CHOTBETCTBUE C PUCKOBUS MPOGUI MO
wi.4. Unaexcst “BG TR30” ce nzuucnsapa exeaneBHo oT “brearapcka ¢ponnosa 6opca” A/l,
CBIJIACHO OTOBECTEHA OT Oopcara METOUKA.

(3) VHBecTMIIMMOHHTA JAEWHOCT II€ C€ OCBIIECTBABA BH3 OCHOBA Ha CIICTHUTE
TIPUHIIAIIN:

1. (u3m. 30.11.2021r.) Toprdeitnbr Ha moroBopHus (OHI IIe BKIIOYBA AKIUH M
IIpaBa Ha Jpy>KeCTBa, BKJItoueHHU B uHaekca “BG TR30”.

2. (m3m. 14.12.2017r. uzm. 30.11.2021r.) ®ouasT e nHBECTUPA 10 95% OT aKTUBUTE
CH B aKI[MM U [IpaBa Ha JIpy>KECTBa, BKIIO4YEeHU B nHaekca “BG TR30”.

3. (u3m. 30.11.2021r.) JoroBopHusT GOHA IIE CE CTPEMH Ja MOAIbPKa BH3MOKHO
Hall-ONMM3KK Terjia Ha MHBECTUPAHHUTE CyMH B OTACTHUTE €MHUCHH, BKIIOYEHHU B TOpTdeiina
B ChOTBETCTBHUE C TEIJIaTa HA EMUCUUTE B MHEKCA-ETaJIOH.
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4. (m3m. 30.11.2021r.) Korato B CHOTBETCTBHE C MpaBWjaTa 3a H3YMUCICHUE Ha
naaekca “BG TR30”, HIK0s OT BIM3aIMTE B HEr0 EMUCHHU ObJE U3BaJcHa W/ 3aMEHEHa
C HOBa, JOTOBOPHUAT (OHJ 1€ KOPUTHpa CTPYKTypaTra Ha mopTdeiina cu, Taka 4ye TS Ja
OTroBaps Ha M3WCKBaHMATa Ha T. 1-3 B cpok oT 3 Meceua, ciea Kato MHpopMmanus 3a
npomsiHata 0b/ie 00siBeHa O(UIIMAIHO, KaTO Ca BH3MOXXHH OTKJIOHEHHS OT MHJIEKCa-€TaJlOH
B PAMKHUTE HA TO3U CPOK.

5. (u3m. 30.11.2021r.) Ilpu oraensHe Ha HOBO JPYXKECTBO OT JIPYKECTBO, UMHUTO
aKlMM y4acTBaT B MHJIEKCA-CTaJIOH, JOTOBOPHHUAT (DOHJ Ille KOpUTHpa CTPyKTypaTa Ha
noptdeiiia cu Karo ce ce OCBOOOAM OT aKIMUTE WM JSUIOBETE HAa HOBOCH3/AJACHOTO
JIPY’KECTBO B CPOK OT 3 Mecella OT JaTaTa Ha PETUCTpalus Ha OTACNISHETO.

6. QOHABT 1€ cla3Ba MHBECTULMOHHU OTPaHUYEHMS, CIELMAIHU H3UCKBAHUS KbM
(buHAHCOBUTE MHCTPYMEHTH, B KOUTO IlI€ MHBECTHpPAa U KbM CTPYKTypaTa Ha aKTHBHUTE U
NaCUBHUTE W JMKBUAHOCTTA HA JOTOBOPHUS (DOHI, ONpeNeleHd B HOPMAaTHBHHUTE aKTOBE U
HACTOALIUTE MpaBuia.

(4) 3a nocTurane Ha OCHOBHUTE CH MHBECTULIMOHHU 11eTu DOHABT MOXKE J1a Ipuiara
MOJIXO/SIIN CTPATeTUH 3a Mpeira3BaHe OT Ma3apeH, BadyTeH, JIMKBUACH U JAPYTU PUCKOBE.
[Toxynkara/mponax0aTa Ha ONPENIEICHN aKIUK OT APY’KECTBATa, BKIIOUYEHH B MHIEKca “BG
TR30”, Moxe na ObAe BpEeMEHHO 3aTpyJHEHAa TMOpaJd HHUCKA JIMKBUAHOCT WIU
HENOJXO/A111a, Mopaau MpUIaraHe Ha CTPaTeruy 0 W3PEYEHHE IBbPBO, KaTO CHOTBETHO B
M3KJIIOUUTEIHU CJIy4al W C OrJie[l IOCTUraHe WHBECTULMOHHHTE Iienu Ha DoHna,
YIPaBIsABALIOTO APYKECTBO MOKE BPEMEHHO Jla C€ OTKJIOHU OT M3MCKBAHETO 3a CpPOKa IO
an. 3, T. 4 wiK 1a He KyIyBa aKIMU OT Te3U eMHUCHUHU, BKIIIOUECHHU B HH]IEKCA-ETaJIOH.

(5) (u3m. 30.11.2021r.) B MOMEHTHM Ha CBHIIECTBEHU IMA3apPHU CHTPECEHUS —
HAJIMYUETO HA 3HAYUTEINIeH Na3apeH, CUCTEMEH, MOJIUTUYECKH, JTUKBUACH WU APYT BUJ PUCK
U 00CTOSITENICTBA, ONPaB/AaBaIlM 3alIMTHA MHBECTUIIMOHHA CTpaTerus, akTuBuTe Ha DoHma
MoraTt Aa 0bAaT TpaHcPOpMUpPaHU B OAHKOBU JEMO3UTU WU MPEXBBHPISEMHU EHHN KHUXKA U
MHCTPYMEHTH Ha NApU4YHUS Ma3ap, M3JaJeHU WIM rapantupanu ot PemyOinka bbarapus
WIH JIpyTa IbprKaBa YIeHKa.

(6) (m3m. 30.11.2021r.) B cnyyaii, ye “bouarapcka ponmoBa 6opca” AJl npectane na
m3uncisBa uHaekca “BG TR30”, @oHabT MOXke Aa ro 3aMeCcTd C JIPYr MHAEKC, KOMTO
M3MepBa NPUOIU3UTENHO CHIIMS M1a3apeH CETMEHT.

(7) (moBa 21.12.2016r.) [oroBopHusT (oHA HE HWHBECTHpa B JACPUBATUBHU
(MHAHCOBHU MHCTPYMEHTH.

PA3JIEJI I1T
BU/TOBE AKTUBHU,
B KOUTO ®OHABT HHBECTHUPA

Cvcmas u cmpyKkmypa Ha akmueume

Yu. 7. (1) (m3m. 30.11.2021r.) AxtuBute Ha DoHA 1Ie ObIAT UHBECTUPAHU, KAKTO
clesiBa:

1. (m3m. 14.12.2017r., m3m. 30.11.2021r.) 1o 95% ot aktuBuTe Ha POHAA B AKIIMH
U TpaBa Ha JpYy’KecTBa, MpueTd 3a Tbproeus Ha “buarapcka ¢donmoBa 6opca” A/l
BKItoueHH B nHAckca “BG TR 30”.

2. (u3m. 14.12.2017r., uzm. 30.11.2021r., mom. 16.12.2021r.) muH. 5% OT aKTHUBUTE
Ha @oHIa B TApUYHU CPEJICTBA M BIOTOBE B OAHKH, IJIATHMH ITPU TTOMCKBAHE WIIH 32 KOUTO
CBHIIIECTBYBA MPABOTO Ja OBJIAT U3TETJIICHH 10 BCSIKO BPEME U C JlaTa JI0 Majiexa He MOoBeYe
ot 12 mecemna, npu ycioBue, 4e 0aHkara € che cenanuiie B PemyOnuka bwiarapus wnu B
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JpyTra Ibp)kaBa WiIEHKa, a aKo € ChC CEJAIMIIE B TPETa AbPKaBa, IPU yCIOBHE, Y€ € 0OEKT
Ha Onaropa3yMHHM TmpaBwia, Kouto Komucuara mno mNpeaokeHHe Ha 3aMECTHHK-
npenceaarens Ha Kommucusita, pbkoBojenl ympasieHue ,Han3op Ha MHBECTHIIMOHHATA
JNeHHOCT™ /3aMECTHHK- TpeceaareNs/ e onpeaennia 3a eKBUBAJICHTHH HAa TE3U ChITIACHO
IpaBOTO Ha EBponenckus Chro3.

3. (moBa 30.11.2021r.) B ciydaute no ui. 6, an.5 - o6mo g0 100% ot akTuBUTE Ha
®oHa B 0aHKOBHU JCTO3UTH W/WIM TPEXBBPISEMHU IICHHU KHUXKA W HHCTPYMEHTH Ha
apuyHus Masap, WU3AaJE€HU WU rapadtupanu or PenyOnuka bbarapus wim npyra
nbpxkaBa wieHka. [lopTdeinbT Ha 1oroBopHUAT (HOHA CiieBa a ce MPECTPYKTypupa Mo
HAYMH, OTTOBAPSAI HA PUCKOBUS PO 110 Wi.4 B CPOK 10 6 Mecera.

(2) HoroBopHusT ¢GoHA BB3NpOU3BEXKAa chcTaBa Ha mHAEKca “BG TR30”, koiito
OTroBaps Ha CIIEJHUTE YCIOBUS:

1. nocTaThbuHO TUBEPCUPHUINPAH €, ThH KaTO:

a) € CbCTaBEH IO TAaKbB HA4YMH, Y€ JIBWKEHUETO HA II€HaTa M aKTUBHOCTTAa Ha
THProOBUSATA C €MH KOMIIOHEHT OT MHJEKCa HE BIUAAT 3HAYUTEIIHO HA LENIHs HUHIEKC;

0) e ChCTaBeH OT aKIWU W TpaBa Ha JPY>KECTBa, IPUETH 3a ThproBus Ha “beiarapcka
donmoBa Oopca” AJl M HEroBUSAT CBhCTaB € AOCTaTbUHO AUBEpcUUIIMpPAH CBHIIACHO
OTIOBECTEHA OT OopcaTa METOAMKA 32 HErOBOTO (hopMuUpaHe.

2. mpeacTaBiIsIBaT afekBaTeH OeHUMapK (0OIIONpHUET eTajoH) 3a Maszapa, 3a KOHTO ce
OTHACs, ThH KaTo:

a) UHJEKCHT U3MEPBA MPEICTABUTEIHA IPyIa aKTHBH MO TOIXO I HAYHH;

0) HMHIEKCHT Ce TMpepasriekaa W OallaHCUpa TMEPUOJUYHO CHIVIACHO ITyOIHYHO
OTIOBECTEHU KPUTEPHUH, C eI J]a MPOIBIDKU Ja 0Tpa3siBa aJIeKBaTHO CbOTBETHUS Ma3ap;

B) aKTUBUTE, OT KOWUTO € CBbCTABEH HHJEKCA, Ca JOCTAaTbUHO JMUKBHUJHHU, KOETO
MO3BOJISIBA HAa MOTPEOUTEITUTE J1a BH3IPOU3BEKIAT UHIEKCA, aKO € He00X0UMO.

3. myOJMKyBaH € 1Mo MOAXO/IAII HA4WH, Thil KaTo:

a) MpoIlechT Ha MyOJIMKYBaHE C€ OCHOBAaBa Ha HAJEX/IHU MPOLIETypH 3a ChOUpaHe Ha
[IEHUTe, W3YMCIsBaHE W TMOCIEBall0 MyONWKyBaHE Ha CTOMHOCTTa Ha WHJEKCA,
BKJIFOUUTEJIHO TIPOLIETYpPU 32 OCTOMHOCTSIBAHE HAa KOMIIOHEHTHTE, KOMTO HAMAT Ma3apHa
LICHA;

0) chiiecTBeHaTa HHGOPMAIUs OTHOCHO U34HCIISIBAHETO HA MHIEKCA, METOAO0JIOTHUTE
3a OallaHCHUpaHe Ha WHJEKCA, MPOMEHUTE Ha WHJAEKCAa, KaKTO M OTHOCHO HAJIWYUETO Ha
ONepaTUBHU 3aTPyJHEHUS MPHU NMPEAOCTaBIHETO Ha HAaBPEMEHHA M TOYHAa MHQpOpMaIus ce
MPEA0CTaBs Ha IMPOKA U HABPEMEHHA OCHOBA.

I/Ineecmuuuonnu 0Zpanuvenun

Ya. 8. (1) Biorosere B enna 6anka He morar jga Opaar moseue oT 20 Ha CTO OT
aktuBuTe Ha DoHna.

(2) (m3m. 30.11.2021r.) MuBecTuuuuTe B aKUWMU WM IpaBa, U3AAJEHU OT €IHO
Jpy>kecTBO, BKItoYeHo B unjaekca “BG TR 307, ne morar na 6paar noseue ot 10 Ha cTo OT
aKTHUBUTE Ha JIOTOBOpHUS (HOH

(3) Obmara cTOMHOCT Ha MHBECTHIIMUTE B MPEXBBHPISIEMU 1IEHHU KHUXKA, EMUTHPAHH
OT JIpy’KecTBaTa B €JlHa Ipyla, HE MOXke Jaa Hajasumasa 20 Ha CTO OT CTOMHOCTTa Ha
aKTUBUTE Ha JIOTOBOPHUS (OHI.

(4) (m3m. 30.11.20211.) O6miata CTORHOCT HA WHBECTUIMUTE Ha JIOTOBOPHUS (OH[ B
NPEXBBPIIIEMHU LIEHHU KHIKA, W3JIaJICHU OT €JHO JIMIE, U BJIOTOBETE IpU TOBA JIUIE, HE
Mo’ke Ja HajBuiasa 20 Ha CTO OT aKTUBUTE Ha JOTOBOPHHUS (POH].

(5) (u3m. 30.11.2021r.) JoroBopHHUAT QOHI HE MOXKE J]a MPUA0OUBA TIOBEYE OT:

A) necet Ha cTO OT aKIMuUTe 03 MpaBo Ha TJIac, U3/AaJIeHU OT €IHO JIULIE;
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b) nmecer Ha cTO OT OONWralMKUTE WM APYTH IBITOBU LIEHHU KHWKA, W33JCHU OT
€/IHO JINLIE;
B) necer Ha cTO OT MHCTPYMEHTUTE HA MMAPUYHU Ma3ap, U3aJCHU OT €HO JIULIE.

(6) (moBa. 30.11.2021r.) Jo 30 na crto ot aktuBuTe Ha DOHIA B MPEXBBHPISIEMHU
[EHHU KHIKAa U MHCTPYMEHTHU Ha MapUyHUs Ia3a, U3JaJIeHU OT €IHO JIMIE, aKO IICHHHUTE
KHIDKA U MHCTPYMEHTHUTE HA MAPUYHHUS Ta3ap ca U3/aJeHU WIHM rapantupanu ot Pemybnuka
bearapus, ot apyra abp:kaBa 4ieHKa, OT TEXHHM PErMOHAIHM WM MECTHU OpraHu WM OT
ny0JIMYHA MEXAYHAPOIHA OpraHu3alus, B KOATO WICHYBa MTOHE €/1HA IbpKaBa YJeHKa.

(7) (moma. 30.11.2021r.) OrpannyeHusita 1o an.l-5. He ce mpuiarar, Korato ce
yIOpaKHsBaT IpaBa Ha 3alUCBaHe, MPOU3TUYANIM OT MPEXBBPJSEMU I[IEHHU KHUXKA U
MHCTPYMEHTH Ha ApUYHU Ma3ap, KOUTO ca 4yacT oT akTuBuTe HAa DoHpa.

(8.) (moma. 30.11.2021r., gom. 16.12.2021r.) YnpapnsaBaioTo ApyKeCTBO, I€HCTBAILO
3a CMETKa Ha BCHUYKH YNPaBJISBAHU OT HEro JOTOBOPHU (POHIOBE HE MOXKE Ja ImpuaoOuBa
aKIU{ C TPABO Ha IJIaC, KOMTO OMXa My TO3BOJWIM Ja yINPaXKHSIBA 3HAYUTEITHO BIIASHUC
BHPXY YIPABICHHUETO HAa EMUTEHT. 3HAUUTEIHO BJIMSHHUE MO CMHUCHIA Ha MPEAXOJHOTO
U3peUeHUE € HAIMIIC B CIy4YauTe Ha MPSKO WM HENPAKO NpuTekaBaHe Ha 20 HA CTO WIU
MOBEYE OT TJIACOBETE B 0OIIOTO ChOpaHHWE HA EMUTEHT, ONPEICICHU ChIIacHO Wwi.145 u 146
oT 3aKoHa 3a IMyOJIMYHO IpelaraHe Ha LIEHHU KHUXa.

(9) (u3m. 21.12.2016r., npegumna an.6, 30.11.2021r.) Ilpu HapyuieHue Ha
MHBECTUIIMOHHUTE orpaHuyeHus 1o Hacrosuusa wiedH oT IIpasunara u 3AKWUCIIIKH, no
MPUYMHU U3BBH KOHTPOJIA HA JOTOBOPHUS (DOH WM B PE3yJITaT HA YIIPAKHSBAHE MMpaBa Ha
3aMrCBaHe, JOTOBOPHUAT (OHJ MPUOPHUTETHO, HO HE MO-KBCHO OT 6 (IIecT) mecema OT
BB3HUKBAaHE Ha HApPYIICHHWETO, 4Ype3 CAENKHU 3a NpoAakda NpUBEXKIa aKTUBUTE CH B
ChOTBETCTBME C WHBECTUIIMOHHUTE OrPAHUYEHUs, KaTO OTYATA HMHTEPECUTE Ha
MIPUTEKATEIIUTE HA JSII0BE.

(10) mpenummua an.7, 30.11.2021r.) B cnywaure mo an. 9, moroBopHUsT GOHI €
JUTB)KEH B 7-ITHEBEH CPOK OT W3BBpUIBaHE Ha HapyueHuero na yseaomu KOH, kato
npeaocTaBu HHMOpMAIUS 3a MPUINHUTE 32 B3HUKBAHETO MY U 3a MPEANPUETUTE MEPKH 3a
oTcTpaHsBaHeTo My. MHdopMaius 3a mpeanpHeTuTe MEpPKH MO H3peueHue MbPBO HE ce
MIPEICTaBs, aKO HAPYIIEHUETO € OTCTPAHEHO JI0 MPEJCTaBIHE HAa YBEOMIICHHETO.

