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Yu. 1. OcHOBHH NOJI0KEeHHUSA

Hacrosimute [lpaBuna chabpkaT MOAXOASIIA U €PEKTUBHU OpraHU3AIMOHHH
MEpKH, TMPOLEIypH M TEXHUKU 3a YCTAaHOBSBAaHE, OLICHSBAaHE, YINpaBJICHHUE U
HaOJIOJICHUE Ha PHUCKOBETE, C 1€ IMOCTOSHHO W3MEPBAHE W YNPABICHHUE BbHB
BCEKM €MH MOMEHT Ha PHCKOBETE, Ha KOUTO € H3JIOKEHa WM MOXe J1a Oble
M3JIOKEHA BCSAKA €IHa OT MHBECTUIMHUTE B moptdeina nHa D ,3mareH jies”,
HapuyaH 3a KparkocT “@oHja”, OpraHu3upaH U yNpaBisiBaH OT YIPaBJISABAIIO
npyxectBo  “3maren  geB  Kamumrtan” EAJl, HapuyaHo 3a  KpaTKOCT
“YnpaBnsBauioro apyxkecTBo uinu “Y 7.

VYrpaBnsgBamoTo JIpyKeCTBO HUACHTH(UIMpa W U3MEpBAa BCHYKH PHCKOBU
daxTopH, CBBp3aHM C OTACTHHUTE (UHAHCOBUM MHCTPYMEHTH B mopTdeina Ha
®onna, crex KoeTo W3MepBa o0maTra eKCHO3WIUs Ha mopTdeilia KbM Te3n
dakTOpy W B3MMa pEUICHHS 3a JIMMUTH, TOJEPAaHTHOCT W YINpaBlICHHE Ha
PHCKOBETE Ha MOPTQEHIHO HUBO.

(m3m. 14.12.2017r., n3m.16.01.2023r.) [IpaBunaTta 3a ymnpaBiieHHE Ha pUCKa ca
4acT OT MHBECTULIMOHHATA MoyinTHKa Ha DoHa, onucaHa B npaBwiaTa Ha PoHJa,
U CBhOTBETCTBAT Ha puckoBus My mnpodui. CeriacHo IlpaBuiata nHa ®onaa,
YIPaBISBALIOTO JPYXKECTBO, ACHCTBAILO 332 CMETKA Ha JOroBOpHUS (OHJ, HAMA
Ja U3I0JI3Ba TCXHUKHW U UHCTPYMCHTH, CBBbP3aHU C MMPEXBHPIACMHU LICHHW KHHXaA
U MHCTPYMEHTH Ha MapUuYHUS Na3ap 3a epeKTHUBHO yNpaBieHUe Ha nopTdeiina Ha
®onpa, B pe3ynTaT Ha KOUTO IIE IMOJydaBa KaTro 00e3leYeHne aKTHBH.

praBJ’IHBaH_IOTO APYKECTBO IpCAllpueMa CICIHUTC JEUCTBUS 3a YHpaBJICHUC Ha
PUCKOBETEC, HA KOUTO € U3JIOKCH CDOHI[aZ

Ch3/laBa OpraHu3aIlMOHHATA CTPYKTYpa C ICHO Je(hUHUPAHU 3aIbJKECHUS U HUBA
Ha OTTOBOPHOCT M0 YNPABJIEHUETO Ha PUCKA;

YCTAaHOBSIBA aJ€KBATHO JOKYMEHTUPAHU OPraHU3ALMOHHU MEPKH, MPOLECH U
TEXHUKA 3a HM3MEpPBAaHE HA PHUCKOBETE, KOUTO TapaHTUPAT, Y€ PHUCKOBETE,
CBBP3aHM C BCSIKA WHBECTUIIMS U HEHWHOTO BJIMSHUE BBPXY OOIIMUS PHUCKOB
npodun Ha PoHja, ca MPaBUIIHO U3MEPEHH Bb3 OCHOBA HA TOYHU M HAJCKIHU
JTaHHMU;

W3BBpIIBA IMPU HEOOXOIUMOCT TIEPHOAWYHU OCK-TeCTOBE 3a TMperjea Ha
BaJIMIHOCTTa Ha MEPKHUTE 32 U3MEpPBaHEe Ha PUCKa, KOUTO BKIIIOUBAT MIPOTHO3U U
OIICHKHU, Oa3upaHu Ha MOJIE;

(m3M.16.01.2023r.) u3BBpHIBA TNEPUOAUYHO, HO HE IO-MAJKO OT BEIHBXK
TOJIMIIIHO CTPEC TECTOBE Ha JIMKBUIHOCTTA WU CLEHAPUWHU aHaJIU3U, C Lel
MOATOTOBKA 3a W3BBPIIBAHE Ha JACHCTBUA, B ClIydail Ha HACThIIBAHE Ha
PUCKOBETE, BB3HUKBAIIM OT IMOTEHLUMATHU NPOMEHU B TMA3apPHUTE YCIIOBHUS,
KOHUTO MOJKE J1a TTOBJIHSAT HEOIAaronpusiTHO Ha MHBecTUIIMUTE Ha DoHMa;

YCTaHOBsBA, IpUjiara U noaabpKa AOKYMEHTHPAHAa CHUCTEMA, MPEACTABIIsABAIlA
CHUCTCMA OT BbTPCUIHHU PUCKOBU OI'PAHUYUTCIIHU IIPAroBe 3a (I)OH,I[a, KOATO:

- OCUTypsIBa ChOTBETCTBHE ¢ puckoBUs npodui Ha DoHpa;

- yKa3Ba MEpPKHWTE, IpUIaraHd 3a YNpPaBIECHUE W KOHTPOJ Ha CHOTBETHHUTE
puckoBe 3a PoHa, OTYUTANKH BCUUKH CHIIIECTBEHU PUCKOBE;



- TrapaHTHupa, 4€ 3a (DOHI[a TEKYIIOTO paBHHUILIEC HAa PHUCK OTroBaps Ha HHUBOTO,
OIMPCACIICHO OT CUCTEMATA 3a BbTPCIITHUTC PUCKOBU JIMMUTH,

- YCTaHOBsBA, IPUJIara ¥ MOAAbPKa MOAXOAAIM IPOLEAYPH, KOUTO OCUTYpsABAT
NpEeINpUEMaHeT0 Ha HAaBPEMEHHU KOPUTUpPALIM JeHCTBUS B HaW-700pus
UHTEPEC Ha IPUTEKATCIUTE Ha JsUI0OBE, B Cllyd4ald Ha HACThIIBaHE Ha
NPEABWKAAHU WM IPEABUAMMHU HapyIlIEHHUs Ha CUCTEMara 3a BBTPELIHUTE
PUCKOBH JINMHTH.

-(m3M.16.01.2023r.) BBTPEIIHUTE PUCKOBU OIPAHUYUTEIIHU IIParoBe ce
OIIpEeEI AT Ha HUBA 10/ HOPMATUBHO OIPEAEICHUTE IIPAaroBe ChIIaCHO 3aKOHA
3a JefHOCTTa Ha KOJIGKTUBHUTE WHBECTULIIMOHHM CXEMH U Ha JApYyru
npennpusTens 3a konektuBHO uHBecTHpane (3AKWC/IIKI) n Hapenba Ne 44
ot 20 okrtomBpu 2011r. Ha KomucusTa 3a ¢puHAaHCOB HaA30p 3a U3MCKBAHUSITA
KbM JICMHOCTTAa HA KOJCKTUBHUTE HWHBECTHUIIMOHHU CXEMH, YIPaBJISBALIUTE
JIpyKecTBa, HAIMOHAIHUTE WHBECTUIMOHHU (OHIIOBE, aJITEPHATUBHHUTE
WHBECTUIIMOHHM  (QOHJIOBE W  JIUIATa, YIPaB/SIBAIIA  AJITEPHATUBHU
unBectuimonnu ¢onnose / Hapenba Nod44/. [IpemrnaBaneTo Ha BCEKH Mpar ce
HaOmoaBa ot oTxHen “YmpamieHHe Ha pucka”’ U ce mokmansa Ha CweBera Ha
TUPEKTOPUTE Ha YMPaBIsIBAIIOTO JAPYKECTBO 3a MpeArnpueMaHe Ha
KOpPUTMPAILLN ACHUCTBUA.

5) Ilpouenypute 3a ynpaBieHUE Ha pUCKA BKJIKOYBAT:
a) UACHTU(UKAIMS Ha PUCKA;
0) olLleHKa Ha PHCKa;
B) U300p Ha cTpaTerus 3a yrpaBJIeHHUE Ha PUCKa;
') 1300p Ha METO/IM 32 HAMAJIEHUE CTEIIeHTa Ha PHUCKa;
1) KOHTPOJI BBPXY HUBOTO HA PHUCKA.
6) OreHsBaHETO, YNpPaBIEHUETO M HAOJIOJICHUETO Ha PUCKOBUTE (HaKTOpu ce
M3BBPIIBA €KETHEBHO OT OTAEN “YTpaBlieHHEe Ha pUCKa™.
Y. 2. PuckoB npo¢uia Ha @onjga

(u3m. 14.12.2017r., wn3m.16.01.2023r. u u3m.14.11.2025r.) PuckoBusr
npodun Ha [{® “3nareH yeB” € ymepeHo-puckoB. POHABT UHBECTUPA MIPEIUMHO Ha
ObATapcKus KaluTaloB Ta3ap, 4pe3 IMPOBEXKIaHE Ha arpecuBHA WHBECTUIMOHHA
MOJMUTUKA M € TpPEeAHa3HAYeH 3a MHBECTUTOPH, KOUTO TBHPCAT peaju3HpaHe Ha
BHUCOKa JIOXOAHOCT, PE3yJTaT OCHOBHO OT KamUTaloBU Mevyayndu. [lsioBere Ha
®onpa ca nenomunupanu B eBpo (EUR), cuurtano ot 01.01.2026 1.

Y. 3. Oprann3zanMoHHa CTPYKTYypa

1) OpranusanuoHHaTa CTPYKTypa B YIPaBJIsABAaIIOTO JPY’KECTBO, CBbp3aHa C
YIpaBIE€HUETO HA PUCKA, € TPUU3MEPHA!

e (CbBeT Ha TUPEKTOPUTE
e Bucuie ppKoBOACTBO (M3MBJIHUTEIHU JUPEKTOPH)
e Ortnen “YnpaBieHue Ha pucka”

2) OCHOBHMAT NPHUHLMII Ha W3TPaXJIaHE HAa OpraHU3alMOHHATa CTPYKTypa €
pasmnpeneneHue Ha 3aJb/KEHUsITA U OTTOBOPHOCTHUTE, C 1€l MPEJOTBPATSIBAHE
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4)
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KOH(JIMKTH Ha MHTEPECH, OCUTypsSBaHE Ha HE3aBHCHUMOCT, MPO(ecHoHaIn3bM U
KOHTPOJL.

CBBeTHT Ha JAUPEKTOPUTE UMa CICAHUTE OTTOBOPHOCTH I10 YIIPABJICHHUEC Ha pHUCKa:

HpHeMa HACTOAIIUTE IIpaBHJIa W CJICAU 3a TAXHaTa e(beKTI/IBHOCT KaTo IIpHu
HCO6XOI[I/IMOCT npueMa U3MCHCHMU.

[lepuoanuno, HO HaW-MalIKO BEIHBXK TroAUIIHO 10 31 sHyapu, H3BBpILIBa
Iperyie]] Ha HaCTOALUTE IpaBuia.

Omnpenens puckopara nonutuka Ha Goxja.

Kontponupa puckosute (axropu 3a doHjga upe3 oOCHkKAaHE HA TOIUIIHUTE
JOKJIaJ iy, U3FOTBEHU OT OTAEN “YIpaBlIeHHE Ha PUCKA’, U B3€Ma CbOTBETHU
peleHys] B IPaHUIIMTE Ha CBOUTE MPABOMOLIUS.

B3ema pemienuss 3a KaJpoBO, MaTEpUATHO-TEXHHYECKOTO U METOIMYECKO
OCHUTypsIBaHE Ha JCHHOCTHUTE MO YIIPABJICHUE HA PUCKA.

Bucmero ppkoBOACTBO Ha  YHpaBisABaLIOTO JAPYXKECTBO HMa  CIEIHUTE
OTTOBOPHOCTH IO YIPABJIEHUETO HA PUCKA:

CJIGIH/I 3a CIIa3BaHCTO Ha IIpaBHJIaTa 3a YIIPABJICHHMC Ha PHCKA M YyYaCTBa
AKTUBHO B IIpoHecCa 1o YIpaBJICHUECTO MY.

Opranuzupa paboraTa 110 Ipujaraie Ha HaCTOSIIIUTE IPAaBUJIA.

[lepuoanuno, HO HaAN-MaANIKO BEIHBXK TOAUIIHO 10 31 siHyapu, mpoBepsiBa 3a
MPABHJIHOTO U €(pEKTUBHO CIlIa3BaHe Ha OTpaHHUYEHUsATA Ha pucKa 3a DoHJa.

IleproanuHo mpernexna NpUIaraHeTo Ha MpaBUiIaTa 3a yIpPaBIECHUE HA PHUCKa,
KakTO MW oOpraHuzanusiara, H3INbIHCHHUCTO U CHOCOONTE M TEXHUKHUTE 3a
IIpWJIaraHe Ha Te3W IpaBWJIa, BKIIOYUTEIIHO CHUCTEMATa 3a OrpaHMYaBaHE Ha
pucka Ha DoHpa.

Cnenu 3a mpaBUIHO MpuiaraHe oOT OTAen “YhpaBlieHMe Ha pucka’ Ha
IpoIelypuTe M0 U3MEpBaHe, HAOJIO/ICHUE U OL[EHKa Ha PUCKA.

C1>3)1aBa opraHu3anysa Ha pa60Ta, KOATO OCUTYpsiBa CIIa3BAHCTO Ha
OMMPCACIICHUTC JIMMUTU W HHMBA Ha PUCK, U KOHTPOJHpa CIIa3BAHCTO HA TC3U
JIUMUTH.

Cnemu 3a eQeKTHBHOCTTa Ha KaJpPOBOTO, MATEPUATHO-TEXHUYECKOTO U
METOJMYECKO OCUTYpsIBaHE Ha IEWHOCTUTE IO YIIpaBJICHUE HA PUCKa.

OcurypsiBa Ha otznen “YmpaBieHHWE HAa pUCKA’ CHOTBETHUTE MPABOMOIIUSA U
JOCTBIT JI0 Isu1ata WHQOpMaIys, HeoOXOANMMH 3a U3MbJIHEHHWE Ha (YHKIIMHUTE

My.