Peo 3a npuenuuane na 3aemuu cpeocmea om 002080pHUs hoHO

Ya. 9. (1) (u3m. 21.12.2016r., u3zm. 20.06.2018r.) JloroBopHusT (GoHA, KAKTO U
YOPaBISABAILIOTO JIPYXKECTBO M JIEMO3UTAps, KOTraTo AEMCTBAT 3a CMETKa Ha JOTOBOPHHUS
doHJI, HE Morat jJa MOJ3BaT 3aeMd. HacTtosmuTe TpaBmia JOMyCKAT CKJIIOYBAHETO Ha
JIOTOBOP 3a 3a€M caMo CJeJl ToJy4yaBaHe Ha MpeaBapuTenHo paspenieHre oT Komucusara 3a
(UHAHCOB HAI30p MO MPEUIOKECHUE Ha 3aMECTHHK-TIPECeaTeNsl MPU €IHOBPEMEHHOTO
Cra3BaHe Ha CIEIHHUTE yCIOBUS:

1. 3aeMbT ga € HeoOXOaUM 3a TIOKpHBAaHE Ha 33BJDKEHUSATA IO OOPaTHOTO
M3KYITyBaHE Ha JSUI0BE HA IOTOBOpHUS (HOHT,

2. 3aeMbT Ja He HajBumaBa 10 Ha cTO OT akTUBHTE Ha (HOHTA;

3. CPOKBT Ha 3aeMa Jia € He TIO-JBJIBT OT 3 Mecella;

4. ycloBHSATa Ha JIOTOBOpA 3a 3aeM JIa HE ca MO-HeOJaronpusITHA OT OOWYAHHTE 3a
nasapa,

5. 3aeMopaTen 1o 3aeMa Ja Obae O0aHKa, ¢ M3KIIOYCHHE Ha OaHKaTa JETO3WTap, B
ClTydJaii ye 0aHKa € JIeTI03UTap.

(2) (u3m.19.11.2018r.) [lon3BaHeTo Ha 3aeM 0e3 MpeABAPUTENHO pa3pelleHue Ha
Komucusita 3a ¢uHAHCOB Haa30p € HEJACHCTBUTETHO CIPSIMO MPHUTEKATEIUTE Ha JISIIOBE.
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3aeMbT HE Ce B3eMa MPEJIBHJI NPHU H3UUCISABAHE HA HETHATA CTOMHOCT HAa aKTUBUTE Ha
JOTOBOpHUS (POH]I.

PA3JIEJ IV
WMYILIECTBO M JSIVIOBE HA ®OHJIA

Hemmna cmoiinocm na akmueume

Y. 10. (1) (u3m. 21.12.2016r., mom. 12.11.2025 r.) HetHaTa cTOHHOCT Ha aKTUBHTE
Ha JoroBopHus ¢oHJ TpsiOBa ga 6b1e MuHumyM 250 000 eBpo. Ako B mpoabDKeHHE Ha 6
MOCJIeIOBaTeIH Mecella CpeJHOMEeCeUyHaTa HeTHa CTOMHOCT Ha aKTHUBUTE Ha JOTOBOPHHUSA
donx e mo-manka ot 250 000 eBpo, ynpaBIsBanioTo APYKecTBO TpsioBa B cpok 10 paboTHU
JTHU J1a ONOBECTH, HA MHTEPHET CTpaHHIlaTa CH, IPUYUHUTE 32 TOBA, MEPKHUTE, KOUTO I
npernpueMe 3a NPUBJINYaHe Ha HOBU MHBECTUTOPH, U CPOKA, B KOWTO T€3W MEPKH IIe ObIaT
MPUJIOKEHU U B KOWTO Ce€ O4aKBa JOTOBOPHUAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HETHaTa
CTOMHOCT Ha akTUBUTE cU. CpokbT OT 10 pabOTHU JHU 3amOyBa Jia T€Ye OT U3TUYAHETO Ha
6-Te MmocieI0BaTeIHU Mecella.

(2) Hernara cTOWHOCT Ha aKTUBHUTE Ha JOTOBOPHUSA (OHJ C€ yBeIWYaBa WITU
HaMaJIgBa ChbOOpPa3HO MpoMsiHATa B Opost U3aZieHu U 00paTHO U3KYIEHH JSIOBE, KAKTO U B
pe3yaTaT Ha NpoMsSHAaTa Ha CTOMHOCTTa Ha MHBecTUUHUHUTE OT moprdeitnia Ha donma u
HETOBUTE 3aIbJIKCHHUSI.

/anose

Y. 11. (1) (u3m. 21.12.2016r1.) HoroBopHusT GOH CE CMATA 32 EMUTEHT Ha JISJIOBETE,
Ha KOMTO € pa3jiesieH. [[snoBere naBar npaBo Ha CBOMTE MPUTEKATEIN HA CbOTBETHA YacT OT
umyiiecTBoro Ha DoHaa, BKIIOUUTENHO TpH JTukBHaauus Ha DoHga, mpaBo Ha 0OpaTHO
U3KYIlyBaHe, KakTo U Apyru npasa, npeasuaeau 3AKWCIIIKM u B HacTosAmuTe npaBuiaTa
Ha I0rOoBOpHUS (POHI.

(2) HsnoBere, HAa KOUTO € pa3/IesieHO YUCTOTO MMYIIECTBO Ha JOTOBOpHUS (POHI, ca
Oe3HANIMYHU TOMMEHHU (PMHAHCOBU MHCTPYMEHTH, PETHCTPUPAHU 10 cMeTKHU B “LleHTpanen
neno3utap” AJl Ha UMETO Ha TEXHUS IPUTEKATET.

(3) ®onabT MNOCTOSHHO U3AaBa (MpojaBa) CBOUTE [AJIOBE W IO HCKaHE Ha
MpUTEKATENIUTE Ha JASJIOBE TM M3KYyIyBa OOpaTHO MO II€Ha, OCHOBaBallla Ceé HAa HETHAaTa
CTOMHOCT Ha AKTUBUTE MY .

(4) Cperry 3aKyneHHTe AsJI0BE HHBECTUTOPUTE MIPABIT BHOCKU B MAPH.

(6) NuBectunuure BbB donaa, moa dopmaTa Ha ASJIOBE, HE ca TapaHTUPAHH OT
rapaHiMoHeH (poHM, Ch3Ja/leH OT JbprKaBaTa, UM C JPYT BUJ FapaHIus.

Yacmuunu oanoee

Ya. 12. (1) HoroBopHusT (GOHA H3/7aBa YACTUYHU [SUIOBE CpeEIly HalpaBeHa
Iapu4Ha BHOCKA, aKO CpEIly BHECEHaTa cyMa HE MOXe Ja Oblle M3JaJeHO LU0 YUCIIO
JSITIOBE.

(2) HoroBopHUST (GOHJ U3KYIMyBa OOpaTHO YaCTUYHM JSUIOBE MO IIeHa Ha OOpaTHO
M3KYIyBaHE, YMHOKEHA T10 CbOTBETHATA YacCT OT €IMH 51, IPUTEXKaBaHa OT MHBECTUTOPA.

Paszoennocm na umywiecmeomo na ¢ponoa

Yn. 13. (1) VopapmsBamoro ApPYyXKECTBO OTIEAS CBOETO HMYIIECTBO OT
UMYIIECTBOTO HA JOTOBOPHUS (POH/I M U3TOTBSI CAMOCTOATEIHN (PUHAHCOBH OTUETH.

(2) (m3m. 21.12.2016r.) [leno3utapsT HE OTroBaps 3a 3abKEHUATA CU KbM CBOUTE
KPEeIUTOPH C aKTUBHUTE Ha JOTOBOPHUS (OH].
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Knuza na npumeosicamenume na 0anose

Yu. 14. Kanrata Ha mpuTeXaTeIUTe HA JSJI0BE OT JOTOBOpHHS (DOHJI CE BOAH OT
“Lentpanen nenosutap” AJl.

Ilpexevpaane na oanose

Ya. 15. (1) HsanoBere Ha goroBopHUsi (GOHI Ce€ MPEXBHPJIAT CBOOOAHO, Oe3
OrpaHMYCHUS WM YCIOBHS, TMpPH CHa3BaHEe Ha HW3UCKBAHUATA Ha JICHCTBAIOTO
3aKOHO/IATEJICTBO 3a C/ICNIKH C Oe3HATMYHH (PMHAHCOBU MHCTPYMEHTH.

(2) JsanoBere Ha JOroBOpHUS (POH/ MOTAT Ja Ce MPEXBBPJISAT MO HAKOJIKO HAYHHA:

1. Upes ynpariisBaioTo IpyKecTBO, KOSTO MpreMa MOPhUYKHU 3a MOKYNKa U 00paTHO
U3KYyIyBaHE Ha JIIIOBE.

2. Upe3 HHBECTULMOHEH IIOCPEIHUK-PETHCTPALlMOHEH areHT — B CIlydyauTe Ha
HacJesBaHe, TapeHHUe U IPYTd BUIOBE MpexBbpiisine. [IpexBopistHeTo Ha asuioBe Ha DoHma
[0 HACTOsAIIATa TOYKA CE OCHIICCTBSBA MPH YCIOBUATA M pejia Ha OOIIMTE M3UCKBAHHS 3a
perucTpaIys Ha CACIKH ¢ Oe3HaTMYHN (PUHAHCOBU MHCTPYMCHTH.

PA3JIEJ V
EMWTHUPAHE M OBPATHO N3KYITYBAHE HA JIS1IJTOBE

Paszxoou 3a emumupane u 00pamuo u3Kynygamne Ha 0aio0ee

Y. 16. (u3m. 14.12.2017r.) (1) JdsmoBere Ha goroBopHUs (GOHI C€ MPHIOOMBAT IO
€MHUCHOHHA CTOWHOCT, OCHOBaHAa HAa HETHATa CTOMHOCT HAa aKTHBUTE HA CIWH JSUT KbM
JaTaTta Ha OIpeNesiHeTO ¥, yBelWYeHa ¢ pa3XoAuTe MO eMUTHpaHeTo, B pasmep Ha 1 %
(eIHO HA CTO) OT HETHATA CTOMHOCT HA AKTUBUTE HA €IUH JISUI.

(2) [sanoBere Ha AOroBOpHUS (OHJ ce M3KYyIMyBaT OOpaTHO IO IIeHAa Ha OOpaTHO
W3KYITyBaHEe, paBHAa Ha HETHATa CTOWHOCT Ha AaKTHBUTE Ha €IWH JsUT KbM Jararta Ha
OTIpeICNIIHETO M, HaMaJleHa ¢ Pa3XOoAMTe MO 00paTHO M3KyImyBaHe B pasmep Ha 0.25% ot
HETHAaTa CTOMHOCT Ha aKTUBHUTE Ha C/IWH JSUT.

(3) (moBa 14.12.2017r.) 3a cMeTka Ha MPUTEKATEINUTE HA JSIIOBE Ca U PAa3XOAUTE 32
MPEeBOJ] HA CyMH 1O OaHKOB IThT, KAKTO W 3a JOIBIHHUTEIHH YCIyrd KAaTo W3/laBaHE Ha
Jeno3UTapHa pa3nucKa, U3MpaliaHe Ha MOTBBPKICHUS 32 MOKYIKa/00paTHO U3KyITyBaHe Ha
JUI0BE, OTYETH W JIPYTM JIOKYMEHTH IO Tomara. Te3u pa3XxoiW HE ce BKIOYBAT B
€MHUCHOHHATa CTOMHOCT Ha 3aKylyBaHHUTE JMsJIOBE, CHOTBETHO B IleHaTa Ha O0OpaTHO
U3KYITyBaHe.

(4) (moma 14.12.2017r., uzm. 20.06.2018r., u3m. 16.12.2021r.) Ilpu npomsiHa Ha
pasMepa Ha pa3xOoJUTe 3a EMHTHpPAHE M OOPaTHO M3KYIyBaHE Ha JISIIOBETEC HA JOTOBOPHHUS
GoHI, C KOUTO Ce yBeIMYaBa E€MHUCHOHHATa CTOMHOCT, ChOTBETHO HamalsBa IleHaTa Ha
00paTHO HW3KYyIyBaHE, YIPABISBANIOTO JIPYKECTBO YBEJIOMSIBA MPHUTEKATSIIUTE HA JISIIOBE,
M0 pela Ha OIMOBECTSABAaHE Ha IIEHAaTa upe3 MyONWKalusg Ha WHTEPHET CTpaHHIaTa Ha
YIPAaBIISABAIIOTO JPYKECTBO, BKIIOYUTEITHO U Upe3 akTyanu3anus Ha [Ipocriekra, He3abaBHO
cien oqoOpeHneTo Ha MPOMEHUTE B TipaBuiiaTa Ha DOH/IA OT 3aMEeCTHUK-TIpEIce aTeNs.

Ycnoeua uped 3a U3UUCAABAHE HA HEMHAMA CMOUHOCH HA akmueume,
eMUCUOHHAMA CIMOIHOCI U uenama na osi0eeme npu oﬁpamuo usKynyeamne

Y. 17. (1) (m3m.12.11.2025 r.) JloroBopHUAT (HOHJ € 3aABIKEH MOCTOSIHHO (BCEKH
paboTeH JeH) Ja mpemjara JsUI0BeTe CH Ha HWHBECTHTOPUTE IO €MHCHOHHA CTOWHOCT,
OCHOBaHa Ha HETHATa CTOWHOCT Ha aKTUBUTE HA €IUH JsUI, yBEIMYEHA C Pa3XOAUTe IO
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EMUTHPAHETO, KAKTO U M0 MCKaHEe Ha MPHUTEKATEINUTE Ha JIAJIOBE, Ja TH H3KyIyBa 0OpaTHO
Mo IIeHa Ha 00paTHO M3KYyIyBaHe, paBHA Ha HETHAaTa CTOWHOCT HAa aKTHUBUTE Ha €IWH IS,
HaMaJieHa ¢ pa3xoJuTe 1o oOpaTHO u3KymyBaHe. [lokynkaTa Ha JAsUI0BE c€ U3BBPIIBA CPEILY
3aIuIaliade Ha ITbJIHaTa UM eMucuoHHa croiHocT. Cunrano ot 01.01.2026 r., eMucrHoHHaTa
CTOWHOCT M IIeHaTa Ha 00paTHO U3KyIyBaHe ce onoBecTsBar B eBpo (EUR).

(2) (u3m. 19.11.2018r.) VmpapmsiBamoTo JIpYy>KECTBO H3IIBIHSABA TOpBhYKaTa 3a
MOKYyMKa WIA OOpaTHO M3KyIyBaHE Ha MsUIOBE HA JOTOBOPHHS (OHI MO €MHCHOHHATa
CTOMHOCT, CHOTBETHO II€HAa Ha 0OpaTHO W3KYITyBaHE, OMpEJeNIeHHW 3a Hail-OMu3Kus JeH,
cleqBan JeHs, B KOWTO € HampaBeHa nopbukata. [lox “Haii-Onu3Kus JeH, cieaBail JeHs, B
KOHTO € HallpaBeHa Mopbukara’ ce pa3dupa IbpBUAT JIEH, CII€ABAIll JICHs Ha IOJIaBaHE Ha
nophYKaTa 3a MOKYyNKAa WM OOpaTHO W3KYyIyBaHEe, Mpe3 KOHTO € OompesesieHa HOBa
E€MHUCHOHHA CTOMHOCT, ChOTBETHO 1I€Ha HAa OOPAaTHO U3KYIyBaHE.

(3) (u3m. 16.12.2021r., 13m.16.01.2023r.) M3uucnsiBane Ha HETHaTa CTOMHOCT Ha
aKTUBHUTE Ha JOTOBOPHHUS (OHJ M HA HETHATa CTOMHOCT Ha AaKTUBHUTE Ha €IUH s ce
M3BBPILBA €KEIHEBHO (BCEKU pabOTEH JIeH) OT YIPaBISABAIIOTO JIPY’KECTBO O] KOHTPOJIA
Ha JIero3uTapsl MpH Cla3BaHe Ha OJO0OpeHH OT 3aMecTHHK-Ipencenarens [IpaBuna 3a
OIICHKA Ha mopTdeiia u 3a ONpe/e/IsTHe Ha HETHATA CTOWHOCT Ha aKTUBHUTE.

(4) Bcuuku mopbuku 3a npoax0a, CbOTBETHO 32 00paTHO U3KYIyBaHE Ha JSIOBE Ha
JIOTOBOpHUS (DOHJ, TOIYYCHH B €IWH W CHIIM JCH, C€ WM3MBJIHABAT IO €IHA W ChINa
CTOMHOCT.

(5) TlopbukuTe 3a MOKYIKa Ha JSUIOBE Ha JIOTOBOPHHUS (DOH]] Ce M3IBIHSABA B CPOK JI0
3 paGoTHM NOHU OT JaTaTa Ha IOJlaBaHE Ha MOpbYKATa 3a 3alKCBaHe, a MOpbhUKaTa 3a
00paTHO W3KyIyBaHE B CPOK HaW-MHOTO 10 5 pabOTHU JHM OT Jarara Ha IOJaBaHE Ha
nophyUKaTa 3a 00paTHO U3KYITyBaHe.

(6) Ako e momycHara rpeuika npu U34YHCIIsIBaHE HAa HETHATa CTOMHOCT HA aKTHBUTE
Ha €UH [5J1, B pe3yJiTaT Ha KOETO € 3aBUIlEHAa EMUCHOHHATa CTOMHOCT WU € 3aHM)KEHa
1leHaTa Ha 00paTHOTO M3KyIyBaHe ¢ Hax 0,5 (Hysa 1510 U MeT) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha €JUH MU, yIPaBIABAIIOTO JPY>KECTBO € AIBHKHO Ja Bh3CTAHOBH pa3liKaTa
Ha WHBECTHTOpPA, 3aKYyMWI JSJI0BE MO 3aBUINEHA €MHUCHOHHA CTOMHOCT OT CpejcTBaTa Ha
noroBopHusi QGouag B 10-1HEBEH CpPOK OT KOHCTaTUpaHE Ha TpelikaTa, OCBEH aKo
WHBECTUTOPHT € OMJT HETOOPOCHBECTEH.

(7) Axo e momycHaTa rpelrka Mpu U3YKCISBAHE Ha HETHATa CTOMHOCT HA aKTUBUTE
Ha €IMH J5J1, B PE3yJITaT Ha KOSTO € 3aHM)KeHa €MHUCHOHHATa CTOWHOCT WM € 3aBHUIIIEHA
1eHaTa Ha oOpaTHOTO My M3KymyBaHe ¢ Haj 0,5 (Hyna 10 U TeT) Ha CTO OT HeTHaTa
CTOWHOCT Ha aKTHBUTE Ha €JUH JISJI, YIPABJISABAIIOTO JAPYKECTBO € JIBKHO JIa BH3CTAHOBH
Ha JOroBopHUsS (OHJI IBIDKMMaTa cyMa 3a coOcTBeHa cMmeTka B 10-THEBEH CpOK OT
KOHCTaTHpaHe Ha Tperikara.

Onosecmsasane na uenume

Ya. 18. (1) (u3m. 21.12.2016r., uzm. 20.06.2018r.) B nens Ha u3BBpIIBaHE Ha
OIICHKaTa, YIPaBJISABAILIOTO IPYXKECTBO OIMOBECTSBAa €MHCHOHHATa CTOWHOCT M IleHaTa Ha
0o0paTHO W3KYIyBaHE HAa €IUH ] Ha JOTOBOpHHUs (DOHJ Ha WHTEPHET CTpaHUIaTa Ha
YOPaBISBALIOTO IPY>KECTBO U B 0uca Ha yIPaBIABAIIOTO JIPYKECTBO.

(2) m3m. 30.11.2021r.) EMucnonHara CTOWHOCT U IieHaTa Ha 0OpaTHO M3KyIyBaHE Ha
JI0BETE€ Ha JIOrOBOpHHUA (DOHA MOraTr Ja ce OIOBECTSABaT €XeIHEBHO, HO 0e3 na e
3a1bJDKUTEIIHO, U HA UHTEPHET CTpaHUIIaTa Ha bbiarapckara acouuanus Ha yrnpaBJsiBalllUTe
npyxectBa /BAVY]l/ unu upe3 ¢uHaHCOBa Menus WM areHIUs, C KOSTO YINPaBIsBaIIOTO
JPY>KECTBO UMa CKJIIOUEH J0TroBOp, ocoueHu B [Ipocnekrta Ha 1oroBopHUs (GOH.
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Jozoeop u nopvuka 3a npooasxcoa u 00pamHo U3Kynysane Ha 0A106€
Oowu ycnosus

Y. 19. (1) (u3m. 21.12.2016r.) [lefinoctra mo m3gaBaHe (mponaaxda) U oOpaTHO
U3KYIyBaHE Ha JsUIOBE Ha JOTOBOpPHHS (OHJI C€ OCBHUIECTBSIBA 4Ype3 YIPaBISIBAILIOTO
JIPYKECTBO BH3 OCHOBA HAa NHUCMEH JOTOBOP MPHU OOIIM YCIOBHS, TPUIOKUMHU KBM
JIOTOBOPUTE C UHBECTUTOPUTE.

(2) (m3m. 21.12.2016r.) O0muUTEe yCIOBUS YPEXKIAT KOHKPETHUTE yCIIOBUS, (hopma u
pen 3a CKIIIOUBAaHE U M3I'BJIHEHHE Ha JIOTOBOPUTE, KAKTO U IpaBaTa U 3aJIbJDKEHUSATA Ha
WHBECTUTOPUTE M YIMPaBISABAIIOTO JApYyKecTBO. lIpuemanero Ha OOmUTE YyCIOBUS OT
MHBECTUTOPHUTE CE U3BBPIIIBA CJIE/ 3alI03HABAHETO UM C TSAX U C MOANKUCBAHETO HA JOTOBOPA.
OOmmTe ycnoBus ca 3aJbJDKUTEITHH 3a CTPaHUTE W Ca HEpasJelHa 4acT OT JIOTOBOpa,
CKITIOYCH MEXKIY THX.

(3) (U3m. 20.06.2018r.,u3m. 30.11.2021r.) OOmuTE YCIOBUS, KAKTO M MPOMECHUTE B
TAX, c€ MyOJMKYBaHT Ha WHTEPHET CTPAHMIIATA HA YMPABISABALIOTO JAPYKECTBO (WWW.Z-
capital.bg, cexuus ,,3a Hac*, paszuen ,,JJokymMeHTH”) U ce MOCTAaBAT HA BUAHO M JOCTHITHO
MSICTO B MOMEIIEHUATA, B KOUTO YMPABAJIBAIIOTO JPYKECTBO OCHIIECTBSIBA KOHTAKTHUTE C
UHBECTUTOPHTE.

(4) YmpaBsuiBamoTo APYKECTBO MOXE J1a BHAcs mpomeHu B OOImIMTE YCIOBHS IO
CBOS MHUIIMATHBA WU B CJICJICTBHE HAa MPOMEHH B MPHIOKAMOTO 3aKOHOJATEIICTBO HIIU
npenopbku Ha Komucusita 3a punancos Hagzop. [IpoMenuTe ce onmoBecTsBar 1o peaa Ha ai.
3. Te umar pAeicTBHE CHPSMO BCUYKH MOTCHIMATHH HWHBECTUTOPU, KAKTO U CIIPSIMO
WHBECTUTOPH, C KOUTO, KbM JaraTa Ha BIW3aHE B CHJIa Ha H3MEHEHHITa B THX,
YIPaBJISABALIOTO APY>KECTBO MMa CKIIOUEHH J0roBopu. [Ipomennre B OOmmuTe yciaoBus ce
CUMTAT MPHUETU OT 3aBapEHU UHBECTUTOPH, aKO B PAMKHUTE Ha €JHOMECEUYEH CPOK OT TIXHOTO
OTIOBECTSIBAHE, T HE 3asBST MUCMEHO, Y€ TH OCITOPBAT.

(5) (Hom. 20.06.2018r.) C moamucBaHeTO Ha JOTOBOpa HWHBECTUTOPHT JaBa
M3pUYHOTO CHU U JOOPOBOJIHO ChIVIACHE JIMYHUTE AAHHU 1o cmuchiaa Ha 33JI[, xouto
NpelocTaBsl WIM € TPeJoCTaBUi Ha yOpPaBISABAIIOTO JAPYKECTBO, BIHUCAaH KaTo
aJIMUHUCTPATOp HA JIMYHU JaHHU, Ja MoraT Ja Obaar oOpaboTBaHU C IIEJT peaTu3hpaHe
mpaBaTa M 3aJAb/DKCHHUATAa Ha CTPAHWUTE MO JOoroBopa. MHBeCTUTOPHT € MH(MOpMHpaH, ye
YIOPaBIISABAMIOTO JPYKECTBO MOXE Ja MPEAOCTaBs JTUYHUTEC MYy JIAaHHW Ha TPETH JIUIIA,
BKIIIOUUTENIHO OaHKH, MECTa 3a ThPrOBUS U JEMO3UTAPHU WHCTUTYIIMH, KOTATO TOBa €
HEOOXOMMO 3a pealu3upaHe Ha IMpaBaTa W MHTEPECUTE HA WHBECTHTOpA, KAaKTO W Ha
KOMIIETEHTHH JIbP>KaBHU OpraHd W HMHCTUTYIIMM B MPEIBHJICHUTE OT 3aKOHA CIyyawu.
VYnpaBisBamoTo JpyKECTBO OCUTYpsSBa CHXpaHsSBaHE Ha XapTHEH W/WIN EJIeKTPOHEH
HOCHUTEJ Ha MOJYYEHHUTE JTUYHU JaHHHU W 3allUTa CPEUly JOCTHII HA HEOTOPU3UPAHU JIHIIA.
HMHBeCTUTOPHT MMa MIPABO HA JOCTHIT U MOTPaBKa Ha CHOpAaHUTE TaHHU, KAKTO M HA OTKa3 OT
MpeoCTaBsiHe, KaTO MHBECTUTOPHT Cie/Ba Ja ObJAe 3amo3HaT, ye OTKa3bT OM MOTBJ Ja
NPEMSATCTBA CKIIFOYBAHETO Ha JOTOBOP WIIM IOCIENBANIOTO HM3ITBIHEHHWETO Ha IpaBara U
3aIbJDKEHUSATA HA CTpaHUTE IO JOTOBOpa B HaW-T00Bp HWHTEpeC Ha WHBECTUTOpA.
YnpaBisBamoTo APYKECTBO € TPUEN0 M Cla3Ba MpaBWia W TPOUEAYPH BBHB BpB3Ka
o0OpaboTBaHeTO Ha IMYHM JaHHU cbriiacHo Permament (EC) 2016/679.

Memoou 3a OUEHKA Ha aKkmueu U nacueu

Y. 20. (1) (u3m. 16.12.2021r., u3m.16.01.2023r.) YnpaBisBamoTo IpyXKECTBO
npuema IIpaBuna 3a omeHka Ha mopTdeiina M 3a ompezeisHe Ha HETHaTa CTOMHOCT Ha
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AaKTUBUTE Ha JOTOBOPHHA (OHJ, ChIbpXKAIIM NPUHIMIIUTE UM METOAMTE 3a OLEHKa Ha
aKTHUBUTE, KOUTO Ce 0A00psABaT OT 3aMECTHUK-TIpeiceiaTels U ce mocouar B [Ipocnekra.

(2) (u3m. 14.12.2017r.u3m. 30.11.2021r.) Tlpu HEBB3MOXKHOCT J1a C€ TMPHUIIONKAT
METOJUTE 3a OIlCHKAa Ha aKUMUTE W IpaBara, MPHETU 3a THhProBUSA Ha peryiupaH maszap,
0a3upaHu Ha ma3zapHa HHPOpPMALKs, TIXHATA CIIPABEUINBA OLIEHKA CE U3BBPIIBA 110 €TUH OT
OOLIONPUETUTE METO/IU TPU CIIa3BaHE Ha CIIEHATa MOCIEI0BATEIHOCT:

- METOJ] Ha HeTHaTa 0aJlaHCOBA CTOMHOCT Ha aKTHBHTE;

- METOJ1 Ha CbOTHOIIEHHUETO IIeHa - Ie4anba Ha APYKeCTBa aHAJIO3H;

- METO/] Ha AUCKOHTHPAHUTE HETHU IMMAPHUYHH ITOTOIH.

(3) (u3m.16.01.2023r.) Hernara CTOMHOCT Ha aKTHMBUTE Ha JOTOBOpHUA (OHI Ce
U3YHCIIBA KAaTO OT CTOMHOCTTA Ha BCUYKM aKTHBH, OIICHEHW MO pena Ha [IpaBunara 3a
OlleHKa Ha mopTdeina u 3a ompeleNsHe Ha HETHAaTa CTOMHOCT Ha aKTUBHUTE, C€ H3BaIu
CTOMHOCTTA HA BCUYKU 33/ IbJDKCHHS.

(4) Hernara cTOMHOCT Ha aKTUBHUTE Ha €IMH JISJ1 € paBHA Ha HETHATa CTOMHOCT Ha
aKTUBUTE Ha JOTOBOpPHUS (OHI, paszesieHa Ha Opos Ha JsuloBeTe Ha (OHIA B OOpaIieHue
KbM MOMEHTA Ha OIpeJieisHe.

Bpemenno cnupane na oopamnomo uzkynysamne

Y. 21. (1) Mo pemienne Ha CbBeTa HA TUPEKTOPUTE HA YIPABISIBAIIIOTO IPY>KECTBO
MOK€E BPEMEHHO Ja ObAe CIpsiHO OOpaTHOTO M3KyIyBaHe Ha JsioBe Ha DoHaa camMo B
M3KJIIOUUTENHU CIy4yau, ako 00CTOSITENICTBATa IO HajlaraT U CIUPaHETO € ONPaBIaHO C OrJIe]
Ha UHTEPECUTE Ha NMPUTEXATEINUTE HA JsII0BE, BKIOUUTEIHO B CICTHUTE CIIyYau:

1. xorato Ha peryiupaH Mas3ap, Ha KOHTO CBILECTBEHAa 4YacT OT AaKTHUBUTE Ha
JIOrOBOpHUS (OH/ ca JOMYyCHATHU WM C€ ThPryBaT, CKIIOUBAHETO HA CIEIKU € IPEeKpaTeHo,
CIPSIHO WJIX € TIOJUI0KEHO Ha OrPaHUYEHHUS — 33 CPOKA Ha CIIUPAHETO, WJIM OTPAHUYABAHETO;

2. Korato He Morar Jja ObAaT OLICHEHW IPAaBUJIHO aKTMBHUTE WM 3a]IbJDKCHUATA HA
JOTOBOPHUS (DOH]T MITH YIIPABJISIBAILIOTO JAPYKECTBO HE MOXKE Ja CE Pa3Mmopek/a C aKTHBHUTE
Ha @ona, 6e3 1a yBpeau UHTEpPEeCUTe Ha MPUTEXKATEIUTEe Ha JsJIOBE — 32 CPOK JIOKATO Tpae
HEBBH3MOXKHOCTTA;

3. OT MOMEHTa Ha B3eMaHE Ha pellIeHHE 3a MpeKpaTsBaHe WU MpeodpazyBaHe dype3
CJIMBaHE WJIM BJIMBAHE HA JIOTOBOPHUSA (DOH/ — /10 MPUKIIIOYBAHE HA MPOLIEypaTa;

4. Ipy HaNM4YMe Ha APYTH YCIOBUS, IPU KOUTO, aKO OOpAaTHOTO U3KYITyBaHe He ObJie
CIPSIHO, C€ IMPEIBUXkAA, Ye 1€ ObJAaT HAKbPHEHN MHTEPECUTE Ha MPUTEKATEINTE Ha JSI0BE
Ha JIOTOBOPHUS (OH]I.

(2) Ilpu B3emaHe Ha pelIeHHE 3a BPEMEHHO CIMpaHe Ha OOpAaTHOTO H3KYIyBaHe,
YIPaBISABALIOTO JIPYKECTBO He3a0aBHO NMPEYCTAaHOBSBA U M3/IaBAaHETO Ha JIAJIOBE 33 CPOKa
Ha BPEMEHHOTO CIHpaHe Ha OOpaTHOTO M3KYIyBaHE, CbOTBETHO 3a MEPHOJa, C KOHTO €
YIBJIKEH CPOKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYIyBaHe Ha JISIOBE.

(3) YmpasnsBamoTo ApyxecTBo yBenomsiBa Komucusita u aeno3urapsi 3a B3€TOTO
pelleHre 3a BPEMEHHO CIHPAaHeTO Ha OOpaTHOTO M3KYIyBaHE, 70 Kpas Ha paOOTHUS JeH,
npe3 KOWTO € B3EeTO PEIICHHETO, KAKTO W TNPUTEeKATEIUTe Ha J4J0Be — IO pela Ha
OIOBECTsABaHE Ha LieHHWTe o wi. 18 or Hacrosmmure IlpaBuna. B ciyuwail, ye ce Hanara
yAbKaBaHE Ha CpPOKa HA BPEMEHHOTO CIIMpaHe, YNPaBJsABAIIOTO JIPYXKECTBO € JUTbKHO Ja
yBeaoMu 3a ToBa Komucusra u nenosutaps He MO-KbCHO OT 7 JHU NMpEAH U3TUYAHETO Ha
I'BPBOHAYAIIHO ONPEEICHUs OT HETO CPOK, KAKTO U IPUTEXKATEIUTE Ha JSII0BE — 110 pela Ha
OIOBECTSABaHE Ha LEHUTE Mo wi. 18 oT HacTodmuTe [IpaBmina. AKo CPOKBT Ha CIIUPAHETO €
MO-KPaThK OT CeIeM JTHU, BKIIOYUTEIHO B CIIy4auTe, Koraro oOpaTHOTO U3KyIyBaHe € Oujio
CIOpSIHO TOpaad TEXHUYECKHM MPUYMHHU, YOPABIABALIOTO JIPYXKECTBO  HM3BBPILBA
YBEJAOMJICHHSITA MO MPEAXOJHOTO H3pEUYeHHE /0 Kpas Ha pabOTHUS ACH, NMPEAXO0KIall
Jatara, Ha KOSTO € TpsaOBasio a Ob/ie OJJHOBEHO 00pPAaTHOTO U3KYITyBaHe.
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(4) (m3m. 21.12.2016r.) IlopwpukuTe, MOAAJCHU CJEI IMOCIETHOTO OOsBsIBAHE Ha
[IeHaTa Ha 00paTHO M3KYITyBaHE MpeaN HayajHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CIIHMPAHE,
HE C€ M3IIBJIHABAT. YNPABISBAIIOTO JPYKECTBO BH3CTAHOBSIBA CYMUTE HAa WHBECTUTOPHUTE,
NOJaJIM MOPBYKH 3a MOKYINKa Ha JsJI0Be, 0 OaHKOBaTa UM CMETKa WM Ha KacaTa B o¢uca
Ha JIPYXKECTBOTO JI0 Kpas Ha paOOTHUS JEH, CIEIBAIl JCHS, B KOMTO € B3ETO peIleHHe 3a
CIMpaHe Ha EMUTUPAHETO Ha JSUIOBE.

(5) EMucuonHaTa CTOHHOCT M LieHaTa Ha OOpaTHO M3KYITyBaHE cJie]l Bb30OHOBSBaHE
Ha OOpaTHOTO HW3KynmyBaHe TpsOBa nga Obae oO0sBeHAa B JICHS, IPEAXO0XKIAIl
BBH300HOBsIBaHETO. CIIE/IBAIIOTO ONpEEsiHE U 00SBSIBaHE €eMUCHOHHATA CTOMHOCT U I[eHaTa
Ha 00paTHO M3KYIlyBaHe ce U3BBPILBA B JAHUTE, TocoueHH B [IpocnexTa.

(6) OOpaTHOTO H3KYIyBaHE C€ BB300OHOBSBAa OT YIPABISBAIIOTO APYKECTBO C
U3TUYAHETO Ha CpPOKa, ONpEAETeH B PEIICHUETO 3a CIMpaHe Ha OOpaTHOTO H3KYyIlyBaHe,
CBHOTBETHO B PELICHHETO 3a YJbJDKaBaHE CpPOKa Ha CIHMpaHe Ha OOpaTHOTO M3KYyIyBaHE.
VYBeoMsIBaHETO 32 Bb300OHOBSIBaHE C€ M3BBPILBA IO peJa Ha ail. 3.

(7) Komucusta B3eMa peleHUE 3a CIIMPaHETO Ha 0OpaTHOTO M3KYIlyBaHE, B Clyyail
4ye UHTEePECUTE Ha IPUTEKATEIIUTE Ha ASJI0BE WIK Ha Ma3apbT o Hajiarar.

Peunsecmupane na 0oxooa na gponoa

Y. 22. (1) JoroBopauar ¢oHI HE pa3mpenenis MOCTUTHATATa Medanda KaTo J0XO0/
MEX]ly IPUTEKATEIUTE Ha JSIOBE.

(2) YnpansBamoTo IpyKeCTBO PEMHBECTHpA Iedaindara Ha JOrOBOpHUS (QOHM, B
pe3yJsiTaT Ha KOETO HapacTBa HETHATa CTOMHOCT Ha akTtueBuTe Ha DoHIAa, B MHTEpEC Ha
puUTeXaTenuTe Ha Js10Be oT PoHja.