3a M3MbJIHEHUE HAa HAJI30PHUTE CH (PYHKLMHU BUCIIETO PHKOBOJCTBO IMOJy4aBa
pPEryJISIpHO, Hal-MAJIKO BEIHBX TOAMINHO A0 31 siHyapu, MUCMEH AOKIaja OT
otnen “YnpaplieHUE Ha pUCKa’.

Otaen “YnpaBieHue Ha pucKa” OCHIIECTBSBA CIEIHUTE QYHKIUH:
PazpabotBa u npuara cucreMa 3a ynpasjieHue Ha prcka Ha Qonja.

N3nbiHsBa npaBuiaTa v MpOLEAYPUTE I10 YIIPABICHUE HA PUCKA.
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(u3m. 14.12.2017r.) U3uucasaBa obiiata puckoBa ekcno3uius Ha PoHja Hald-
MaJIKO e/IUH I'bT JJHEBHO.

["apanTupa chOTBETCTBHETO C 0J00OpEHaTa BbTPEIIHA CHCTEMa 32 OrpaHUYaBaHe
Ha pucka Ha PoHpa.

Koncyntupa CbBera Ha IUPEKTOPUTE HA YIIPaBIABAILOTO APYKECTBO OTHOCHO
OTIpeJIeNITHETO Ha PUCKOBUs ipodui Ha DoHfa.

JloknaziBa Ha BUCIIETO PBKOBOJICTBO PEJOBHO, HO HAH-MaJIKO BEIHBXK T'OJIUIIIHO
1o 31 stHyapu Ha cie/BaliaTa roiMHaTa, OTHOCHO:

- CHOTBETCTBHUETO MEXIY TEKYIIOTO HMBO HA PUCK, HA KOWTO € m3noxeH DoHxa,
1 0100peHus puckoB npodus Ha DoH/a,

- CbOTBCTCTBHUCTO Ha CDOHI[a C BbTPCHIHUTC CUCTEMH 3a OIrpaHU4YaBaHC HA pUCKaA,

- (m3m. 14.12.2017r.) anekBaTHOcTTa W e(EKTHBHOCTTa Ha Mpoleca 3a
yIOpaBiICHUE HA PHUCKA M TO-CICHHAIHO JalM ca MPEANPUETH TMOIXOISAIIN
KOPHUTHpAIK MEPKH B CITy4yauTe, KOraTo ca KOHCTaTUPAaHU HEAOCTAThIIU.

(m3m. 14.12.2017r.) [loknaaBa pedoBHO TIPeA  BHCIIETO PBKOBOICTBO,
IIPEACTABANKN TEKYIOTO HMBO Ha PHUCK, Ha KoeTo € u3ioxeH [P u 3a
TEKYIIUTEe WIM MPEIBIWKIAHM HApYIICHUS Ha OrPAaHUYCHHSTA, KaTO MO TO3U
HA4YMH C€ OCUTYpsIBAa IPEIIPUEMAHETO HA HABPEMEHHU U NOJIXOSAIIN JEHCTBUS.

Cnyxurenure OT oTAen “YmpaBlieHue Ha pucka’ TpsOBa Ja MpHUTEKaBaT
MOIX OIS KBATH(DHUKAIKS 32 U3II'BJIHEHUE HAa BB3JIOKCHUTE UM JICHHOCTH.

Otnen “YmpasneHue Ha pucka” ciejBa Aa Obae epapxuuecku U QyHKIMOHATHO
HE3aBHCUMO OT (PYHKIMOHAJIHUTE 3BE€HAa B YIPaBIABAILlOTO JPY>KECTBO U C€
OTYMTA MPSAKO MPE]] BUCIIETO PHKOBOJICTBO.

Y. 4. Bunose puckone

(m3m. 12.11.2025r.) [Ia3apeH pucK - B3MOXKHOCTTa Jla C€ peallu3upaT 3aryou
nopajy HeOJaronpusTHH W3MEHEHUS B IICHUTE Ha IEHHUTE KHUXKA, MMa3apHUTE
JUXBEHU TPOIEHTH, BAIYTHH KypcoBe M Apyrd. OCHOBHUTE KOMIIOHEHTH Ha
na3apHUs PUCK ca:

a) Juxeern puck - pUCKBT OT HaMaJlsIBaHC Ha CTOMHOCTTA Ha HWHBCCTHULIHATA B
JaacHa [CHHAa KHUTa nmopajiu N3MCHCHHUEC Ha HUBOTO HA JIMXBCHUTEC IMPOLUCHTH,

0) 6anymen puck - puCKbT OT HAMAJISIBAHE HA CTOMHOCTTA HA WHBECTUIUATA B
JagcHa HC€HHA KHUTa WK ACTIO3UT, ICHOMUWHHUPAHU BBB BajllyTa, pas3jindHa OT
€BpO, MOpaay H3MEHEHHE Ha Kypca Ha OOMSHAa MEXIy Ta3W BajyTa WIH
€BpOTO;

B) YeHO6U pUCK - PUCKBT OT HaMaJIIBaHE HAa CTOMHOCTTA Ha MHBECTHULIUATA B
MPEXBBPISIEMHU IIEHHH KHMKa MpU HEOJaronpusTHU NPOMEHH Ha HUBaTa Ha
[Ia3apHUTE LICHHU.

Ocsen TOPHHUTEC PHCKOBE KbBM IasapHUd pPUCK CC€ TIPUYUCTIIBAT OIIC U
MAaKpOUKOHOMHUYCCKUAT PHUCK, HU3passdBalll CC BbB BB3MOXKHOCTTA [a HACTBIIAT
HEOYaKBaHN MU3MCHCHHUA B MAKpPOMKOHOMHYECKATA CpEla, I/IH(i)J'IaI_[I/IOHHI/IﬂT PHUCK,
nu3pasgBail €€ BBB BB3MOKHOCTTA [a HACTBIIM HCOYKaBaHa I/IH(I)HaI_II/ISI nim
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z[e(bnauml, KaKTO U JaHBYHHUAT U PEryJaTUBCH PHUCK, CBbpP3aHU C Bb3MOKHOCTTA
Ja HAaCTBIIAT HOPMATHBHU ITPOMCHH.

Kpeauten puck (¢ 0OCHOBHM KOMIIOHEHTH MHBECTHIMOHEH KpeIUTeH PHCK,
PHCK Ha HaCpellHaTa CTPaHa M CeTbJMEHT PHCK) — Bb3MOXKHOCTTA OT
HaMaJIIBaHE Ha CTOMHOCTTA Ha MO3ULMUATA B €IMH (PUHAHCOB MHCTPYMEHT IPHU
HEOYAaKBAaHU CHOUTHUS OT KpPEOUTEH XapakTep CBBbp3aHM C EMUTEHTUTE Ha
(MHAHCOBM HMHCTPYMEHTH, HacpellHaTa cTpaHa Mo OOpCcOBH M HM3BBHOOPCOBU
CHEJNIKU, KAKTO U IbP>KaBUTE, B KOUTO T€ U3BBPIIBAT IEHHOCT.

OmnepaTuBeH PUCK — BB3MOKHOCTTA J1a C€ peaJu3upaT 3aryOH, CBBP3aHU C
TPEeUIKM WM HEJOCTaThIM B CHUCTEMaTa Ha OpraHU3alus Ha YIPaBIISABALOTO
JIPYKECTBO, HEKBATH(UIMPAH TEPCOHAN, HEOJIArONPUSATHN BHHITHU CHOUTHS OT
He()MHAHCOB XapakTep, BKIIOUUTEIHO U PUCKA OT HECla3BaHEe Ha 3aJbJKCHUSTA
Ha yIpaBisiBaIoTo apyxectso, cbrinacHo 3JKMCAIIKHY u Hapenda Ne 44, kakto
U CBBP3aHHUTE C TOBA PUCKOBE.

JIMKBHIE€H PHCK — BB3MOXHOCTTA Ja C€ pcajiu3upar 3ary61/1 OT HAJIOXUTCIIHU
HpO,I[a)K6I/I Ha aKTHUBHU IIPpU He6ﬂarOHpI/IﬂTHI/I as3apHu yCJIOBHS 3a IMOCPCHIAHE HaA
KpaTKOCPOYHH 3aAbJIKCHUA.

Puck 0T KOHHeHTpaumusi — BB3MOXKHOCTTAa OT 3aryba Mopajau HelpaBUIIHA
JTUBEpCU(PUKAINS HA €KCIIO3UIMH KbM €MUTEHTH, IPyla EMHTEHTH, EMUTEHTH OT
€/IMH U ChILl MKOHOMUYECKH OTpachi WK reorpadcka o0nacT Uil Bb3HUKHAI OT
€lHa U Chllla AEHHOCT, KOETO MOXE Ja NPUYMHHU 3HAUUTEIHU 3aryou, KakTo U
PHUCKBT, CBbP3aH C I'OJIEMU HENIPEKH KPEAUTHU €KCIIO3ULIUH.

(u3m. u gom. 16.01.2023r.) Puck 3a ycTodumBOCT- CHOUTHE WIH YCIOBHUE OT
€KOJIOTMYHO, COLMAIHO WM YIPABIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXKE
Jla ¥Ma CBUIECTBEHO OTPUIATENIHO BB3JICHCTBHE BBPXY CTOMHOCTTAa Ha
WHBECTHUIIMNTE.

Y. S. ITazapeH puck

VYnpaBiasBamoTo JpyXKecTBO yHpaBisBa Ma3apHUs PUCK KaTo mpuiara
KpPaTKOCPOYHA U IBJITOCPOYHA CTPATETUs:

e JlbArOCpOYHATA CTpATErus BKIIOYBA MOPTHEUITHO YIIpaBIECHUE U OMpEesTHE
Ha IleeBU Teria B TmoprTdeilna, ChIIacHO WHBECTUIMOHHHUTE WENd U
nosMThkata Ha QoH/a, BKIIFOUUTEIIHO pUCKOBUs Tpodrt Ha DoHa.

e KpaTkocpouHara cTpaTerus 3a ynpaBJICHHE Ha Ma3apHUs PUCK BKIFOYBA HAOOP
OT MEPKH 3a HaMaJIIBaHETO MY, KaKTO CJIe/IBa:

[a—y

[lepuoanuno npepasriexaaHe Ha Teryiara U JUMUTUTE 3a JaJieHa MO3UIHS.
2. Amnanu3 Ha nopTdeia u mpepasnpeeieHIe Ha TTO3UITTUTE.

3. ExenneBHo HaOJIOJeHWE Ha JHUMHTUTE | JOKIAJBaHE HA BHCIIETO
PBKOBOJICTBO M OTHEN “YTpaBJIeHHE W OIlCHKA Ha MOPThEnan” B clydail Ha
mpuOIMKaBaHe Ha OTPAHUYEHHATA U OMTACHOCT OT TSXHOTO HapyIllaBaHe.

YnpaBisBaioTo Apy>KECTBO U3MEPBA TP OCHOBHH BUJIA MTa3apeH PUCK:

1. JIuxBeHusr PHUCK C€ U3MEpBa 4YpE€3 HU3UHNCIIIBAHETO HaA ArOpalus. I[IOpaI_II/IHTa €
OCHOBHAaTa MApPKa 3a YYBCTBUTCIIHOCTTA HA ABJITOB (bPIHaHCOB HHCTPYMCHT KbM
HN3MCHCHHUECTO HAa HHMBOTO Ha JIMXBCHHUTC ITPOLICHTH. YHpaBJ'ISIBaHIOTO APYKECTBO
H3I110J13Ba METOJa Ha MOILI/I(I)I/II_II/IpaHaTa Aropanus, 3a 1a U3MCPU JINXBCHUS PUCK.



e JlbnarocpouHara crpaTerusi 3a YINpaBlIeHWE HA JIMXBEHHUS PUCK BKIIIOUBA
ompeesiHe Ha 1EeJIEBU CTOMHOCTH Ha YyBCTBHTEIIHOCTTA Ha MopTdeiia KbM
M3MEHEHUETO HA HUBOTO HA JIMXBEHUTE NMPOLEHTH. LleneBuTe CTOMHOCTH ca:
MeceyHaTa Jopalds He MoXe Ja Obae mo-manka ot 75% wu mo-rojisiMa OT
125% oT cpegHOroIMIIHATA JHOPALIUSL.

L4 KpaTKOCpO‘-IHaTa CTparerusia BKJIIOYBa CXKCIHCBHO OIpPCACIIAHC Ha
YYBCTBUTCIIHOCTTAa Ha JaA€H  OBJIIOB (bHHaHCOB HHCTPYMCHT KbM
HN3MCHCHHUECTO HAa HUBOTO HA JIMXBCHUTC IMPOLICHTHU.

2. (u3m. 12.11.20251.) BaayTHMST PHCK C€ M3MEpPBa 3a BCSIKa BaJIyTa, pa3jidvHa OT
€BpOTO.

e JlbnrocpouHara cTpaTerwss 3a yOpaBJCHHE Ha BAIYTHUS PHUCK BKIIOUBA
U3MOJI3BaHE HAa MHCTPYMEHTH U TEXHUKHU 3a IMpeara3BaHe OT BAIYTEH PUCK U
cieeHe Ha €(PEeKTUBHOCTTA HA TMPEANa3BaHETO OT BAIYTCH PHUCK CIPSIMO
paznopenodure Ha MCPO 9.

e KpaTkocpouHara cTpaTerusi 3a YNOpPaBICHHE Ha BaJyTHUS PUCK BKIIIOUBA
M3MEPBAHE YpE3 M3I0JI3BAaHE HAa HMCTOPUYECKATa BOJATUIHOCT Ha Kypca Ha
ChOTBETHATa BallyTa KbM €BPOTO CIPSAMO HETHATA BAJIyTHA E€KCIIO3MIIMS Ha
donpa.

3.1. (u3m. 14.12.2017r.) VYmnpaBnsBamoTo ApYKECTBO TMpuiara KpaTKOCpoyHa
CTpaTerus 3a ynpapjeHUE Ha HEHOBHMS PUCK KaTo U3MEpBa U aHAJIM3Hpa MOJIyYEHUTE
pe3yNTaTd 4pe3 €IWH OT MPHIOKHUMHUTE 3a CHOTBETHHUS MMazap Ha LEHHU KHIDKA
KOJIMYECTBEHU METOMM:

1. McTopuyecka BOJIaTHIIHOCT, U3MEpPEHA UPE3 CTAHJAPTHO OTKIOHEHHUE;

2. B-xoeduirieHTa KbM UHAEKCUTE Ha ChOTBETHUTE Ma3apu;

3. Ilpn HEBB3MOXKHOCT 3a Ipwiaraie Ha Touka l. m 2., YnpasisBamoro
JIpY’KECTBO H3MOJ3BAa CTaHJAPTHOTO OTKJIOHEHHWE Ha U30paHus WHIEKC Ha
peryiupaHus Inasap, Ha KOHTO C€ ThpryBaT HAaJCHUTE aKLUHU KaTo 3aMECTHUTEN IIPH
ISJI0CTHUSL aHanu3 Ha noptdeinute. [lokazaTenure mo Ta3u aauHes! c€ W3UUCISABAT
BEJHBK B Mecella.