(3) PennBectupaneTo Ha 10X0/a Ce€ U3BBPLIBA B CbOTBETCTBUE C MHBECTUIIMOHHUTE
LeJIH, CTpaTeruu, MOJIUTUKA U OorpaHudeHus Ha PoHJa, MPU OTYUTAHE HA KOHKPETHUTE
I1a3apHU yCJIOBUS U IPU CIIa3BaHE HA HOPMATUBHUTE M3UCKBAHMS U BBTPEIIHUTE aKTOBE HA
donpa.

PASJEI VI (uzm. 12.1.20182.)
IIPABA HA IIPUTEKATEJIUTE HA /IA/IOBE

Buooee npasa

Yu1. 23. Beeku 151 Ha JOTOBOPHUS (POH/T 1aBa CIIEIHUTE MpaBa Ha CBOS IPUTEKATEN:
IIPaBO Ha 0OPaTHO M3KYIyBaHE Ha JSJIOBETE OT I0TOBOPHUS (DOHI;

MPaBO Ha 3alTMCBaHE Ha JISUTOBE, BKIIFOUYMTEITHO HOBH JISJIOBE;

[IPaBO Ha JIMKBUJIAI[MOHHA KBOTA;

MpaBo Ha HHPOpMaIUs;

(roBa 12.1.2018r.) mpaBo na mogaBaT >kajaou.

SNhAWDN =

Hpaso Ha 06pamu0 U3Kynyeane u npaeo Ha 3anuceane Ha osoee

Y. 24. (1) Beeku uHBecTUTOp B JOTOBOPHUS (OHJI MMa MPaBO IO BCIKO BpeMme, B
paMKHTe Ha pabOTHUTE AHU U pabOTHO BpeMe, Jia MoJ1ajie Mophuka 3a 00paTHO U3KYIyBaHE
Ha TPUTE)KABAHUTE OT HEro [sUI0Be, KOSTO Iie ObJe HU3MbJIHEHa IpH YCIOBUSATA,
npensuaeHu B Te3u [IpaBuia u Ilpocnekra, OCBEH KOraTo 0OpaTHOTO M3KYIyBaHE € CHPSHO
B IpeBuieHUTe B Te3M [IpaBuna cioyyau.

(2) Iopbukara 3a 0OpaTHO M3KyNyBaHEe MOKE Jla C€ OTHACS 3a 4acT WU 32 BCUYKHU
MPUTEKAaBaHU OT UHBECTUTOPA JIAJIOBE.

(3) Bcekn uHBECTUTODP B TOTOBOPHHUSA (POHJ MMA MPABO MO BCSKO BpEME, B PAMKHUTE
Ha pabOTHUTE JHUM U pabOTHO Bpeme, Ja IOojAaJe INOpbUKa 3a 3alUCBAHE Ha JISJIOBE,
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BKJIFOUUTEHO HOBH JAAJIOBE, 0€3 OrpaHHYeHHE B CTOMHOCTTA, C M3K/IIOYCHUE Ha CIIydauTe,
IIPY KOUTO AECHCTBAIOTO 3aKOHOJATEJICTBO NMPEABIKIA pa3Mep Ha JsJI0BaTa MHBECTULINS B
noroBopeH (o, KosATO e ObJie U3MBJIHEHA PU yCIOBUATA, IPEABUICHH B Te3u [IpaBuiia
u IIpocnekra, ocBeH KOrato oOpaTHOTO HM3KYyIyBaHE € CIpPSHO B NPEABUJICHUTE B TE3U
IIpaBuna ciryqau.

Ilpaso na rukeuoayuonna Keoma

Yn. 25. Ilpu nuxBupanusa Ha DoHAa BCEKM HWHBECTUTOP HMa MpaBO Ha
MPOMOPIMOHAIHA YaCT OT UMYIIECTBOTO Ha POHAA, CHOTBETCTBAIA HA TPUTEKABAHUTE OT
HETO JSJIOBE.

Ilpaso na ungpopmayusn

Ya. 26. (u3m. 21.12.2016r. 16.01.2023r.) Bcekn uHBECTUTOpP HMMa IpaBO Ha
uHpopManus, KakTo ¥ Ja noiayuu OesrutatHo Ilpocnekra, OCHOBHHAT MH(POPMALMOHEH
JIOKYMEHT, TOCTIeAHUS MyOJIMKYBaH TOJUIIEH U IiecTMecedeH ¢puHaHCOB oT4eT Ha DoHIa,
KakTO M TOAPOOHOCTH OTHOCHO aKTyallHaTa TIOJWTHUKAa 3a BB3HArpaXJACHUSATA Ha
YOpaBIsBALIOTO JPYKECTBO, U pea 3a MojaBaHe Ha ka0 OT MHBECTUTOPHUTE, CHIVIACHO
MOJINTUKATA 32 00pabOTKa Ha >KaJIOM Ha YNMPaBIIABAIIOTO JIPY>KECTBO.

Ilpaso 0a nooasam sxcanou

Yua. 26a. (HoB 12.1.2018r., n3m.20.06.2018r., n3m.30.11.2021r.) MuBectuTopute
UMaT MpaBO Ja IMOJaBar kamow, Oe3 1a 3aruiamar Takca 3a TOBa, KaTo HH(OpMarmsaTa
oTHOcHO [lonuTHKaTa 3a mpueMaHe U pa3riiekaane Ha xanou Ha Y/I ,,3n1aren e Kanuran*
EAJl ce mpemocraBsi Oe3myiaTHO Ha WHBECTUTOPUTE M CE€ MyOJMKyBa Ha HWHTEPHET
CTpaHHWIIaTa Ha YIPABIABALLIOTO JIPYKECTBO Www.z-capital.bg, cexkuus “3a Hac”, pazmen
“JlokyMeHTH .

PA3SJAEI VII (u3m. 12.1.20182.)
YIIPAB/IABALI]O /IPY’KECTBO

Haumenoesanue

Ya. 27. (1) (u3m. 20.06.2018r. mon. 30.11.2021r.) A® “3naten neB Uunexc 30 ce
OpraHM3upa W yIpasiisiBa OT YHpasisBawmo ApyxkectBo “3nareH neB Kamuran” EA/L.
JpyKecTBOTO € C €IHOCTETIEHHA CUCTEMA Ha YIIpaBJICHHUE.

(2) (u3m. 20.06.2018r., mom. 11.06.2024r.) V]I “3naten neB Kamurtan” EAJl e cbe
ceflayivilie U aapec Ha ympasieHnue: PenyOnmuka bwarapus, rp. Codus 1303, yn. “Tomop
AnexcanapoB” Ne 73, er.3 rtenm.: (+ 359 2) 980 48 25, daxc: (+ 359 2) 986 09 11,
enexkTpoHeH azapec (e-mail): office@z-capital.bg, enekrponHa crpanuiia B HHTEpHET (Web-
site): www.z-capital.bg. YmpaBiasBamoro ApyKecTBO MNpUTEXaBa JHIIEH3, H3IaAECH OT
Komucusita 3a ¢unancoB Hamgzop Ne 16-Y]1/23.02.2006r., u € BIMcaHO € B THPrOBCKHUSA
peructbp Ha Arennus no BnucBaHusTa ¢ EMK 130401167. M3pganeHusT nuueH3 Ha
YIPaBIISBAIIO APYKECTBO MMa ACHCTBUE 32 BCUYKH IbPKABH YICHKH.

(3) (u3m.14.03.2019r.,, m3m. 08.02.2023r.) VYnpapisgBamoTo APYKECTBO HMa
npeMeT Ha JEHHOCT: yIpaBJIeHHEe Ha JAEWHOCTTa Ha KOJEKTHBHU WHBECTHIIMOHHU CXEMH,
BKJIIOYMTENHO: 1.  ympaBleHHWE Ha WHBECTULUUTE; AJAMHUHUCTPUpPAHE Ha SUIOBETE,
BKITIOYMTETHO TPAaBHU YCIYTH W CYETOBOJHH YCIYT'M BBB BpB3Ka C YIpaBlieHHE Ha
aKTUBUTE, UCKaHM 32 MHPOPMALIUs HAa UHBECTUTOPUTE, OIICHKA HA aKTUBUTE U M3UUCIISIBAHE
[IeHaTa Ha JSJI0BETe, KOHTPOJ 3a Cla3BaHEe HA 3aKOHOBHUTE M3WUCKBAHUS, YIpaBJICHHE Ha
pHCKa, BOJICHE Ha KHUraTa Ha MPUTEKATEIUTE Ha JIAJI0BE, pasnpeesieHne Ha JUBUICHTH U
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JpyTHU TUIAIAHK, U3aBaHe, MpoAak6a U oOpaTHO M3KYITyBaHE HA JsUIOBE, M3IBIHCHUE HA
JIOTOBOPH, BOJICHE HAa OTYETHOCT; MAPKETUHIOBH YCIYTH. J{pyKECTBOTO MOXKE /1a U3IIbJIHABA
U CIEIHUTE JAOIBJIHUTENIHM YCIyru: l. ymnpaBieHHWE Ha JAEWHOCTTa HAa HALMOHAIHU
WHBECTUIIMOHHU (OHIOBE; 2. yIpaBlIeHHWE, B CHOTBETCTBHE CbC CKJIIOYEH C KIUEHTa
JIOTOBOpP, HAa WHIMBHUAYyaJeH MOpTQeilsl, BKIIOYUTEIHO TaKbB HAa HHCTUTYLHOHAICH
WHBECTUTOP, BKJIIOYBAIL ((MHAHCOBU MHCTPYMEHTH, 110 COOCTBEHA MpeleHKa, 0e3 crieuaiHu
HapeXXJIaHWsl Ha KJIMEHTa; 3. TMpeAoCTaBsSiHE HA WHBECTUIMOHHU KOHCYJITALIMU OTHOCHO
(buHAHCOBH MHCTPYMEHTH; 4. ChbXpaHEHUE U aJIMUHUCTPHUpAHE Ha JIAJIOBE HA MPEANPUATUS
3a KOJIEKTUBHO UHBECTUPAHE

(4) HeitHocTTa mo ympaBjieHHE Ha WHBECTHIMHUTE OT MopTdeilyia Ha TOrOBOPHUS
¢doHJI ce ochlIeCTBsIBAa TOCPEACTBOM UHBECTULIMOHHH PEIICHUS U HAPEXKIAHUS, OT UMETO U
3a CMeTKa Ha JOroBOpHUS (oOHJ. 3a M3MBIHEHHE HA 3aIbDKEHHUETO 10 HPEIXOIHOTO
U3pEeUYeHue, YIPABISIBAIIOTO APYKECTBO IIPUEMA U U3IBJIHIABA MOJMTHKA 3a Bb3jaraHe. B
MOJINTUKATA CE MMOCOYBAT CYOCKTUTE, Ha KOUTO MOXKE /1a ObJie BH3JI0KEHO 3a U3IbIHEHHE
WHBECTUIIMOHHO HApEX/JaHe 10 OTHOIICHHE Ha BCEKH KJIAC (PMHAHCOBH WHCTPYMEHTH.
VYpaBisBamoTo JIpY’KECTBO MPEAOCTaBs Ha MPUTEKATEIUTE Ha JSUIOBE MOAXOASIIA
uH(pOpMallsg OTHOCHO YCTAaHOBEHATa IMOJIMTHUKA, KAKTO U OTHOCHO BCSKAKBH CHIIECTBEHU
IIPOMEHU B HEsl, Ype3 UHTEPHET CTPAHULIATA CH.

(5) IIpu ocwkuiecTBsiBaHE Ha JEHHOCTTA, CBHp3aHa C MyOJWYHOTO MIpejiaraHe Ha
JSUIOBETE Ha JOTOBOPHHUS (POHI, KAKTO U C OOpaTHOTO MM H3KYIyBaHE, YIPAaBIsSBAILIOTO
JPY>KECTBO JCHUCTBA OT UMETO M 32 CMETKA Ha JOTOBOPHHUS (hoHI.

Ilpeocmagumencmeo na ¢honoa

Ya. 28. (1) JoroBopHusar GonAa ce mpeacTaBisBa OT JIMLATa, KOUTO yNpaBIsBaT U
IpEJICTaB/IsIBAT YIPaBISIBAIIOTO JPYXKECTBO KAaTO T€ JEWCTBAT OT MMETO M 3a CMETKa Ha
JOroBopHUst (OHJI. YIpPaBsABAaILOTO APYXKECTBO CE€ YIpaBisBa ChbBMECTHO Hai-Majko OT
JIBE JINILIA.

(2) (m3m. 14.12.2017r.) IlpaBomolusTa Ha YNpaBisgBallo APY>KECTBO ca:

e Opranusupa M ymnpaBisBa JAeHHOCTTa Ha JIOTOBOpPEeHHUs (OHJ 1O HHBECTHpAHE B
MPEXBBHPIIAEMU (PMHAHCOBU UHCTPYMEHTHU U APYTU JUKBUJIHU (UHAHCOBU aKTHBH IO WiI. 38
3AKUCAIIKY Ha mapuyHH cpelcTBa, HaOpaHW d4pe3 MyOJMYHO MpejajaraHe Ha JsJIOBE,
KOETO C€ OCBIIIECTBABA Ha IPUHIIMIIA HA pa3Npe/iesieHue Ha pUCKa.

e  V3nbaHsABa MHBECTUIIMOHHATA MOJUTHKA HA JOTOBOPEHHUs (POHI, U3BBHPIIBA aHAINU3
Ha (UHAHCOBUTE WHCTPYMEHTH, (opMupa MnopTdeils1 oT (UHAHCOBU WHCTPYMEHTH,
yhnpaBisBa HopTdeina W HM3YMCIIBA MOCTUTHATAaTa JIOXOJHOCT, B3€Ma WHBECTULIMOHHU
pelIeHrs U JlaBa HapeKJaHUs 3a TAXHOTO M3I'BJIHEHHWE HAa MHBECTHIMOHHUS MOCPEIHUK,
YIBJIHOMOULIEH J1a TM W3IbJIHABA. VIHBECTULIMOHHUTE PEIIEHUS OTHOCHO MHBECTHpAHE Ha
aKTUBUTE (B TOBAa YHWCJIO MApUYHHU CPEICTBA), COOCTBEHOCT HA JOTOBOPHUS (GOHI H
CKJIIOYBAHETO Ha CJHENKU C (PUHAHCOBU HHCTPYMEHTH, CE€ B3e€MaT IO MPEUIOKEHHE Ha
WHBECTUIMOHHUS KOHCYJITaHT Ha JpYKeCTBO M c€ yTBbpkgaBaT oT C(CbBera Ha
Jupekrtopute, npH cHa3BaHe Ha OrPaHUYEHMATa 32 HWHBECTUPAHE, NPEIBUICHU B
SAKNCAIIKN u moa3akoHOBUTE HOPMATUBHM aKTOBE MO MPUIIATaHETO MY, KaKTO U TE3H,
MpeJIBUJICHU B T€3U MpaBuia U MPOCIEKTa Ha TIOTOBOPHUS (DOHI.

(3) (otm. 14.12.2017r.)

(4) (otm. 14.12.2017r.)

3aovroicenun Ha ynpasnaeauiomo opyyHcecmeo
npu npooascoa u 00pamuo U3Kynyeamne Ha 0Aa7106e
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Ya. 29. (u3m. 02.11.2018r.) Ilpu ockiecTBsiBaHe Ha JAEMHOCTTA MO Mpoaaxkda u
00paTHO U3KYITyBaHE Ha JSUI0BE Ha IOTOBOPHUSA (DOH/ yIPABISBALIOTO JIPYKECTBO:

- ocurypsiBa oQUC/H, KBAETO C€ OCBHIIECTBIBAT KOHTAKTUTE C WHBECTHUTOPHUTE U
pUTEXKATEIUTE Ha JsUIOBE Ha JIOTOBOpHHUA (DOHI, KAKTO M YCJIOBHUS 3a CKJIIOYBAHE Ha
JIOTOBOPHU W TIpUEMaHe U U3ITBIHCHHUE HA MOPBYKUTE 32 MpoAakOda M 00paTHO M3KyIyBaHE
Ha Js10Be, Bcekn padoteH aeH ot 9.00 go 16.00 ygaca;

- OTKpMBa KbM cBosATa cmerka B “lLlenTpanen nemosurap” AJl moacMeTku Ha
MPUTEKATENIUTE Ha JIAJI0BE OT JOTOBOPHUS (HOHII;

- Bceku paboTeH neH npenoctaBs Ha “LlenTpanen meno3utap” AJl ChriacHO HETOBHS
[TpaBuiiHuK uHHpOpMAIMATa, HEOOXOJWMa 3a CEThIMEHTAa Ha CKIIOYEHUTE CHEIKU C
POJaICHUTE/00paTHO U3KYIICHH JISIIOBE OT JIOTOBOpHUS (HOH,

- (m3m. 16.01.2023r.) no 17.00 yaca ymnpaBisBaIIOTO JPY>KECTBO H3BBPIIBA
OTOBECTSIBAHE HAa HWH(QOpMAIUATa 32 M3BBHPIICHATA OICHKA HA aKTHBUTE, €MHCHOHHATa
CTOMHOCT U lLIeHaTa Ha 00paTHO U3KYITyBaHe Ha JSUIOBETE, 10 peaa Ha wi. 18;

- U3BBPIIBA BCUYKH JPYTH TMpPaBHU W (DAKTHUECKH ICHCTBHS IO mpojaaxdara u
00paTHOTO U3KYIYBaHE ChITIACHO MPUIIOKUMOTO 32 JAeWHOCTTa Ha DOHIAa U yNPaBISBAIIOTO
JIPY>KECTBO 3aKOHOIATEICTBO U Te3u [IpaBuina.

Covxpanaeane u onogecmsaeane Ha uHghopmayus 3a ponoa

Ya. 30. (1) (u3m. 21.12.2016r., n3m.16.01.2023r.) YnpaBisBamoro Ipy>kKeECTBO
nyOnukyBa uHdopmanus 3a @oHOAa Ha CBOSTa MHTEPHET CTPAHMIIA, KBAETO OMOBECTSABA
JTAHHU 32 EMUCHOHHATa CTOWHOCT W IIeHaTa Ha 00paTHO M3KyITyBaHe Ha jasutoBere Ha Donma
B JIGHS Ha W3BBHPILIBAHE Ha OLEHKATa, MyOJUKyBa aKTyaJeH IMPOCHEKT 3a MMyOJIUYHO
npezuiarane Ha Js1oBe 1 OCHOBHUAT MH(POPMAIIMOHEH JOKYMEHT, KaKTO U MEPHOJAUYHUTE
OTYeTH, U JApyra uHpopMalus, CbriIacHO HOPMATUBHUTE aKTOBE.