3.2, (m3m. 14.12.2017r.) OOGmmsT puck Ha mnoprTdeiia ce wu3MepBa Upes
UCTOpHUYEcKaTa BOJATUIHOCT Ha II€HAaTa Ha [SUIOBETE/aKIMHUTE, W3MEpeHa upe3
CTaH/IapTHO OTKJIOHEHHE.

3.3. (u3m. 14.12.2017r.) IpnrocpounaTa cTpaTerus 3a yIpaBieHHE HA LIEHOBHS PUCK
BKJIIOYBA!

1. OueHka Ha MPUIOKUMOCTTA U €()EeKTUBHOCTTA Ha M3MOJI3BAaHUTE METOIH 32
M3MEpBaHE Ha LIEHOBUS PUCK;

2. UzrotesHe Ha npemioxeHus A0 CwBeTa Ha Aupekropure Ha Y[ mpu
YCTaHOBSABaHE HAa HEOOXOUMOCT OT NMPOMSIHA Ha U3MOI3BAaHUTE METOAM 32 U3MEpBaHe
Ha [ICHOBHUS PUCK.

PvroBogutenar Ha Otaen ,,YhOpaBiaeHWEe Ha pUCKA~ CIEAU €XKEIHEBHO
OTpaHMYEHHUATA Ha MHBECTHIMUTE MO I'pynHu (UHAHCOBU MHCTPYMEHTH OIMCAaHH B
npaswiata Ha JId, kaTo Mo TO3M HAUYMH OCUTYpsiBa CIa3BaHETO Ha OIpe/esieHara
puckoBa nonuruka Ha JI® mo ui. 5, T 2. BeAko npeMuHaBaHE Ha OTpaHUUYEHUsATA 110
MPEIXOJHOTO U3PEUEHHUE Ce JOKYMEHTHpa OT 3BEHOTO 3a yNpaBJeHUE Ha pUCKa U Ce
JIOKJIaZBa Ha oTAen “YmpasieHue Ha NopTdeinn” U BUCIIETO PHKOBOACTBO Ha
YIOPaBISBALIOTO IPY>KECTBO 3a MpeANpUeMaHe Ha KOPUTHUPAIIU ACHCTBHSL.



Yu1. 6. KpeauTeH pucKk M puCK HA HACPENIHATA CTPaHa
1) VYmopaBasBamoro ApyKECTBO pas3riiexkaa TpU OCHOBHU BUJIA KPEIUTEH PUCK:

. KonTtpareHTeH puHcK (pPUCK Ha HacpelHaTa CTpaHa) € pPUCKBT OT
HEU3IbIHEHWE Ha 3aJb/DKCHHUATAa OT HacpellHaTa CTpaHa IO H3BBHOOPCOBU
CHEIKH.

2. CeTbJMEHT PHUCK € PUCKBT, Bb3HUKBAILl OT Bb3MOXHOCTTa POH/A /1a HE TIOTy4YU
HAaCpEIlHU MapUyHHU CPeACTBa WU (PUHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha
JlaTaTa Ha CETBJIMEHT, CJIeJl KaTO T€ Ca W3IBIHWIM 3aJbJDKCHUATA 110 NaJCHU
CACIKH KbM TO3M KOHTPAareHT. YIPaBisABaIlOTO APYKECTBO M3MEPBA TO3M PHUCK
4ype3 CTOMHOCTTA Ha BCUYKHU HENPUKIIIOYMIM CIEIIKU KaTO MPOLEHT OT CTOMHOCTTA
Ha ynpasisBaHus noprgeil. He ce BKiItouBaT celKUTe CKIIOYEHU NPU YCIOBUE
Ha ceTbiIMeHT DVP 1 Ha mazapu ¢ pyHKIMOHUPALL KIMPUHTOB MEXaHU3bM.

3. VHBeCTHIIHOHEH KpeIMTeH PHCK € PUCKHT OT HaMallsiBaHE Ha CTOMHOCTTA Ha
WHBECTUIIMATA B JIaJICHA JBJTOBA IIEHHA KHUTA MOPaJAW KPEIUTHO CHOUTHE TIPHU
EMUTEHTa Ha TO3M HMHCTpyMeHT. KpeauTHo cwrOuTHE BKIIOYBA OOSBSIBaHE B
HECHCTOSITEIHOCT, HETIATEKOCTIOCOOHOCT, ChIIECTBEHA MPOMSIHA B KallUTajJoBaTa
CTPYKTypa, HaMajisiBaHE HA KPEAUTHHUS PEUTUHT U Jp. YIpaBIsBaLIOTO
JIPY>KECTBO U3BBPIIBA KAUECTBEH M KOJIMUECTBEH KPEIUTEH aHaIu3 Ha 0azara Ha:

e dunancoBUTE OTUETHU HA CMUTCHTA,
o Kamnuranosara CTPYKTYypa Ha CMUTCHTA,

e (Oe3reueHNETO HA EMHUCHUATA, B CIy4auTe KOrato eMHCHsITa €
o0Oe3mneueHa;

e KoprnopaTuBHOTO YIIPaBIEHUE U PEIyTalUATa HA EMUTEHTA.

2) VYnpaBisBaloTO JpYXKECTBO MPHIIara KpaTKOCPOYHA U JBJITOCPOYHA CTPATErUs 3a
yIpaBJIeHUE Ha KPeIUTHUS PUCK U PUCKA Ha HaCcpeIllHaTa CTpaHa:

L KpaTxocpquaTa CTpaTerusi BKJIIFOYBA:

- TEeKyIlla W TOCJeABaIla OIICHKAa Ha KPEIWTHUS PUCK Ha JBJITOBUTE (PUHAHCOBU
WHCTpYMEHTH B mopTdeina Ha doHaa upe3 KauecTBEH M KOJMYECTBEH aHaIM3 Ha
0azara Ha (UHAHCOBUTE OTYETH HA EMHUTEHTA, OOE3MEYCHHUETO Ha EMHUCHSTA,
YOpPaBIEHUETO U peMyTaluiTa HAa €MHTEHTa WM HU3IMOJI3BaHE HAa MPHUCHACHHUS MY
BBHIIIEH KPEUTEH PEUTHHT 3a IeJINTE Ha OIICHKATA.