(2) YmpaBnsBamoTo APY>KECTBO ChXpaHsBa IsU1aTa JOKYMEHTAIMs U WH(OpMAIHS,
CBBbp3aHH ¢ aeitHocTTa Ha DOHIA, BKIIOYUTEIHO:

1. mpaBunara Ha JOTOBOpHUS (OHJ, TpaBWiIa, TOJUTHKH H JPYTH JOKYMEHTH,
cbriacHo HapenOa Ne 44, cebp3anu ¢ neitHocTTa Ha PoHJa;

2. TMPOTOKOJHTE OT 3acelaHusITa Ha ChbBETa HA IUPEKTOPUTE Ha YIPABISBAIIOTO
JPY>KECTBO C B3€TH PELLeHMs, CBbP3aHU ¢ JeiiHocTTa Ha DoHAa.

(3) (u3m. 21.12.2016r.) JlokymeHTHUTE C€ ChbXpaHSIBAT MO pela 3a ChXpaHsIBaHE Ha
Ibp)KaBHUS apXWBeH (OHJ, KAaToO CYETOBOJAHATA HMH(OpMalUs M JOKyMEHTAalMs ce
ChXpaHsIBaT B CPOKOBETE MO Wwi. 12 oT 3aKOHa 3a CYETOBOACTBOTO, @ OCTAHATIUTE TOKYMEHTH
U uH(popMaIus - 3a CpoK Sr.

Ilpocnekm u Ocnoeen ungpopmayuonen 0oKymenm

UYn. 31. (1) YopasasBaioTto apyxectBo myonukysa [IpocnekT Ha goroBopHUs GoH,
KOHTO ChIbpka MH(poOpMalusaTa, HEoOXOJuMa Ha WHBECTUTOPUTE 32 H3BBPLIBAHETO HA
uHpOpMHpaHa MpeleHKa Ha MpeajaraHaTa MHBECTHUIIMS, B T.4. HA PUCKOBETE, CBbP3aHH C
Hes. [IpocnexkTsT chabpika U MHPOpPMAIMS 32 PUCKOBUS NMPOQUI HAa TOrOBOpHUS (POHI,
IpeJcTaBeHa 10 SICEH U JIECHOpa3OupaeM HAa4YMH, HE3aBUCHUMO OT MHCTPYMEHTHUTE, B KOUTO
MHBECTUPA, KaKTO MHGOpMAIUs 32 KaTErOPUUTE aKTUBH, B KOUTO JIOTOBOPHUS (OHI MOXKE
Jla UTHBECTHPA.

(2) (u3m. 16.01.2023r) KvM mpocmekra Ha JIOTOBOpPHHUS (OHI ce Tpuiara M
OCHOBHMSI MH(OPMALMOHEH JTOKyMeHT3a HWHBecTuTopute. KitouoBara wuHpopmanus 3a
WHBECTUTOPHUTE TPEJCTaBs OCHOBHUTE XapaKTEPUCTHKU Ha JOTOBOpHUS (OHA, Taka ue
MHBECTUTOPUTE Jla Morar ja pa3deparT XapakTepa M PHUCKOBETE HAa WHBECTULIMOHHUS
MPOIYKT, KOMTO UM ce Mpeasiara, 1 BIOCIEACTBHE /1a B3€MaT WHBECTULIMOHHU PELICHUS Bb3
ocHoBa Ha wuH(opmanusaTa. OCHOBHHMAT HH(OPMAIIMOHEH JOKYMEHT IpE/ICTaBIIsABA
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IpeIOrOBOPHA MH(POPMAIUS, KOSTO € BAPHA, SICHA U HETOABEXAalla U KOPECIIOHIUPA ChC
CHOTBETHUTE YAaCTH Ha MPOCIEKTA.

(3) (m3m. 16.12.2021r.) IIpocnekThT Ha JOTOBOPHUS (OHA C€ aKTyalu3upa Ipu
BCAKa MNpPOMsHA Ha CbHIIECTBEHUTE NaHHW, BKIIOYEHH B HEro B 14-7HEBEH CpPOK OT
HACTHIIBAHE HA MPOMSHATA U B CBHIIUS CPOK ce mpejctaBs B KoMucusTa u ce ornoBecTsiBa 1o
pena Ha wi.18.

(4) (u3m. 30.11.2021r., u3m. 16.12.2021r. m3m. 16.01.2023r.) VYnpapiasBamoro
JpY’KECTBO rapaHTHpa, 4e JOKYMEHTHT OMBa MpepasriiexkaaH Ha BCEKU JIBaHAJECET Mecella.
[Ipepasrnexxaane ce M3BBPILBA MPEAU BCAKO IPEUIOKEHO M3MEHEHHE HA IMPOCIEKTa WU
npaBwiata Ha DoHga, ako Te3u H3MEHEHHs He ca OwiM 00XBaHATU OT MOCOYEHOTO B
U3pEeUYeHNE IbPBO IpepasriexaaHe. JJOKyMEeHTBT c€ aKTyalu3upa Ipeau WU cliefl BCAKO
CUMTAHO 3a CHIIECTBEHO U3MEHEHUE HAa MOMECTEHATa B HEr0 UH(OpMAaILHs U ce MPEeA0CTaBs
Ha Komucusta u Ha uHBecTUTOpUTE MO pena Ha wi. 18. Koraro mocoueHOTO B HACTOALIUS
YJIeH MpepasriiekaaHe MoKa3Ba HEOOX0IMMOCT OT U3MEHEHHE Ha JOKYMEHTa, JOCTBIBT 110
HeroBara IIpepasIiie/laHa BepCcHsl ce ocUrypsia HezabaBHo. KoraTo BciieicTBHE Ha peleHHe
Ha yNpaBIsBaIOTO APYKECTBO, B T.4. U3MEHEHHE Ha mpocnekTa uin [IpaBunata Ha @oHpa,
CE€ OYaKBa MU3MEHEHME Ha JOKYMEHTA, JOCThIBT J0 MpepasriieaHaTta BEpCus ce OCUTypsBa,
peay U3MEHEHHETO J1a Bie3e B cuia. JJOCThIBT 10 OCHOBHMS MH(GOPMAIMOHEH JOKYMEHT,
BKJIIOUUTEJIHO HAJUIEKHO MPEpasrieaHOTO IPEICTaBIHE Ha pe3ylTaTUTEe OT MUHAIU
nepuoan Ha Doupaa, ce ocurypsiBa 0e3 3abaBsHe, B paMKuUTe Ha 0 3 pabOTHU THU Clel
pepasriekaaHeTo.

(5) (u3m. 16.01.2023r.) OcHnosnuam ungopmayuonen OOKymeHnm ce TMperioCTaBs
0€3IUIaTHO OT YNpaBIsBAIIOTO JPYKECTBO Ha BCSAKO JIMIIE, KOETO 3anucBa JsuioBe Ha DoHpa,
B Pa3yMEH CPOK IPEIU CKIIOYBaHE Ha CIeNKaTa.

(6) (m3m. 16.01.2023r.) IIpocnieKTbT U OCHOGHUA UHBOPpMaAUUOHEH OOKYMEHMCE
MPEIOCTAaBIT HA WHBECTUTOPUTE HA MHTEPHET CTpaHHUIATa HA YIPABISABALIOTO JIPYKECTBO
KaTo TpH TIOMCKBAaHE YIPABISBANIOTO JPY)KECTBO TIPEAOCTaBS OE3MJIaTHO XapTHUEH
€K3EMILISIP OT THX.

3amana na ynpaesiaseauiomo ()pyofcecmeo

Yn. 32. (1) (u3m. 21.12.2016r.) Tlpu oTHemaHe Ha JIMIIEH3a 3a W3BBPIIBAHE HA
JIEHHOCT, MpH MpeKpaTsBaHe WM OOSBSABAaHE B HECHCTOATEIHOCT HA YIMPaBISIBAIIOTO
JIpyKEeCTBO, TO IMpelaBa Ha Jemno3uraps He3abaBHO IisylaTa HajduyHa HHoOpMauus u
JOKYMEHTaIlMsl BbB Bpb3Ka C YIPABIEHUETO Ha JAOroBopHUs ¢oHn. Jlemozutapsar mo
M3KJIIOUEHHUE YIIpaBIIsiBa 10TOBOPHUS (DOHJ 3a MEPHOJ] HE MO-ABIbI OT 3 Mecena.

(2) B 14-nHeBeH cpok OT Bb3HUKBAHE HAa OOCTOSTEICTBOTO MO all. 1 Jemo3uTapsr e
JUTbKEH Ja MpeajoKyd MHCMEHO Ha IOHE TpU YIpPAaBIABALLM JIpYXKECTBa Ja Ioemar
yIpaBJIEHUETO Ha JOTOBOPHUS (OHM, CHOTBETHO Jla T0 MpeoOpa3yBaT 4pe3 BIMBAHE HIIU
CIIMBaHe.

(3) IHoxanure mo an. 2 ca ¢ €JHAKBO ChAbP)KAHHE U CE MPEJCTABIT HA 3aMECTHHUK-
npejaceaarens B 3-AHEBEH CPOK OT M3MPALIAHETO WM Ha CHOTBETHHUTE YIpaBIsIBaIlU
JIpyXKeCcTBa, KAaTO C€ I0COYBAT KPUTEPUUTE M MOTUBUTE, Bb3 OCHOBA Ha KOWUTO TE3HU
YIOpaBIsBaLId JPYKECTBA ca U30paHU OT JAeno3uTaps. YIpaBisiBallUTe ApYy>KeCcTBa TpsiOBa
Jla OTTOBAPSAT Hal-MaJIKO Ha CJIETHUTE yCIIOBHUS:

1. ga mpuTexkaBaT paspelleHHe 3a OpraHu3MpaHe M yNpaBJIeHHWE HAa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa;

2. KamuTanoBaTa aJeKBAaTHOCT U JMKBUIHOCT HAa BCAKO OT TAX Ja OTTOBapsT Ha
HOPMATHUBHUTE M3UCKBAHUA U J]a HE OBJAT HAPYIICHU BCIEACTBHE MOEMAaHE YIPABICHUETO
Ha JI0rOBOpHUA (HOHT;
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3. mpe3 NOCIeAHUTE ABE I'OJUHH, MPEAXOXKIAIlU CKJIIYBAHETO Ha JOrOBOpa, Ha
YIOPaBIsBaLIOTO APYKECTBO Ja HE € HajlaraHa MMYILEeCTBEHA CaHKIIMA, a Ha YICHOBETE Ha
YOPAaBUTETHUS WIM KOHTPOJIHUS My OpPTaH — aJMUHUCTPATUBHU HaKa3aHUs 3a HAPYIICHUS
Ha 3AKWUCIIIKHM u akToBeTE 0 NPUIAraHETO MY.

(4) B ennomecedeH CpoK OT M3MPAIIAHETO HA BCUYKU MOKAHU MO all. 2 B KOMHCHSITA
yIOpaBIsBaLIUTE JPY>KECTBA, KOUTO UCKAT Jla MOEMAaT YIpPaBJIEHUETO Ha JOroBOpHUS (HoHA
WINA ChOTBETHO J1a TO IpeoOpa3yBaT, MPEJCTaBAT Ha JCMO3UTaps IUIaH 3a YIPaBICHUETO Ha
noroBopHusi GoHII B CpoK | roaumHa OT MOEMaHETO Ha TOBa YINpaBjieHHE WIM IUJIaH 3a
peoOpa3yBaHETO My.

(5) B 7-mHeBeH CpoK OT HW3THYaHE Ha Cpoka Mo aji. 4 jeno3uTapsar uzbupa
YIPaBISABALIOTO JIPYKECTBO, KOETO IIE MMOeMe yIPaBICHUETO, CbOTBETHO IIE Mpeodpas3yBa
IoroBopHUS (GOHI UM YyBeIOMsSBAa KOMHUCHATA, KaTO IMpHiara MOAPOOHH MOTHUBH 3a
HanpaBeHHs U300p U yBEIOMSIBa CHOTBETHOTO YIIPABIISIBAIIO JPYKECTBO.

(6) (u3m. 21.12.2016r.) H306paHOTO ymOpaBiISBaIIO IPYXKECTBO TMIPEACTaBS Ha
3aMECTHUK-TIpe/iceaTeniss B 14-ITHEBEH CpPOK OT MOJy4yaBaHE Ha YBEJOMJIEHUETO, 4 €
n30paHo, TUIaHa 3a YIpaBJieHHE Ha JOTOBOPHUS (DOHM, KAaKTO M AOKYMEHTH 1o 4i. 37a oT
Hapen6a Ne 11 u mokymentute mo uwi. 145 or 3AKWCAIIKU. ITlpu wusroresiHe Ha
JOKYMEHTHUTE YIPaBJISIBAILIOTO APY>KECTBO HE MOXKE J1a MPOMEHS ChIIECTBEHO IpaBHUIaTa U
MPOCIIEKTa HA JOTOBOPHHS (DOHJ, BKIIOYUTEIHO Ja MPOMEHS 3HAYUTEITHO PHCKOBHS MY
npoduI.

(7) (u3m. 21.12.2016r.) Axo He Obae M30paHO WIH OIOOPEHO YIPaBIISBAIIO
JIpYyKECTBO, KOETO Ja yMpaBlsiBa, CHOTBETHO MpeoOpa3dyBa JOTOBOPHUS (OHI, WIH
3aMECTHUK - MpeJCceAaTeNsaT OTKaXe Ja HM3JaJe pa3pelleHue Ha HOBOTO YIIPaBIIABAILO
JIpYKECTBO Jla YIpaBiisiBa JOroBOpHUs (OHIA, CHOTBETHO Ja ro mpeoOpa3yBa, 3amoudBa
npouenypa nmo uwi. 107 or Hapenba Ne 44 3a mpekparsiBaHe Ha cxemara HE3aBHCHMO OT
M3TUYAHETO Ha 3-MeCceuHus CPOK 1o ai. 1.

(8) (moma 21.12.2016r.) Bcekum wuHBEeCTUTOp HMMa MpaBO Ja IOHCKAa OOpPaTHO
M3KYINyBaHE Ha [AJIOBET€ CH 1O BpeMe Ha Mpolleaypara MO 3aMsHa Ha yMIpaBlsBaIio
JPY’KECTBO, 0e3 Jla JIBJDKH T0-BUCOKM TaKCH M 0e3 APYrd JONMBIHUTEITHH Pa3XOqu C
M3KIIIOUEHHE Ha pa3xoquTe 3a o0paTHO H3KymyBaHe. B HacrosmuTe mnpaBuia He ce
MPEBIKAAT JONMBJIHUTSIIHA MPaBWIa 3a 3alldTa HAa WHTEPECHUTE HA WHBECTUTOPUTE TPU
3aMsiHa Ha yMpaBJIsBaIIOTO JPYKECTBO.

PA3JAET VIII (uzm.12.1.20182.)
HAEIIO3HTAP
H3uckeanus kom oenozumaps

Yur. 33. (1) (u3m. 21.12.2016r1.) Jlemo3utapsat Ha 10roBopHUs (HOHA MOXe aa Obae
0aHKa MM MHBECTUIIMOHEH IOCPEIHHUK, KOUTO OTTOBApST HA M3MCKBaHUATA HA wiI. 35, ai. 1
u 2 ot 3AKNCIITKU.

(2) (u3m. 20.06.2018r., non. 16.12.2021r.) besnanuunurte GprHaHCOBU UHCTPYMEHTH,
nputexxaBaHu oT DoHJa, ce BNHUCBAT B JEMO3UTApHA HWHCTUTYLHS KbM IOJCMETKA Ha
NIeTIO3UTapsl, a OCTAaHAJWTE MYy AaKTHBH C€ CBhXpaHsABaT B Jeno3Wrap. B ciydwaii, ue
JIETIO3UTApAT € WHBECTHLMOHEH IOCPEIHMK, MapUYHUTE CPEICTBA C€ CHXPaHSABAT IPHU
ycrnoBusiTa Ha wi. 92 u 93 or 3akoHa 3a mazapuTe Ha (UHAHCOBH WHCTPYMEHTH.
Jleno3uTapsAT U3BBpPIIBA BCHUKH IJIallaHus 32 cMeTKka Ha DoHna.
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Dyukyuu Ha oeno3umaps

Yiu. 34. (u3m. 21.12.2016r., 12.1.2018r.) (1) Jlemo3uTtapst u3BbpIIBA JEMO3UTAPHO
o0ciyBaHe Ha JOTOBOPHUS ()OH]I KAaTO ChXpaHSIBA U OCBHIIECTBSIBA HAI30pP BbPXY aKTUBHTE
Ha JOrOBOpPHMS (OHJ NpHU Cla3BaHe HAa YCTAHOBEHHUTE W3MCKBAHUS M 3abJDKCHHUS,
npensunenu B 3AKNC/IIKH, akToBere mo npmiaranero My u B Pernament (EC) 2016/438
Ha Komucusita ot 17 nekemBpu 2015 roauna 3a qonmbinenune Ha Jlupektusa 2009/65/EO Ha
EBporneiickus napiameHT u Ha ChBeTa IO OTHOIICHHUE HA 3abJDKCHHSITA HA JICTIO3UTAPHUTE
(Pernament (EC) 2016/438).

(2) Hdeno3uTapAr e 1abKeH aa:

1. ocurypwu, 4e u3zgaBaHeTo, MpoAakbaTa, 0OpaTHOTO M3KYIyBaHE U O00E3CHUIIBAHETO
Ha JISUTOBETE Ha JOTOBOPHUS (DOH]I C€ M3BBPIIBAT B ChOTBETCTBHE ChC 3aKOHA U C MpaBUIIaTa
Ha JI0TOBOpHUA (HOHT;

2. ocurypH, 4e CTOMHOCTTA Ha JSJIOBETE HAa JIOTOBOPHHUS (DOHJ CE M3UMCISIBA MPHU
CIIa3BaHETO HA 3aKOHA W MpaBUIIaTa Ha JOTOBOPHUS (POHT;

3. OCBIIECTBSABA PEAOBHA MPOBEPKA 32 ChOTBETCTBHE MEKIY CMETKUTE, KOUTO BOIST
YOPaBISABALIOTO IPYKECTBO U JACTIOZUTAPST 33 aKTUBUTE HA JOTOBOPHUS (OH]I, a B CIyUYAHUTE
no ui. 37a ot 3AKUCIIIKHU — u cbc cMEeTKUTE, KOUTO BOJIA TPETOTO JIUIIE;

4. ocurypu mpeBexJaHe B OOMYaHUTE CPOKOBE HAa BCHUYKU NMApUYHU CPEICTBA B
0J13a Ha JJOTOBOPHHUS (DOH/I, TPOU3TUYAIIN OT CICIIKH C HETOBUTE aKTUBH;

5. ocurypu, ye JOXOIBT Ha AOTOBOPHHS (DOHJ ce pasmpereliss B CbOTBETCTBUE ChC
3aKOHA U C TMpaBUjIaTa Ha JOrOBOpHUS (DOH;

6. ce OTYMTAa Hal-MaJKO BEIHBX MECEYHO Mpel YMpaBsSBalIOTO JIPY>KECTBO 3a
MOBEPECHUTE AKTUBH W H3BBPIICHUTE C TAX ONEpAIUH, BKIIOYUTEIHO KATO IMPEIOCTaBs
I'BJICH OMKC HA aKTUBUTE HA JJOTOBOPHUS (OH]I, 10 5-0 YMCIIO HA CIE/IBAIUS MECEII.