- TeKyllla M IIOCIEABAIla OLEHKA Ha KPEOUTHUSA PUCK HAa HacpeliHara CcTpaHa IIo
U3BBHOOPCOBH C/IEJIKHU MOCPEICTBOM KAaueCTBEH U KOJMYECTBEH aHaIM3 Ha 0a3zaTa Ha
(MHAHCOBHUTE OTYETH HA KOHTPAr€HTUTE 1O W3BBHOOPCOBU CIENKHU, MPEAOCTABEHOTO
o0e3neueHneTo (B ciyyail Ha HaJIMYMe Ha TaKoBa), YIIPABJICHUETO U peryTalusTa Ha
CbOTBETHUS KOHTPAr€HT HWJIM M3I0JI3BAaHE HAa IPUCHACHHUS MYy BBHILIEH KPEIAUTCH
PEUTHHT;

- MpOCJEasBaHE CTOMHOCTTAa M YECTOTATA HA HENPHUKIIOYUIIUTE CHCIKU C JaJeH
KOHTPAreHT;

- C)KCAHCBCH KOHTPOJI CIIa3BAHCTO HA 3aKOHOBHUTC U NMPUCTUTC BHTPCIIHU JIMMUTHU 34
KOHICHTPAUA KbM KPEAUTCH PUCK,

- TIOCTOSIHHO HAaOJIIOJICHHME Ha PA3BUTHETO W B3aMMOBPB3KHTE MEXKIy Ma3apuTe MU



MKOHOMHMKATa, KOETO YJIECHSBA WIACHTHU(PHUIIMPAHETO HA MOTEHUHUAIHH PHUCKOBE OT
KOHIIGHTpAllMi Ha KPEAUTEeH PUCK (KaKTO HAa HUBO IpyIa, Taka U Ha CaMOCTOSITEIHA
OCHOBA) U (PaKTOPUTE, KOUTO T'M MPEINU3BUKBAT.

L4 I[LnrocpquaTa CTpaTerusia BKJIIOYBA:

- U3TpaXXJaHC Ha aJICKBATHHW CUCTCMHU 3a YIIPABJICHHUC Ha I/IHCI)OpMaI_II/ISITa, KOHUTO Oa
IIO3BOJIABAT I/II[eHTI/I(bI/II_II/IpaHe Ha KOHLOCHTpalWM Ha KPECAUTCH PHCK KW PUCK Ha
HacpcluiHaTa CTpaHa,

- ompeAensHE Ha BBTPEIIHM JIMMUTH 32 KOHIIGHTpAIMs HAa KpPEIAUTEH pPHUCK, B
CBOTBECTCTBHUC C MHBCCTUILIMOHHUTEC LICJIN U IIOJIMTHKA Ha CDOHIIa, npu HCOGXOI[I/IMOCT u
0 MPEIIeHKa Ha OTIEN ,, YIIpaBJICHUE Ha PUCKA’, ChIIIACYBaHO C OTIEN ,, Y IPaBICHHUE U
OIICHKA Ha MOTpdeinn’;

- IpecTpyKTypHupaHe Ha moptdeitna Ha PoHOa B CllydauTe HA YCTAaHOBEH PHUCK OT
BJIOIIABAHE IIATEKOCHOCOOHOCTTAa Ha JAJ€H €MUTEHT WJIM KOHTPareHT WU Tpyla
€MUTEHTU WM KOHTPAr€HTH, YCTAaHOBEHA IPEKOMEpHA KOHUEHTPALMS Ha KPEAUTEH
puck u ap. IoprdeirbT Ha PoHAA ce MPECTPYKTypHpa MO MPEIJIOKEHUES HA OTIENT
,YIIpaBJI€HUE HAa PHUCKA~, CBIVIACYBAHO C OTAEN ,, YIpaBI€HUE U OLIEHKa Ha
notpdeimn’.

3) JlumuTHTE 3a CHIENKM W HHBAaTa HAa PHUCK, CBBP3aHU C KPCIUTHHUS PUCK, CE
0oo0psBaT W TpepasmIekKAAT Ha TpuMmecedne OT VIHBECTUIIMOHHHS CHBET Ha
YIPaBJISBALIOTO APYKECTBO MO MPEIOKEHHE HAa OTIEN ,,Y IpaBlicHHE Ha pUCKa”
WM OTJIET ,, Y IpaBJCHUE HA TIOpTdheiimm”.

Y. 7. OnepaTuBeH pUCK
1) OmnepaTuBHUTE pUCKOBE Morar Ja Obar:

a. BbpTpemHn — cBbp3aHu ¢ opraHM3anusaTa Ha paboTaTa Ha YIPAaBIIABALLOTO
JIpYyXKECTBO BBB Bpb3Ka C ynpasieHuero Ha PoHjpa. BrerpemHnrte onepatuBHU
PHUCKOBE C€ ChCTOAT 0€3 Aa ce OrpaHuyaBar Jo:

- PuckoBe cBbp3aHy ¢ mepcoHasia
- TexHOJIOTHYEH PUCK.

6. BBbHIIHM — CBBP3aHU C MAKPOMKOHOMHYECKH, TIOJIUTHYECKU U APYTH (HaKTOPH,
KOMTO OKa3BaT HJIM MOTAaT Jla OKaXaT BIMSHUE BHPXY JCHHOCTTA HA YIPABISBAIIOTO
JPY>KECTBO BbB Bpb3Ka C ynpanieHueTo Ha ®onnia. BeHIIHNTE OonepaTuBHU PUCKOBE
ce ChCTOAT 0e3 J]a ce OrpaHnyaBar Jo:

- Puck Ha o0KkpBikaBamara cpena
- Puck oT ¢pusuvecko BMEIATEICTBO.

2) PI/ICKOBCTG, CBBbpP3aHU C JIEHHOCTTa Ha q)OHI[a, CC€ OICHABAT C €AHA OT CICIHHUTC
OLICHKH:

2.1. HUICBK — KOTaTO BCHYKH PHUCKOBEC Ca MNOKPUTHU C AACKBATHU KOHTPOJHU
nmpoucaypu ¢ BUCOKa e(l)eKTI/IBHOCT 1 JIUIICBAT WM Ca HAJIHNIC HE3HAYUTCIIHU
OTKJIOHCHUA,

2.2. Cp€aCH — KOraro0 BCHUYKHU PHCKOBC Ca IIOKPUTHU B HM3BECTHA CTCICH C
KOHTPOJIHA TpOoHeAYPU C HEAOCTATbYHA e(bCKTI/IBHOCT;



3)

4)

S)

2.3. BUCOK — KOraro H€ BCHUYKHM PUCKOBE Ca MOKPUTHU C KOHTPOJIHU MPOLEAYPH
W/WJIH TIPOLIEYPUTE HA MPEABAPUTEITHUS KOHTPOJ JUIICBAT WM HE JACHCTBAT
e(eKTUBHO, B PE3yJITaT HA KOETO € HAPYIIEHO CIa3BaHETO HA MPUHIIUIUTE 32
100pO yHpaBJiIeHUE U TPO3PAYHOCT.

PuckoBe, CBbpP3aHU ¢ MEPCOHAJIA, TOBA Ca PUCKOBETE OT 3aryOu, CBbP3aHU C
BB3MOKHOCTTa OT TPELIKU, HeAOOPOHAMEPEHOCT, HEeAOCTaThuHA KBaJIM(UKALK,
HEOJAronpusTHU M3MEHEHUs B TPYJOBOTO 3aKoHozaTesncTBo. Meroau 3a
yIpaBJIeHUE Ha PUCKOBETE, CBbP3aHU C IEPCOHANA:

e Slcuo I[e(bI/IHI/IpHI/I BBTPCIIHU IIpaBUjia OTHOCHO IIpaBaTa U 3aAbJDKCHHATA Ha
CIIYXHUTCIIUTC,

e SflcHo peduHUpaHM BBTPEUIHM MpaBWJIa 32 JIOCTHI 10 WH(OPMAIMOHHUTE
CUCTeMH U 0a3W JaHHH Ha YIPABISBAIIOTO JPYKECTBO;

e Perynsipuu oOydeHUS M MHCTPYKTaXH Ha IEpCOHAJA 10 TEMU CBBP3aHU C
¢uHaHCOBa TeopuUs U MPAKTHKA, YIpaBIEHUE HA pPUCKA, HOpMaTUBHATa 0a3a,
WH(POPMALIMOHHN TEXHOJIOTHU U CUTYPHOCT, APYTH.

e PerynspHu cpeuy Mexy OTAEIUTE Ha YIPaBISABAIIOTO IPYKECTBO 32 OOMsHA
Ha OIMT, BIIEYATIECHUS U IIPENOPBHKHU, [0 OTHOLIEHUE HA U3TOYHULIUTE HA PUCK
U ThPCEHE Ha PEIICHUs 32 YIIPaBICHUETO U MUHUMU3UPAHETO UM;

e E:xxeroana oneHka Ha pa60TaTa Ha CIIY>XUTCIIUTC.