7. (HoBa 16.01.2023r.) 1a oChIIECTBSABA MTPOBEPKA JaIU YIIPABIABALIOTO APYKECTBO
€ TpUeso U BBHBEJIO MPOIeIypHU 3a MIPOBEKIaHE Ha CTPEC TECTOBE 3a JIMKBUIHOCT Ha OH/A.

(3) Jeno3utapAar ochlecTBsiBa HAOMIOACHUE HA MAPUYHUTE TMOTOIM HA JOTOBOPHHUS
(GOoHJI, BKIIFOUNTENHO CJIEIU JalId BCUUKH IUIALIaHUsI, U3BBPIIEHN OT MHBECTUTOPUTE WIIH OT
TAXHO MME M 3a TSAXHA CMETKA IPH 3allMCBAHETO Ha JSUIOBE, Ca MOJYYEHH U OCYETOBOJECHU
10 CMETKH, KOUTO:

1. ca OTKpUTH Ha WMETO Ha JIOTOBOpHHUS (OH] MM HA UMETO Ha yHpPaBISBaIIOTO
JpYKECTBO, JEUCTBAII0O OT UMETO M 3a CMETKa Ha JIOrOBOpHHUSA (DOHJ, WIM Ha MMETO Ha
JENo3UTaps, AeUCTBaI] OT UMETO M 32 CMETKA Ha JOTOBOPHHUS (OHT;

2. ca OTKpUTU B LIeHTpajHa OaHka, OaHKa, JUIEH3WpaHa MO pelJa Ha 3aKoHa 3a
KpEAUTHUTE MHCTUTYLIUU, OaHKa, TUICH3UPaHA B IbprKaBa 4WICHKa, WM OaHKa, MOIy4uIia
paspelieHue B TpeTa AbpkaBa, U

3. ce ynpaBiisgBaT NpHU ClIa3BaHE HA TOCOUYEHUTE B al. 4, T.1-6 U3UCKBaHUS.

(4) Hdeno3utapsar ynpasisiBa HapuYHUTE CPEICTBA HA TOTOBOPHUS (HOHJ, KaTo:

l. monabpka OTYETHOCT M BOJAM CMETKUTE MO HAYMH, KOMTO MO3BOJISIBA BbB BCEKHU
€IMH MOMEHT He3a0aBHO Ja ce pa3TpaHuyaT Ibp)KaHUTE aKTUBU Ha JIOTOBOpPHUS (OHJ OT
aKTUBUTE, IbPKAaHU 32 JAPYT KIUEHT, KAKTO U OT COOCTBEHUTE aKTUBU HA JIETIO3UTAPS;

2. moambpKa OTYETHOCT M BOAM CMETKHUTE IO HAYWH, KOUTO OCHTypsiBa TSIXHATa
TOYHOCT;

3. oChIIECTBSIBA peJOBHA MPOBEPKA 32 ChOTBETCTBHE MEKIY CMETKUTE, KOUTO BOIST
YOPaBISABAIIOTO IPYKECTBO U JCTIOZUTAPST 33 AKTUBUTE HA TOTOBOPHUS (OH/I, a B CIIyUYaHTe
no wi. 37a ot 3AKUCIIIKU — u cbC CMETKUTE, KOUTO BOJIU TPETOTO JIUIIE;

4. mpeanprueMa HeOOXOIUMUTE MEPKH, 3a Ja OCUTYPH, Y€ BCUYKU NMapUYHU CPENICTBA
Ha JOroBOpHUS (OHJI, AETIO3UPAHH TIPU TPETO JIMIIE, MOTaT Ja ObJaT SICHO pa3rPaHUYEHH OT
MapUYHUTE CPEACTBA HA JCTO3UTAps U Ha TOBA TPETO JIUILE Ype3 UHAUBUIYAIHU CMETKH Ha
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TUTYJIIPUTE, BOACHU OT TPETOTO JIMLE, WIN 4Ype3 €KBUBAJIEHTHU MEPKU, KOMTO IOCTUTAT
CBIIOTO PABHUIIIE HA 3aIIUTA;

5. mpeanpuemMa HEOOXOIUMHUTE MEPKH, 3a J]a OCUTYpPH, Ye MapUYHUTE CPEICTBA HA
JIOTOBOpPHUSL (OHJ MO CMETKUTE MpH LIeHTpaslHa OaHka, OaHKa, JUIIEH3UpaHa MO pelaa Ha
3akoHa 3a KpEIUTHUTE WHCTUTYIMHU, OaHKa, JHUIEH3UPaHa B IbpKaBa WICHKA, WK OaHKa,
MOJIyYWJIa pa3pellieHHe B TpeTa AbpPKaBa, CE€ AbpikKaT M0 MHAUMBUIyAJHA CMETKAa WU IO
CMETKHU OT/IETTHO OT BCUYKHU CMETKU 3a IbP’KaHE Ha IApUYHU CPEJCTBA HA JIULIETO, HA YUETO
MME Ce ChbXPaHsBAT aKTHUBUTE Ha LIEHTpaJiHa OaHKa, OaHKa, TUICH3UPaHa [0 peja Ha 3akoHa
3a KpeAUTHUTE UHCTUTYIMHU, OaHKa, JIMIIEH3UpaHa B IbpKaBa WICHKA, WK OaHKa, MOTy4Hsia
paspenieHue B TpeTa IbpKaBa;

6. BBBEXAA MOJIXOASIIA OpraHU3alys W NpeArnprHeMa HeoOXOIUMHUTE ICHCTBUS 3a
CBeXJaHE J0 MHUHHUMYM Ha pHCKa OT 3ary0a Wi OT HaMajsBaHETO UM B pe3ysTaT Ha
3510ynoTpebda, u3Mama, JIOLIO YIpPAaBJIEHUE, HENPABUIHO BOJEHE U CbXpPaHEHHE Ha
OTUYETHOCT, BKJIIOYUTEIHO MIPH HEOPEIKHO MOBEIACHHE.

(5) Koraro mapu4yHu CMETKH ca OTKPUTH HAa UMETO Ha JIETIO3UTAp, JNEHCTBAI OT
MMETO U 332 CMETKa Ha JIOTOBOPHUS (OH/I, TIO T€3H CMETKU HE C€ OCUETOBO/ISBAT MAPUYHUTE
CpEJCTBA Ha JULETO, KBAETO Ca OTKPUTU CMETKHU - LIEHTpaJiHa OaHKa, OaHKa, JTUIEH3UpaHa
Mo pena Ha 3aKOHA 3a KPEAUTHUTE WHCTUTYLMH, OaHKa, JIMLIEH3UpaHa B IbpKaBa 4JICHKA,
win 0aHKa, TONyYMsIa paspelieHHe B TpeTa Abp)KaBa, KaKTO M COOCTBEHUTE MapUYHU
Cpe/CcTBa Ha JIETIO3UTaps.

(6) ®uHAHCOBUTE MHCTPYMEHTH Ha JIOTOBOPHHUS (DOHJ C€ TIOBEpSIBAT HA JETIO3UTAP
3a CbXpaHEHUE, KaTO JICTIO3UTAPAT:

1. cpxpaHsiBa BCHUKU Oe3HATMYHU (PUHAHCOBHM MHCTPYMEHTH, KOUTO CE€ BIIMCBAT 110
CMeTKa 32 (DMHAHCOBU MHCTPYMEHTH, OTKPUTA U BOJIEHA OT JEMO3UTaps, U BCHUUKHU APYTU
(UHAHCOBM WHCTPYMEHTH, KOMTO MOraT Ja Obaar (pM3WYecKH MpeaaJieHH Ha JIETO3HTaps
(pmHAHCOBM MHCTPYMEHTH I10]] TIOTICUYHUTEIICTBO);

2. TapaHTUpa, Y€ BCHYKM O€3HaTMYHH ()MHAHCOBH HMHCTPYMEHTH CE€ BIHCBAT II0
CMeTKa 3a ()MHAHCOBU MHCTPYMEHTH, OTKPUTA U BOJEHA OT JIENO3MUTaps MpHU CHa3BaHE Ha
M3MCKBaHUATA 110 ail. 4, T.1-6, IO OTIENHU CMETKU, OTKPUTU Ha UMETO Ha YINpPaBJIsBAIIOTO
JPY’KECTBO, AECUCTBAIO OT UMETO M 3a CMETKa Ha JOTOBOpPHHs (OHA, MO HAYMH, KOHTO
MO3BOJIIBA BBB BCEKM €IMH MOMEHT Ja ObAaT HAEHTU(UUUpPAHU KaTo (PUHAHCOBU
UHCTPYMEHTH Ha JIOTOBOPHHUS (HOH].

(7) Tlo oTHOLIEHNE HA IPYTUTE aKTUBH JIEMIO3UTAPAT:

1. mpoBepsiBa COOCTBEHOCTTAa Ha JOTOBOPHUS (OHJ BBPXY Te3M aKTUBHU, KaTo
YCTaHOBSIBA JalIM JIOTOBOPHUSA (DOHI € COOCTBEHHMK BBH3 OCHOBA Ha HMH(pOpPMALMS WU
JOKYMEHTH, TPEAOCTAaBEHU OT YIPABIABALIOTO JPYXKECTBO, M BB3 OCHOBA Ha JpPYIH
JI0KAa3aTeJICTBA, aKO MMa TaKUBa MPEAOCTAaBEHU OT TPETH JINLIA;

2. moAABpKa U aKkTyalu3upa PErUCThp HA TE€3M aKTHBH, 32 KOUTO CE€ € yBEPHJI, Y€ ca
CcOOCTBEHOCT Ha JIOrOBOPHHUSI (POH.

(8) AxkTuBUTE, BPXY KOMTO JIEO3UTAPST OCHIIECTBSIBA MONEYUTENCKA JIEHHOCT, HEe
MoraT Ja c€ HW3MOJ3BaT OT JENO3UTaps MU OT TPETO JIMIE, Ha KOETO € JelerupaHa
nornevyuTeNncka (QyHKUUs, 32 TAXHAa cMeTKa. M3mon3BaHe Mo cMHCBIIa Ha MPEIXOAHOTO
U3pEUYEeHHE BKIIOYBA BCSIKAKBH CJEJIKM C aKTUBU MOJ TONEYUTEICTBO, BKIIOUUTEITHO
NpeXBbpIIAHE, yuypelsBaHe Ha 3aior, npojaxba M jgaBaHe Ha 3aeM. 3mon3Bane Ha
aKTHUBUTE, BbPXY KOUTO JEMO3UTAPAT OCHILECTBABA MOMEUYUTENCKA JEHHOCT, € Pa3peieHo
caMo IpH CIETHUTE YCIOBUS:

1. U3BBpIIBaA CE 32 CMETKA Ha JJOTOBOPHHUS (HOHT;

2. AENO3UTapsAT JEHCTBA 110 HapEeXKIaHE Ha YIPaBJISABAIIOTO APY>KECTBO, NEHCTBAIIO
OT UMETO U 32 CMETKa Ha JI0TOBOpHUS (HOHT;
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3. M3MOJI3BAaHETO € B MHTEpPEC Ha JOTOBOPHUS (DOHII U HA MPUTEKATEIUTE HA JISIIOBE
WU aKIUH, U

4. cnenkara e obe3lnedyeHa C BHCOKOKAYECTBEH MU JIMKBHUJIEH aKTHB, MOIyYeH OT
JOroBOpHUS (DOHI 1O JOroBOp C MHpPEXBBpIsSHE Ha mpasara. [lazapHara cTOWHOCT Ha
00€3MeYeHNeT0 HEe MOKe Ja ObJe Mo-Majka OT Ia3apHaTa CTOMHOCT Ha M3IOJI3BaHHUTE
aKTHBH IUTIOC IPEMUSTA.

Jlozoeop c oenozumaps

Ya. 35. (1) OTHoleHHsITAa MEXKIY YIPABISIBALIOTO APYKECTBO, MPEACTABISIBAIIO
noroBopHUs GOHII, OT €/1HA CTpaHa, U IeNo3UTaps, OT Apyra CTpaHa, ce ypexKaar ¢ J0roBop.

(2) (u3m. 12.1.2018r.) [oroBopbT C jAemo3uTaps Ce CKJIIOUBA NpH CHa3BaHEe Ha
ycTaHoBeHUTe M3uckBanus u orpannyenus B 3K CIIKHM, akToBete no npuiiaraHeTo My
u B Pernmament (EC) 2016/438.

(3) (HoBa 21.12.2016r. m3m. 12.1.2018r.) MuHuMaaTHUTE 3aIbJDKUTEITHN €IEMEHTH
Ha JIOrOBOpa MEXKIy YNPaBIsABaLIOTO JPYKECTBO U JENO3UTaps ce onpeensir ¢ Pernament
(EC) 2016/438, xakTo crneasa:

a) ONMCAHKE HA YCIYTUTE, KOUTO Ie OBJAT MPEIOCTaBsIHU OT JCTO3UTaps, KaKTO U
Ha TPOLEAYPHUTE, KOUTO NEMO3UTApAT TpsiOBa N1a BbBEJEC 3a BCEKH BHJ aKTHBHU, B KONTO
DOHIBT MOXKeE J1a MHBECTHPA, K KOWTO My Ce IMOBEPsIBa;

0) omucaHue HAa HAYMHA, 10 KOUTO 1€ C€ OCBHIIECTBABAT (PYHKIIMHUTE MO ChbXpaHEHUE
U HAJA30p B 3aBHUCHUMOCT OT BHJa aKTHBH M Teorpa)CKUTe PErHoHH, B KOUTO DOHIBT
Bb3HaMEpsiBa Jla WHBECTHPA, B T.4. BbB BPB3KA CHC 3aIbJDKEHUATA IO ChXpaHSIBaHE,
CHUCBHINTE C IbPKAaBU U MPOLEAYPUTE 3a J0OaBsSHE WIM MPEeMaxBaHE HA IBbPKABU OT TE3U
cruchiid. ToBa € B CbOTBETCTBHE C MH(POPMALIMTA, IPEOCTaBEHA B MpaBuiiaTa Ha DoHa, B
YUpEAUTETHUTE TOKYMEHTH U B JOKYMEHTHUTE 3a MpeisiaraHe, Kacaelly aKTUBUTE, B KOUTO
DOHIBT MOXKE J]a UHBECTUPA;

B) CPOKBT Ha BaJUJHOCT U YCIIOBHUSATA 33 U3MEHEHHE U MPEKpaTSIBaHE Ha JOrOBOPA,
BKJIFOUUTEIHO OOCTOSITENICTBAaTa, KOUTO MOrar Ja JIOBeAaT JI0 MpeKpaTsBaHe Ha J0roBopa,
KakTo ¥ MHQOpMaIMs 3a MpoleaypaTa 3a MpEeKpaTsBaHe U MPOLEAYPHUTE, MOCPEACTBOM
KOUTO JICTIO3UTAPST MpeaBa IsijiaTa ChllleCTBeHa HHGOpMAIIUs Ha CBOSI IPABOIPUEMHHUK;

I) 3aIBbJDKEHUSITA 32 TMOBEPUTEITHOCT, MPHJIOKHMH IO OTHOIIEHHE Ha CTPaHUTE
CBIJIACHO CBHOTBETHUTE 3aKOHOBH W TOJ[3aKOHOBU pasmnopenadu. Te3n 3aabiKeHHs HE
BB3MIPEMATCTBAT BB3MOXKHOCTTA 332 KOMIETEHTHUTE OpraHu Ja pasnoiaraT ¢ JOCThI 0
CHOTBETHUTE JOKYMEHTH Y MH(POPMAILIHS;

) CpeicTBaTa M MPOLEAYPHUTE, IMOCPEACTBOM KOHTO JEMO3UTApAT MpeaaBa Ha
YIPaBISBALIOTO APYKECTBO Is1aTa HHGOPMAIIHS, KOSITO € HE0OX0uMa Ha TOBa JIPY>KECTBO,
3a J1a M3MBIHSABA 3aJBJDKEHHUSATA CH, BKJIIOUUTEIHO Ja YIPaKHSBAa BCHUYKH CBBP3aHU C
aKTHBUTE TIpaBa, M 3a Jla MOXKE Jla MMa CBOCBPEMEHHA M TOYHA MPEJICTaBa 32 CMETKUTE Ha
donHpa;

€) cpelncTBara W TPOIEAYypUTE, MOCPEICTBOM KOHWTO YIPaBJISBALIOTO IPY>KECTBO
mperaBa Ha JIENo3uTaps IsuiaTa HHGOpMaIUs, OT KOSITO TOM ce HyXK7ae, 3a Ja M3MbIHSIBA
3aIBJDKCHUSITA CH — WJIM OCUTYpsBa JOCTHIIA MYy JI0 HEs, BKIIOYUTEIHO MPOLETypPUTE,
MOCPEACTBOM KOUTO JEMO3UTAPSAT IIe MoJydaBa WH(OpPMALHUS OT IPYTH JUIA, OMpPEIeIeHH
OT YIIPaBJISBAIIOTO JIPY>KECTBO;

’K) TIPOLETypUTE, KOUTO C€ MpHJIaraT IpH MUIAHUPAHO U3MEHEHHE Ha IpaBujaTa Ha
®donma, Ha YYPEAUTECIHUTE JOKYMEHTH WIM Ha JOKyYMEHTHUTE 3a TIpeajiaraHe, Karo
MOJPOOHO Ce OMHUCBAaT OOCTOSATENCTBATa, MPU KOUTO JEMO3UTApsIT TpsOBa na Obae
nH(pOpMUpaH WM TPH KOUTO € HEOOXOAMMO MPEIBAPUTEITHOTO ChIVIACHE HA JCTIO3UTaps, 3a
J1a C€ MPUCTHIIN KbM U3MEHEHUETO;