TexHnoaoruuen PUCK — TOBa Ca PUCKOBETEC, CBbP3aH ChC 33.FY6I/I, O6y'CJ'IOBeHI/I oT
HECHBBPIICHCTBOTO Ha H3II0JI3BAHHUTC TECXHOJIOTHUH, HCAaJCKBATHOCT Ha
MMPOBCKAAHUTEC OIICpaAlH, JIUIICA Ha NPCHU3HOCT Ha MCTOAUTEC Ha 06pa60TKa Ha
JaHHHUTC, HUCKO Ka4CCTBO HA M3IIOJI3BAHUTC JaHHHU. MeTO)II/I 3a YHOpaBJICHUCTO HaA
TCXHOJIOTUYHUTC PUCKOBC:

e ApxuBHpaHe Ha MHQOpMalMoHHaTa cucteMa Ha DoHAa;
e [IIpodunakrtuka Ha nH(pOpMalMOHHATa cucTeMa Ha PoHJIa;

e QOpraHuMzanss M yOpaBlIeHWE Ha JOCTbIa HAa MOTPEOUTENUTE [0
uHpopManroHHaTa cucteMa Ha PoHJa upes:

- Jedbunupane Ha pa3nIuyHU Ki1acoBe HHGoOpMaIus, CbXpaHsBaHA B
YIPAaBIABALIOTO IPYKECTBO

- JlepuHupane Ha HUBA HA JOCTBI Ha CIY>KUTEJIUTE Ha YIPaBIIABAILIOTO
JPY’KECTBO CIIOpPE]] 3a€MaHaTa JUIbKHOCT.

e PazpaGoTBaHe Ha MaH 3a JEHCTBHE B KPU3HUCHH CUTYallMM M TEXHUYECKU
aBapHM, KOWTO OCUTypsiBa HEMIPEKBbCHATOCT HA CTOMAHCKATa JEHHOCT.

e Ha3nauasane Ha IT cnenuanucr B YHIpaBJsABalllOTO APYKECTBO.

Puck Ha oOkpbxkaBamara cpeia, ToBa ca pUCKOBETE CBBP3aHH C BB3MOXKHHUTE
3ary0Ou, CBBp3aHM C M3MEHEHHUs B cpelaTa OT HE(UHAHCOB XapakTep, B KOATO
onepupa (GOHIBT - U3MEHEHHUS B 3aKOHOAATEJICTBOTO, MOJIUTUYECKA M3MEHEHUS,
U3MEHEHHs B JaHbYHATa cucTeMa. Meroau 3a ympaBieHHE Ha PUCKOBETE
CBBP3aHU C OOKpBKaBalara cpeja:

e [llongbpikaHe Ha akTyasHa 0Oa3a JaHHM C HOPMAaTHBHATa perjaMeHTAllMs,
HMaIa OTHOIIIEHHE KbM JieiiHocTTa HAa DoHIa;
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Co3gaBane Ha orgen “‘HopMaTuBHO  ChOTBETCTBHME,  M3ITBJIHSIBAI]
NepMaHEeHTHU (PYHKIIMU, CBBP3aHU C MPAaBHU KOHCYJTAlMM W YCIyTH 3a
MMILJIEMEHTUPAHE Ha HOPMATUBHUTE W3UCKBAaHUS CHPAMO JIEWHOCTTA Ha
YIPaBISIBAIIOTO JIpYy>KecTBO U DOHA;

UnienyBaHe B OpaHIIIOBH OpraHU3AIMHM W acOIlMAllMM, U B3€MaHE Ha aKTUBHO
y4acTue B IMyOJMYHU OOCHKITAHMS IO OTHOIICHHE IJIAHHUPAHU TPOMECHH B
HOpMaTHBHATa ypeada, CBbp3aHu ¢ JICMHOCTTA HAa YIPABJISBAIIIOTO APYKECTBO
n Oonnma.

6) Puck ot pu3nyecko BMemaTeJICTBO — TOBA Ca PUCKOBETE, CBbP3aHU ChC 3aryou,
B CJIEJICTBHE Ha HEMOCPEICTBEHO (U3NYECKO BMEIIATENICTBO B JEHHOCTTa Ha
®oHga — mpUpoIHU OENCTBUS, MOXKap, Tpadbek, TEPOPUCTHYUEH aKT, HETIO3BOJICHO
IpOHUKBaHEe B MH(OpManMoHHaTa cuctemMa Ha @donaa wiM ynpasisBaIloOTO
IpyKecTBO. MeToau 3a ynpaBlieHHue Ha pUCKa OT (PU3MUECKO BMEIIATEICTBO:

CkirouBaHe Ha JIOTOBOp C OXpaHHUTeNnHa (upma 3a ochllecTBsiBaHE Ha 24-
4acoB HAONIOJIEHWE M KOHTPOJI HA TIOMEIIEHUSTa, B KOUTO CE HAMHUPAT
TEXHOJOTHYHUTE CPEICTBA M apXUBUTE HA YIPABISABALIOTO APY>KECTBO BBHB
Bpb3Ka C yrpaBieHuero Ha QoHJa;

[Tpoduiaktuka Ha peryispHa 0a3a Ha BbBEIECHUTE CUCTEMU 3a HAOJIOJCHUE U
KOHTPOI;

Pa3pa60TBaHe Ha mponeaypa 3a €BaKkyalusd Ha CIYXUTCIHUTC B CJIYUYaUTC Ha
HCIMOCPCACTBCHO (1)I/I3I/I‘ICCKO BMEIIIATEICTBO B ACHHOCTTA Ha YIIpaBJsABamoTo
APYKECTBO BB BPb3Ka C YIIPABJIICHUCTO HaA (DOHI[a;

[Ipouenypa 3a qokJ1aiBaHE HA UHITUAECHTH.

7) YmnpapisBaioTo IpyXKECTBO MpHIara KpaTKOCPOYHa U ABJATOCPOYHA CTPATErus 3a
yIpaBJI€HUE Ha ONEPATUBHUS PUCK, KAKTO CIIE/IBA:

JbArocpoyHara CTpaTerus npu VYIPABICHUCTO HaA OICPpATHUBHUA PUCK
MMpeaABMIKAA:

- UWnentndunupane Ha OCHOBHHUTE PHUCKOBH HJAEHTU(UKATOPU OT OTHEI
“HopMaTHBHO CBHOTBETCTBHE U IpeiacTaBsHeTo UM mpea CbBera Ha
JUPEKTOPUTE Ha YIPABISIBAILIOTO APYKECTBO.

- Cb37aBaHe Ha KapTa Ha MPOLIECUTE B IPYKECTBOTO, KAKTO M IpaBuia 3a
pas3mpenereHneTo Ha 3aJauuTe U OTTOBOPHOCTUTE HA 3BEHATa MPHU BCEKU
€IMH OT IMPOLIECUTE.