3) 1siata HeoOxoamma wuHpOpMANMs, KOSITO TpsSOBAa Ja ce OOMEHHU MEeXIy
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YIOPaBISABAIIOTO JAPYXKECTBO, UM TPETO JHIlE, NAeicTBamo oT uMeto Ha DoHma, oT eaHa
CTpaHa, W JICNo3uTaps — OT Jpyra, CBbp3aHa ¢ mpojaxbaTa, 3alMCBAaHETO, OTKYIIYBaHETO,
EMUTHPAHETO, 00€3CHIIBAHETO U 0OPATHOTO M3KYITyBaHe Ha Js10Be HA DOHTA;

W) Ipuiata Heobxoaumma HWHGOpMAIMs, KOSITO TpsiOBa 1@ ce OOMEHH MEeXAy
YOPaBISABAIIOTO JAPYXKECTBO, WM TPETO JHIlE, JAeicTBamo oT uMeto Ha DoHma, oT eaHa
CTpaHa, W JCMO3UTaps — OT JIPyra, BbB BPB3Ka C H3IBIHCHHETO OT JCIO3UTAps Ha
32IbJDKEHUSATA MY

i) KOraTto CTpaHHUTE IO JOrOBOpa Bbh3HAMEpPSBAT Jia BB3JIOKAT HA TPETO JIMIE Ja
U3IBJIHIBA TEXHUTE CHOTBETHU 3aBIDKCHHUS — 3aBJDKEHUETO PEIOBHO J1a MPEIOCTABST
uH(pOpMaIs 3a BCAKO OIPEACICHO TPETO JIMIe, a NMPU IOWCKBaHe — HH(opMamms 3a
U3MOJI3BAHUTE KPUTEpHH 33 HU300p HA TPETOTO JIMIE W TPEABUACHUTE CTBIKH 32
KOHTPOJIMpaHE Ha JCHCTBHUATA Ha N30PAHOTO TPETO JIUIIE;

K) uHpOpMAIMATA 32 33JaYUTe U OTTOBOPHOCTUTE HA CTPAHHUTE IO JIOTOBOpPA BHB
BPB3Ka CHC 3aJBJDKCHHATA UM B 00J1acTTa Ha MPEJOTBPATABAHETO HA MPAHETO HA MapU U
Oopbara ¢ puHAHCHPAHETO HA TEPOPU3MA;

A1) wuHdoOpManuATa 3a BCHYKM IAPUYHA CMETKH, OTKPHTH Ha HMETO Ha
YIOPaBISABAIOTO JPYKECTBO, JcicTBamo oT uMmero Ha QPoHma, W Tmpoueaypara 3a
YBEIIOMSIBaHE Ha JICTIO3UTAPS 32 OTKPUBAHETO Ha HOBA CMETKA;

M) mHpOpMAIHMATA 3a TMOeTamHaTa MPoIeaypa Ha Jemo3uTaps, B T.4. 3a JMIaTa B
YIPaBJISBALIOTO JPYKECTBO, KbM KOUTO JCTIO3UTAPSAT TPsIOBA Ja ce 00BbpPHE, KOraTo 3arovHe
Takapa MpoLeypa;

H) 33IbJDKEHUETO, TIOETO OT JICTIO3UTAPS, J1a U3BECTH, IIIOM HAYYH, Ye Pa3JICICHUETO
Ha aKTUBHTE HE € — MJIM Bedye HE € — JOCTAThuHO, 3a Ja ObJaT T€ 3aIMTECHU OT
HECHCTOSATSIIHOCT Ha TPETOTO JIMIE, HA KOETO B CHOTBETCTBHE C wWieH 22a oT JlupekTuBa
2009/65/EC ca nenerupanu (yHKIIUY 110 ChXPAHCHUE B JaJICHA IOPUCIUKIINS,

0) TpoIeIypuTe, C KOWTO Ha JCMO3UTaps Ce€ TIO3BOJISIBA BBB BpPbB3Ka ChHC
3aIbJDKEHUSATA MYy JIa TIPOyYBa JICWCTBUATA Ha YIPABISBANIOTO JIPYKECTBO W Jia OILICHSBA
KauyeCTBOTO Ha TMOJIydeHaTa MHQOpMAIs, BKIIOYUTEIHO Ype3 MOJIydaBaHe Ha JOCTBI 0
CYETOBOJIHUTE KHUTH Ha YIPABJISABAIIOTO JPYKECTBO WIIH UPEe3 MOCEIICHUS Ha MSCTO;

M) MpOLEAYpUTE, C KOWUTO YIPABIABALIOTO JPYXKECTBO MOXKE Ja aHalIu3upa
pe3yNTaTUTE Ha JIETIO3UTAPS TI0 OTHONICHHE Ha JIOTOBOPHUTE MY 3a/IbJKCHUSI.

(4) (moma 12.1.2018r.) UndopmanmsTa 3a cpeacTBaTa W MpoOIEeAypUTe MO al. 3,
OykBM a) — 1) ce IOocoYBa B JIOTOBOpa 3a OMNpeAeNssHE Ha JENO3UTap U BBB BCAKO
MOCJIE/IBAIIl0 HETOBO U3MEHEHHUE.

(5) (noBa 12.1.2018r.) B moroBopa, ynocToBepsiBaIll OMpeAeIIHETO Ha JIETIO3UTaps,
KaKTO U BBB BCSKO MOCIJIEBAIIO CIIOPAa3yMEHHUE, C€ MMOCOYBA MPUIOKUMOTO KbM ChOTBETHHUS
JIOTOBOP TIPaBO.

(6) (moBa 20.06.2018r., u3m. 16.12.2021r.) IIpomsiHa B JOoroBOpa 3a AEMO3UTAPHU
YCIIYTH C€ JIOITycKa ciell 0100peHne 0T 3aMeCTHUK-TIPEICEeAaTeNs, PbKOBOIEII Y IpaBIeHHUE
,»Ha/J30p Ha MHBECTUIIMOHHATA JEHHOCT .

Omezoeopnocm na denozumaps

Yur. 36. (u3m. 21.12.2016r.) (1) Jdeno3utapsr otroBaps mpeja A0roBopHUsS (OHI U

IpeJl MpUTEXKATENUTE Ha Asul0Be Ha POHJA 3a BCUUKU BpPEAU, NPUYMHEHH OT JIENIO3UTaps

wiu oT TpeTtoto Juue no wi. 37a ot 3AKMCAIIKU npu 3aryda Ha pruHAHCOBH UHCTPYMEHTH
10J1 IOTIEYUTEIICTBO.

(2) B cuywait ma 3aryba Ha HSAKOW OT (DMHAHCOBHTE HWHCTPYMEHTH IIOJ] HETOBO

MOTIEYUTENICTBO JETMO3UTAPAT Bb3CTAHOBSIBA HA JOTOBOPHUS (POHI (PMHAHCOB MHCTPYMEHT OT
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CBIIUS BHUJI WJIM IIAPHYHATA MYy PAaBHOCTOMHOCT 0€3 MpeKOMepHO 3a0aBsiHe.

(3) Heno3utapsaT HE HOCH OTTOBOPHOCT 3a 3aryouTe, ako JTOKaxe, 4ye Te ca BCIEACTBHE
Ha BHHIIIHO CHOUTHE, KOETO € M3BBH HETOBUS KOHTPOJI U YHUTO MOCIECIUIM Ca HEU30eKHU
HE3aBHCHUMO OT IPEIIPUETUTE MEPKHU 3a MIPEIOTBPATABAHETO UM.

(4) (m3m.16.12.2021r.) /[lemo3uTtapATr oOTroBaps Npea IOTOBOpHHUA (OHI M Tpen
MPUTEXKATENIUTE HA JSUIOBE 3a BCHUUKHM APYTU HPETHPICHU OT TSAX Bpend, NMPUUMHEHU B
pe3yJsiTaT Ha MPOsIBEHA HEOPEXHOCT WIM YMMIIEHO HEU3IIBJIHEHUE Ha 3aJbJDKEHUATA Ha
nenozutaps no 3AKUCHIIKM ot ciuyxurenun Ha A€NO3UTaps WM YICHOBE Ha
YIPaBUTETHUTE I KOHTPOJIIHUTE My OpTraHH.

(5) Henermpanero Ha mpaBomomus 1o peaa Ha wi. 37a ot 3JAKHUCHIIKU nHe
0CBOOOXK1aBa JIENO3UTAPsl OT OTTOBOPHOCTTA MO ail. 1 — 4. OTroBopHOCTTA HA JETO3UTaps
HE MOXeE J1a C€ U3KJII0YBA WJIK OTPaHU4YaBa ChC CIIOpa3yMEHUeE.

(6) Besixo ciopazyMeHue, CKIIFOUEHO B MPOTHUBOPEYHE C all. 5, € HUIIOXKHO.

(7) (m3m. 16.12.2021r.) [IpuTekarenure Ha JIJIOBE MOTaT Ja ThPCAT OTTOBOPHOCT OT
JIENI0O3UTaps MPSKO WIM KOCBEHO Ype3 YNPaBisABaAIIOTO APY’KECTBO, IPU YCIOBUE Y€ TOBA HE
BOJM JI0 M3IIIallaHe Ha 00e3IeTeHHs, KOUTO Beue ca U3IJIATeHH, WU 10 HEPaBHOCTOIHO
TpETUpaAHE HA MIPUTEKATEIINTE Ha Jis0Be BbB DoHa.

(8) (moBa 16.12.2021r.) Jlemo3uTapar ocurypsiBa U mpuiara agekBaTHU U €(PEeKTUBHU
BBTPELIHU KaHAJIW U MpOLEIypu 3a IOJIAaBaHE Ha CHUTHAIM OT CBOMUTE CIYXHUTEIU 3a
JeMCTBUTENHN UM Bb3MOkHM HapymeHus Ha 3/IKMC/IIKU u akToBeTe mo mpuiaraHeTo

My.

3amana na oenozumaps

Y. 37. (1) (M3m. 20.06.2018r., u3m. 16.12.2021r.) 3amsaHa Ha [eno3uTaps ce
JIOTIyCKa cliefi 0100peHue OT 3aMECTHUK-TpeAcenaTeNis MpU YCIOBHUITa M IO pela Ha
3AKNCIIIKN u Hapenba Ne 44,

(2) loroBop®T € A€TO3UTaps MOXKE Ja ObJe MPEKPATeH MPHU CIACAHUTE YCIOBUS:
10 B3aUMHO ChIJIaCHE HAa CTPAHUTE, U3Pa3eHO B MUCMEH BUJI;

€IHOCTPAaHHO OT BCSKA OT CTPaHMUTE, C TPUMECEUYHO MUCMEHO MPENU3BECTHE;
pu npekpatsBane Ha PoHAa,

e [pu OTHEMaHE Ha JMIIEH3a 3a U3BbpLIBAHE Ha JAEWHOCT KaTO YIpaBJsBalIO
JPYXK€eCTBO,

® [Ipy OTHEMAHE Ha PA3pEIICHHUETO Ha YIPABJIABAILOTO APY’KECTBO 3a YNPABICHHE
JIOTOBOpHUS (OHTI,

e [IpU TIpeKpaTsBaHe WIM OOsBIBAaHE B HECHCTOSATEIHOCT Ha YINPaBIISABAILIOTO
JPYKECTBO.

® [Ipu OTHEMAaHE Ha JMUIIEH3a WK 00sBSIBaHE B HECHCTOATEIHOCT Ha IEO3UTAPS;

e 1pu u3meHeHue ot bHb wnu KOH Ha nmnensa Ha nenos3utapsi, KaTo M3KIIOUYBAHE
WIA OrpaHHYaBaHe ONpeAENeHM JIeHHOCTH, HEOoOXOAMMH 3a M3MBJIHEHUETO Ha
JETIO3UTAPHUTE YCIIYTH;

e (orwm.21.12.2016r.)

e [Ipu pa3BaJISIHE HA JI0rOBOPA.

(3) IIpu HacTBIBaHE Ha 0OCTOATENICTBA 3a MPEKpaTSIBaHE Ha JIOTOBOpA € JeTo3uTaps,
YOpaBIsBaUIOTO JpyXkecTBO TmojnaBa B Komwucusta HEoOXOAUMHUTE JOKYMEHTH 3a
o00psiBaHE Ha 3aMsHATa Ha JIENO3UTapsl He3a0aBHO Clie/l y3HaBaHEe 32 HACTBHIIBAHETO UM.

(4) B cnyyauTe Ha mpekpaTsABaHE Ha JJOTOBOpaA C JEMO3UTaps MO B3aUMHO ChIJIacue
WIM C NPEIU3BECTUE, YIPaBISIBAILIOTO JIPYKECTBO € AIBXKHO Aa mnojane B Komucusara
HEOOXOUMHUTE JOKYMEHTH 3a 0A00psiBaHe Ha 3aMsHaTa Ha JIETO3UTapsl He MO-KbCHO OT 14
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JIHU TIpeld YroBOpEHaTa WM OIpejesieHaTa B MPEIU3BECTUETO JaTa Ha MpEeKpaTsBaHE Ha
JIOTOBOpA.

(5) (M3m. 20.06.2018r.) KoukpeTHUTE€ CpOKOBE, peAbT U MPOIEAYpUTE 3a
NPEXBBHPJISHE HAa AaKTUBUTE HA JIOTOBOPHHUSA (POHI HpHU JpYyr ACMO3UTap CE YroBapsT B
JIOTOBOpA C JIEMO3UTAps U C€ U3BBPIIBA clie] og00peHueTo mo ai. 1. Te3u cpokoBe HE MoraT
na Opaat nmo-abiru ot 20 IHU OT MoJy4aBaHe Ha 0JI00peHHeTo 3a 3aMsaHara oT KoMmucusra.

(6) 3amsaHaTa Ha IENO3UTAps c€ U3BBPIIBA [0 HAYHMH, TapaHTUpaIl 0e3 MpeKbCBaHE
W3IBJIHEHUE Ha 3a1bJDKeHUATa 110 wi. 34 ot [IpaBunara.

(7) (u3m. 21.12.2016r.) B ciy4ail Ha HECBHCTOSTEIHOCT WM EKBUBAJICHTHA
npoleaypa ChIJIaCHO 3aKOHOAATEJICTBOTO HAa ChOTBETHATA IbprKaBa YiCHKA Ha JENO3UTaps
u/umu Tpetoro ymie mo wi. 37a or 3AKUCIIIKHY, kakto U B caydauTe Ha MOCTaBsSHE Ha
OaHKa Jerno3uTap moJl 0COOeH HaA30p aKTUBUTE Ha JOTOBOpHUS (OHA HE Morar jna Obaar
pasmpenercH: MeX Iy WIH OCPEOPEHH B TI0J13a HA KPSIUTOPUTE HA TO3U JACTIO3UTAP W/HITU HA
tpero Juine no 4wi. 37a ot 3AKHUCAIIKHN. KectopbT WM CHUHAMKBT, WJIHM BPEMEHHUSAT
CUH/IMK Ha JICTIO3UTapsl € JUTH)KEH B CPOK HE MO-KBCHO OT 5 paOOTHU JHU OT 3aMsHaTa Ha
JENO3UTaps /1a MPEeXBBbPIN aKTUBUTE Ha JOTOBOPHHS (DOHI B HOBHS JEMO3UTAp CHITIACHO
3asBJICHUE OT YIIPaBJISABAIIIOTO JPYKECTBO.

PA3JEJ IX (usm. 12.1.20182.)
PA3XO/H

Bw3nacpasicoenue na ynpagnagauyomo opyrsncecmeo

Y. 38. (1) 'ogumHOTO BB3HArpaXkJJeHUE Ha YIIPABISABAILOTO JAPYKECTBO € B pa3Mep
Ha cymara OT JIHEBHUTE Bb3HArpaxIeHus, n3uucieHu kato 1/360 gact ot 1% (eqHo Ha CTO)
OT CbOTBETHUTE THEBHU HETHU CTOMHOCTH Ha aKTUBHUTE Ha JOTOBOPHUS (OH.

(2) Bp3HarpaxkieHNeTo Ha YIPaBIISBAIIOTO APYKECTBO CE HAUMCIISIBA BCEKH PabOTEH
JIeH KaTo HauuCIEHUTEe Ipe3 Mecella J[HEBHU Bb3HArpaXJIEHHs ce 3aljamar Ha
YIOPaBIsABaLIOTO JPY>KECTBO CyMapHO 3a Lenus Mecel, 10 10-To 4ucio Ha ciexBanius
Mecell.

(3) Pasxogute mo emHTHpaHE U OOpPATHO H3KYyMyBaHE, C KOUTO C€ 3aBHUIIABA,
ChOTBETHO HaMaJsiBa HETHATA CTOWHOCT HAa aKTUBUTE Ha e1nH Asu1 Ha DoHzAa 1 ca BKIIOYEHH
B €MHCHOHHATa CTOMHOCT M LieHaTa Ha OOpaTHO M3KYINyBaHE Ha €AMH JsJ, ca Pa3XojH,
W3BBPIICHU OT YIPaBJIABAILOTO JPYKECTBO, IOPAJAH KOETO CbOTBETHUTE NIPUXOAH CE BHACAT
B I10J13a Ha YNIPaBJISABAIIOTO JPYKECTBO, U3BBH YTOBOPEHOTO Bb3HArpakJIeHHE.

(4) (otm. 30.11.2021r.)

Buw3nacpasrcoenue na oenozumaps

Ya. 39. (1) YopasnsBanioro Ipy>kKeCTBO 3a CMETKa Ha JOTOBOPHHS (DOHJ 3aruiaiia
Ha JIeTo3uTaps 3a JeHHOCTTa My IO JOroBOpa 3a JEMO3UTapHHU YCIyTd €KEeMeCeUHHU TaKCH,
CBIIIACHO JTOTOBOpA. BB3HArpakIeHHeTo ce 3aruiamia 10 S-TO YUCIIO Ha Mecela, CIlIeIBaIl]
Mecela, 3a KOMTO ce IBJDKM Bb3HarpaxkJaeHue. Bb3HarpaxieHuero cieiBa Ja Obae
000CHOBaHO ¢ OrJieJ] Ha OOMYANHOTO BB3HATPAKIECHHUE 3a padoTa ChC CHIMUA XapakTep,
00eM U ma3zapHUTE YCIOBHS B CTpaHaTa.

(2) Bp3HarpaxaeHUETO Ha JIENO3HUTaps C€ OMpEaeisi KaTO TaKCH M KOMHUCHOHHH 32
JIETIO3UTAapHU YCIYTH CBIJIACHO JOrOBOpa C JEMO3UTaps, KOETO BKIIOYBA Takca 3a
ChbXpaHeHHe Ha (PMHAHCOBU MHCTPYMEHTH, Takca 3a TpaHcdep Ha (UHAHCOBU MHCTPYMEHTH,
Takca 3a IOTBbp)KJAaBaHe Ha HETHaTa CTOMHOCT Ha AaKTUBHUTE, 0€3 KOMMCHUOHHA 3a
NO/TbpKaHe W OTKPUBAHE HA CMETKH.
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(3) YmpamisBamoTo IpyXKECTBO 3a CMETKAa Ha JOroBOpHHs (oHJ 3aruiamia Ha
JENO3UTaps 32 U3BBPIIBAHETO HA JIPYTH ONEpallMd TaKCU U KOMHCHOHHU, B CbOTBETCTBHE C
neiictBamara Tapuda Ha nemno3urapsi.

Pa3zxoou 3a cnmemka na akmueume Ha 002080pHUA POHO

Y. 40. Pazxonure 3a cMeTKa Ha JOTOBOPHUSA (DOHI, YMHTO pa3Mep € HE IMOBeYe OT
2.5% oT rogumIHaTa cpeHa HeTHa CTOMHOCT Ha akTHUBUTE Ha DOH/Ia, BKIIIOYBAT:

1. Bp3HArpaKJICHUETO Ha YIPABIISBAILIOTO JAPY>KECTBO

2. Bb3HArpaxkJICHUE Ha JENO3UTapPs;

3. Bb3HarpaXJAeHUs U TAKCU Ha WHBECTUIIMOHHUTE MOcpenHulu, 6anku, Llentpanen
JETIO3UTAp U IPYTH TAKCH, CBhP3aHU C MHBECTUPAHE HA aKTUBUTE HA IOTOBOPHUS (DOH]I;

4. Bb3HArPAXK/ICHUETO Ha OJMTOPUTE 3a 3aBEpKa Ha TOAMIIHUSA (PUHAHCOB OTYET Ha
JOTOBOPHUS (OHI,

5. pa3xoauTe 3a pexjaama U MapkeTUHT Ha DoH/a, 32 KOHTAKTH C MHBECTUTOPUTE, 32
BCHUYKH TEYATHH YCIYTH, CBBP3aHH C Pa3MpOCTpaHsBaHEeTO Ha mHpopmanus 3a DonHpga, 3a
BCUYKH MyOIMKAIMK U CHOOIICHUS B IIpecara;

6. TEKyIIUTE TaKCH 3a HAA30p, WICHCTBO U Apyru Takcu Ha Komwucusra, Llentpanen
JENO3UTap U IPYTH AbP>KaBHU OPraHU U UHCTUTYIUH, CBbp3aHu ¢ JeiHocTTa Ha DoHa;

7. cbeOHH M APYTH Pa3XO0Jid, CBbP3aHU ChC 3aIIUTa HHTEPECUTE Ha MPUTCIKATEITHTE
HAa JIAJIOBE B IOTOBOPHUS (DOH]I.

Pa3zxoou 3a cmemKka Ha yRpagia8auiomo OpysHcecmeo

Y. 41. (1) Beuuku apyru pa3xolu BbB Bpb3Ka C yIPaBICHUETO Ha JEHHOCTTa Ha
JOTOBOPHUS (POH]I, KOUTO HE Ca MMOCOYECHU U3PHYHO KAaTO PAa3XO0JIH 32 CMETKa Ha aKTUBUTE Ha
noroBopHust pouA B wi. 40, ca 3a cMEeTKa Ha YIIPaBIABAILOTO IPYKECTBO.

(2) Axko chrmacHO TONWIIHUSA (UHAHCOB OTYET, pa3MEepbT Ha TOJIUIIHUTE
ONEpaTUBHU pa3XoJu HaJABMIIABa mnpenasuacHus B wi. 40 pasMmep, pasiaukara ce
BB3CTaHOBsABA HA DOH/A 32 CMETKA Ha YIPABIABAILOTO JIPYKECTBO.

(3) VYmpaBngBamoto ApYy’KeCTBO HE MOXe Ja cbhOMpa TakCH, KOMTO He ca
NpeBUJICHU WM Ha/IBUILIABAT pa3Mepa Ha npeaBuaeHuTe B Te3u [lpasuna.

Pa3zxoou 3a cmemka na uHgecmumopume
Y. 42. (1) TakcuTe pu MOKyNKa U 00paTHO U3KYIyBaHE Ha JSIIOBE Ca Pa3XOAHTe,
KOUTO C€ 3aIjialiar npsKo OT MPUTEKATETH Ha JISJIOBE U ca OAPOOHO omucaHu B Wi 16.

(2) Pazxomute mo ui. 40 ce mpucnaaar ot akTuBuTe Ha POHJIa U KOCBEHO C€ IMoeMaT
OT BCHYKH MIPUTEIKATEIIN Ha JISITIOBE.

(3) 3a OMBIHUTENHU YCIYTH KaTo M3JaBaHe Ha JETO3UTapHa pa3MucKa, U3MpaliaHe
Ha TIOTBBPKJICHUS 32 IMOKYIKa/00paTHO M3KYITyBaHe Ha JISIIOBE, OTYCTH U JPYTH JTOKYMEHTH
MO TOIllaTa, MHBECTUTOPUTE 3aruiamiar Takcu nmo Tapuda Ha ympaBisBaImioTo APY>KECTBO.
[Tpomenu B Tapudara ce wu3BbpmBaT Mo pemeHne Ha ChBeTa HA JUPEKTOPUTE HA
YOPaBISABAIIOTO IPYKECTBO M BIM3AT B CHJIA CIIE] MOCTABSIHETO M HA JIOCTHIIHO MSCTO B
oduca Ha YIPaBISIBAIIOTO JIPYXKECTBO W IMyOJUKYBAaHETO W HA MHTEPHET CTpPAHWIIATA HA
YIOPaBISBALIOTO IPYKECTBO.

(4) (u3m. 20.06.2018r., uszm. 16.12.2021r.) IIpu npomsiHa Ha pasmMepa Ha Pa3XOIUTE
3a eMUTUpaHe U 00paTHO M3KYITyBaHE Ha JSUIOBETE HAa JOTOBOPHUS (OHI, YIPaBISIBAILIOTO
JIPYKECTBO yBEIOMSBA MPUTESIKATSIIMTE Ha JSUIOBE, IO pella Ha ONMOBECTSIBAaHE HA IeHATa
ype3 MyONuKalys Ha MHTEPHET CTPaHUIlaTa Ha YIIPaBISIBAIIOTO APYKECTBO, BKIIOUYUTEIHO U
ype3 akTyanm3amus Ha [Ipocriekra, He3abaBHO ciea OJ0OPEHHETO HAa MPOMEHUTE B
HACTOSAIIUTE MPaBUJIA OT 3aMECTHHUK-TIPEJICEeIaTeNsl.
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PA3SJEJI X (uzm. 12.1.20182.)
TI'OJUIIIHU OTHETH. PASKPUBAHE HA PEI'YJIUPAHA HH®OPMAILIUA
Ilepuoouunu omuemu

Yn. 43. (1) (u3m. 21.12.2016r.) VYmpaBiasBamoTo APYKECTBO € IIBKHO Ja
npezncraBu Ha Komucusita 3a GUHAHCOB HAA30p U HA OOIIECTBEHOCTTA CICAHUTE OTUETH 32
nernocrra Ha PoHpa:

1. (mom. 16.12.2021r.) rogumeH oTtdyeT B cpok 90 OHM OT 3aBBpIIBAHETO Ha
¢dbuHaHCOBaTa roJIMHAa, U3TOTBEH CHIVIACHO U3UCKBaHUATA HA MeXIyHApOIHUTE CUETOBOIHU
CTaHJAPTH;

2. mecTMece4eH OT4YeT, 0OXBallall MbPBUTE LIECT Mecela Ha (UHAHCOBATa TOAMHA,
B cpok 30 qHU OT Kpasi Ha OTYETHUS IEPUOL.

(2) YnpaBnsBamoTo JIpYy>KECTBO MPEAOCTaBs HA MHBECTUTOPUTE BBH3MOXKHOCT Jla CE
3aro3HasT ¢ TOPEIIOCOYCHUTE OTUYETH B O(prica Ha yIpaBIsABAILIOTO JAPYKECTBO, KAKTO U 4pe3
MHTEPHET CTpaHUIaTa Ha yIPaBIsIBAIIOTO JPYKECTBO.

(3) T'ogumHusAT GUHAHCOB OTYET HA JOTOBOPHUS (DOHI CE 3aBEpsiBa OT PETUCTPUPAH
OJIUTOP.

(4) PesynraTute OT M3BBpLICHATA OT OJAWTOpA NMPOBEPKA HA TOAWUIIHHUA (UHAHCOB
OTYET Ce OTPa3sBaT B OT/EJICH JOKIA1, KOWUTO € YacT OT FOJUIIHUS (PMHAHCOB OTYET.

(5) (m3m. 21.12.2016r.) YmpamnsiBaimoTo ApykecTBo mpenctaBs B Komucusara 3a
¢unaHcoB Hajg3op 10 10-To yMcio Ha Mecema, cieABalll OTYETHHS, MECEYEeH OallaHC U
uHpopMalg 3a obemMa U CTPYKTypara Ha WHBECTUIMUTE B MOPTQeilia M0 eMUTEHTH U
BUIOBE IICHHU KHIDKA U JPYTH (PMHAHCOBH WHCTPYMEHTH;

(6) Komucusita gaBa myOnMYHOCT Ha MOJydyeHata wHpopMmanus mo an. 1 upes
BOJICHUTE OT Hes peructpu. Ha nadopmanusira mo an. 5 He ce AaBa MyOJIMYHOCT U ChIATa
CIIy’KH caMo 3a HaJi30pHUTE Lenu Ha KoMucusra.

(7) (moBa 21.12.2016r., uzm. 16.12.2021r.) YmpansBamoTto ApyxectBo a0 10-o
YHCII0O Ha CHOTBETHHUS MecCel[ OIOBECTsBAa HAa HWHTEPHET CTpaHUIaTa CU 0000IIeHa
uHpopMalsg 3a CTpyKTypaTa Ha mnoprtdeiina Ha @PoHIa KbM IOCIE€IHAaTa Jara Ha
IPEIXOIHUS Mecell, KOSITO ChAbprKa Hail-MaJKo JaHHHU 3a MPOLIeHTa OT akTUBUTE Ha DoHAa,
WHBECTUPAHU B Pa3JIMYHUTE BUAOBE PMHAHCOBH HHCTPYMEHTH.

PA3AEJ XI (usm. 12.1.20182.)
INPEOBPA3YBAHE U IIPEKPATSIBAHE
Ilpeoopa3zysane

Yn. 44. (1) HoroBopuusT ¢GoHA MOXKE Ja ce MpeodpasyBa MO pEIICHHE Ha
YOpaBIsBAIOTO APYKECTBO caMo 4pe3 ciuBaHe uiu BnuBaHe. [IpeobpazyBanero Ha ®onaa
ce U3BBpIIBA ¢ pa3penienne Ha Komucusra.

(2) Cnen pazpemennero Ha KomucusaTa ynpasisBaioTo APY>KeCTBO MPEYCTaHOBSIBA
MPUEMaHETO Ha MOPBYUKH 3a MPoJIaXkda U 00paTHO M3KyIyBaHe Ha JsuioBe Ha DoH A,

(3) IIpeoOpasyBanero Ha JOTOBOPHUS (OHJ CE€ OCBHIIECTBSIBA IO pela Ha IiaBa
yetupuHazaecera, pazaen [-IV or 3AKUCAIIKHU u rnaBa uerBbpra, pasaen [-IV ot Hapenda
No 44,

Ilpexkpamsaeane

Y. 45. (1) loroBopHUSAT QOH/ ce MpeKpaTsiBa:
I. mo pemenue Ha CbBeTa Ha AUPEKTOPUTE HA YIPABIABALIOTO JAPY’KECTBO,
BKJIIOYMTEIIHO B CIydas Ha 0OpaTHO M3KYIyBaHe HA BCUUYKH JISJIOBE;
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2. pu OTHEMaHE Ha Pa3pelIeHUETO Ha YIPABIABAILOTO JAPYKECTBO 32 OPraHU3UpPaHE
U yIpaBjieHue Ha goroBopHus poua ot Komucusra;

3. B ciyvauTe no 4wi. 32, ain. 7 ot te3u IlpaBuna, ako He ce OCBIIECTBU 3aMsiHA HA
YIOPaBIsABALIOTO JIPYKECTBO;

4. Ha ocHoBanme wi. 363, OykBm ,a“ U ,,0° or 3akoHa 3a 3aTBIDKCHUITA H
JIOTOBOPUTE.

(2) U3BBH ciyyas mo ai. 1, T. 2 mpekpaTsBaHETO Ha JOTOBOPHUS (DOH/ ce M3BHPIIBA
¢ pa3peuienre Ha Komucusita, mpu yciaoBUs U 1O pell, ONpeiesieH! B I1aBa YeTUPHUHAIeCeTa
or 3AKUCIIIKU, pasnen V u rnaBa uyerBbpTa, paaen V ot Hapenda Ne 44. Jlunara,
OpeUIoKEeHN 3a JUKBUAaTopu Ha DoOHIA, KAKTO M IUIAHBT 3a JUKBHJAALUSA, B KOHTO
3aIBJDKUTEIHO C€ MPEABIKIAT MEPKH 3a 3allldTa Ha NPUTEKaTeNMTe Ha JISIIOBE,
BKJIIOUMTENIHO 3a0paHa Ja ce U3BBbPIIBAT CAEIKU ¢ akTuBU Ha DoHIa, OCBEH ako TOBa ce
Hajlara OT JIMKBHJAIMATA, c€ OAo0psBaT ¢ paspemeHuero Ha Komwucusita 3a (uHAHCOB
HAA30p.

(3) Cnen npucnagaHe Ha 3aIbJDKEHMSTa Ha JOTOBOPHUS (OHJ U OIpEJAEsSHE Ha
YUCTOTO uMylecTBo Ha DoHAa, TUKBUAATOPHT ONOBecTABa Mo pena Ha 18, am. 1,
CHOOIIICHHE OTHOCHO YCIIOBHSITA, pela M CPOKOBETE 3a HM3IUIAIIAHETO OT JEMO3UTaps Ha
MoJlaraluTe Cce€ Ha MHBECTUTOPUTE YacTH OT YHUCTOTO wuMylecTBo Ha Doupa,
NPOTIOPIIMOHAIIHY HA MPUTEKABAHUTE OT TAX JISJIOBE.

(4) HoroBopHusT QoHJ ce 3aaM4aBa ¢ OTIUCBAHETO MYy OT perucrbpa Ha Komucusra
3a (puHAHCOB HA/I30D.

PA3JAEJ XII (u3zm. 12.1.20182.)
ITPOMEHMU B ITIPABUJIATA HA TOI'OBOPHUA ®OH/L

Y. 46. (M3m. 20.06.2018r., u3m. 16.12.2021r.) Te3u I[lpaBuna morar pa ce
NpOMEHAT ¢ perieHre Ha ChbBeTa Ha TUPEKTOPUTE Ha YIPABISABAIIOTO APYKECTBO M BIN3AT
B CHJIa CJIe/l OJJOOPEHNETO UM OT 3aMECTHHUK-TIpeicenaTerst Ha Komucusta.

3AK/TIOYUTEJ/IHU PA3IIOPE/IbPH

§ 1. 3a Bcuyku BBIPOCH, KOMTO HE ca U3PUYHO ypelaeHH B Te3u [IpaBuia, Hamupar
npuioxkenue pasnopenoure Ha 3JKMCIIIKN, Hapenda Ne 44, 3akoHa 3a 3abKEHUATA U
JIOTOBOPUTE U OCTAHAJIOTO NMPHIIOKUMO 32 ieiiHocTTa Ha DoH/Ia 3aKOHOAATENICTBO.

§ 2. [Ipu HecvoTBETCTBUE Ha pa3nopenodu Ha Te3u [IpaBuia ¢ mocneaBany MPOMEHU

Ha HOPMAaTUBEH akKT, NMpHJIaraT ce€ HOBUTE HOPMATHUBHU H3UCKBAHUS OT BIIM3aHETO UM B
cuia. B Te3u ciywam ympamisiBamoTo ApykecTBO mnpuBexnaa llpaBunmara Ha Ponpma B
CHOTBETCTBUE C HOBUTE HOPMATUBHU M3MCKBAHUS B HA-KpaTKUs pa3yMeH CPOK, OCBEH aKO
C HOPMaTHBEH aKT HE € MPEBUICHO APYTO.
§ 3. Tesu IIpaBuna ca nmpuern Ha 28 aBryct 2008r. ¢ pemenue Ha CbBeTa Ha AUPEKTOPUTE
Ha YmpasisBaio apyxecto “3nared jieB Kanuran” EAJIl. Te3u [paBumia ca npomeHneHnu Ha
31 oxrtomBpu 2008r., 12 oxromspu 2010r., 14 maprt 2012r., 12.02.2014r., 21 nexemBpu
2016r., 14.12.2017r., 12.01.2018r., 20.06.2018r., 02.11.2018r., 19.11.2018r., 14.03.2019r.,
30.11.2021r., 16.12.2021r.,16.01.2023r. , 08.02.2023r. , 11.06.2024r. . u pomn. Ha
12.11.2025 r Hacrosmure u3dMeHenuss ca B cuwiaa or 01.01.2026 r., cnodpa3Ho
0UIMATHOTO BbBeK/AaHe HA eBPOTO KATO 3aKOHHO IVIaTe:KHO cpeAcTBo B PenmyOimka
Bobarapus.

3A V]I “3JIATEH JIEB KAITUTAJI” EAJT, IEHCTBAIIIO 3A CMETKA HA
AP “3JJATEH JIEB UHAEKC 30”:

26



TODOR Digitally signed by

TODOR DIMITROV

DIMITROV TODOROV

Date: 2025.11.12

TODOROV 13:01:52 +0200

Tomxop Topopos
Ipoxypucr

Ilpasuna na JI® “3namen nee Huoexc 30”

RUMEN Digitally signed

Valeri by RUMEN Valeri
PANAYOTOV

PANAYOTO pate: 2025.11.12

\' 13:01:39 +02'00'

Pymen IlanajioToB
H3nbiaHuTENIeH JMPEeKTOop

27



		2025-11-12T13:01:39+0200
	RUMEN Valeri PANAYOTOV


		2025-11-12T13:01:52+0200
	TODOR DIMITROV TODOROV