- I/ISMCpBaHC CTaATUCTUYCCKN Ha TOYKHUTC, B KOUTO Ca KOHICHTPHUPAHU
Halii-MHOTO CHOUTHS.

- yC’bB’pr_ICHCTBaHC Ha OpraHu3anusiara, Chb3JaBaliku SICHHU npaBujia "
HHCTPYKIMU 34 BCCKU CIWH OT ITPOLICCUTC.

- MHMsrorBsHe Ha CTpaTcerus 3a pCAynupaHC Ha pUCKA, YPEC3 CKIIHOUYBAHC Ha
3aCTPaxOBKU U APYIr'd MCXaHU3MHU 3a ITPCXBBPJIAHEC HA pUCKaA.

KparkocpouHa cTpaTerusi 3a YIpaBICHHETO Ha OTEPAaTUBHUS PUCK UMa 3a
OCHOBHA IIeJT OTpe/eNITHE Ha HACOKUTE, KOMTO TpsiOBa na OBIaT clienBaHU 3a
uACHTUUIIpAHE, OICHKa, HAOMIOEHNe, KOHTPOJ © HaMmassBaHe Ha
OTIEpaIIMOHHNUS PUCK, CBBP3aH ¢ AeiHocTuTe HAa DOoH/a, KaKTO U OMpeeNsiHe Ha
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8)

9)

OpraHM3allMOHHATa CTPYKTypa B YIPaBISBAIIOTO JIPYKECTBO, 3aeTa CbhC
CH3/IaBaHETO M TMPAKTHYECKOTO IMpHJAraHe Ha CHCTEMaTa 3a yIpaBlieHHEe Ha
orepanroHHus puck. KpaTkocpouyHara cTparerdsi 3a YHpaBJICHHETO C IIell
penynupaHe Ha ONEpPaTUBHUS PHUCK BKIIOYBA NMPUIATAaHETO HA KOHKPETHU U
epeKTUBHM TMpaBWIa W MPOIEAypd IO YIpPABICHHWE HA PHUCKOBETE,
KOHKPETU3UPaHU BBHB BBTPEIIHUTE 32 YIPABISABAIIOTO JPYKECTBO OCHOBHHU
JTOKYMEHTH KaTo ,llpaBmia 3a ympaBieHHE Ha pHCKa Ha YMPaBJISBAIIOTO
IpyxecTBO” U ,,IIpaBuiia 3a BbTpEIIHATa OpraHU3alMs Ha YIPaBIISBAIIOTO
JIPY>KeCTBO”.

3a uneHTUGUIMpaHE Ha OMNEPATUBHUS PHUCK YIIPABIABALIOTO JPYKECTBO
U3II0J13Ba MOAPOOCH aHajan3 Ha OWM3HEC MPOIECUTE B APYKECTBOTO, KAKTO H
BBTPEIIHO 32 BCSKO 3BEHO H3CIEABAHE, KOETO IMPEACTaBisBa JEHHOCT IO
yCTaHOBsSBaHEe Ha (akTH, cromaramy 3a pPa3KpUBAHETO, OINPEICISIHETO H
JIOKQJIM3UPAaHETO Ha W3TOYHUIIUTE W KOHIICHTpAIUs Ha ONEpPaTUBHUS DPHUCK B
neitHoctTa Ha ®Donpma. Jlomycka ce ompeneicHu (Majako Ha Opoil) pUCKOBE Ja HE
Obnat mpocneaenu (HeuneHtudunupanu). [lopagu Tasm npuuMHa BBB BCSIKO
3BEHO € BbBEACHA IPOLEAypaTa 3a CAMOKOHTPOJI U CAMOOIIEHKA, €Ha OT LEJIUTE
HAa KOATO € Ja ce 1ogo0pu  CBOEBPEMEHHOTO  YCTAaHOBSIBAaHE  Ha
HEUJICHTU(DUIIUPAHUTE PUCKOBE, KAaKTO M 3a/IbJDKEHUE 32 JIOKJIAJBaHE HA TEKYIIH
npobiemu Ha otnen “HopMaTHBHO ChOTBETCTBHE .

C eI IMOo-TOYHO I/IILGHTI/I(bI/IIII/IpaHC Ha OIcpaTUBHUA PUCK B 3aBUCHUMOCT OT
IIbPBOIIpUYKXHATA 3a BB3HHKBAHC, B ,Z[eﬁHOCTTa Ha (DOHI[a Cce Ha6J'IIO)IaBaT Karo
MOTCHIMAJITHU YCTHUPU OCHOBHH PUCKOBH KaTCrOpUHU:

- PuckoBe cBbp3aHM C TepcoHan (Hamp. TPEIIKH, HEeJ0OpPOHAMEpPEHOCT,
HEJOCTaThYHA KBATU(UKAIIUSA);

- TexHonoru4eH puck (Harp. HEaJIeKBAaTHOCT HA MPOBEKIAHUTE OTEPAIIHH,
JUICa Ha MPEeUM3HOCT HAa METOJUTE Ha o0paboTka Ha JaHHUTE, HUCKO
KaueCcTBO Ha M3MOJI3BAHUTE JIaHHU);

- Puck Ha oOkpbxaBamara cpefa (Hamp. U3MEHEHUsS B 3aKOHOJATEJICTBOTO,
MOJUTHYECKN U3MEHEHMSI, U3MEHEHUS B JaHbUHATA CUCTEMA);

- Puck ot ¢usnuecko BMemarencTBo (Hamp. rpadex, TEPOPUCTUYEH aKT,
HEMO3BOJICHO MPOHMKBaHE B HMH(OpMAIMOHHATa CHCTEMa, MPUPOJIHU
OenCTBUS, TTOXKAP);

10)C ornen mMOCTUraHETO Ha TO-TOYHM pe3yiaTaTd B HJICHTH(PULIMpaHE Ha

ONEpaTUBHUSA PHUCK C€ YIpaBisBaT CIEIHUTE OCHOBHU OM3HEC MPOIECH
(cBBp3aHM TIOMEXJAYy CH TMpOLEAYpH WIM ONepalud, KOUTO CBhBMECTHO
peanu3upar omnpeaercHa OW3HEC 3ajada M peaIM3UpPaHeTO MM BOJU [0
KOHKPETHU pe3yJiTaTH): YIpaBieHue Ha noprdeinu; YmpaBiieHHE Ha PHCKa;
Onenka Ha HCA; HopmatuBHO chorBeTcTBHE; JlucTpuOyuus Ha AssioBe Ha
@onna u oOciayxBaHe Ha uUHBecTuTOpuTe; llpuKiatouBaHe Ha CHAEJKH;
CueroBoacTBo; Jlorncrtuka; YnpasiieHHe Ha YOBEIIKUTE pecypcH; PazkpuBane Ha
uHpOpMaIKs U BOJIEHE HA OTYETHOCT; MEHUIKMBHT.

11) Ouenka Ha omepaTUBHUSI PUCK - 4YpEe3 CHIIOCTABSIHETO HA WIACHTH(PHUIMPAHUTE

PUCKOBE Cpelly OM3HEC MPOIECUTE B €AHA MIOCKOCT Ce OTYUTA U BIUSHUETO UM
BBPXY BCEKHU BUJ] OCBIIECTBSIBaHA IEHHOCT B YIPABIISABALIOTO ApYKecTBO. Taka ce
ompeJess U Taka HapeyeHaTa PUCKOBA 30HA, KOATO € MpeceyHaTa TouKa Ha pUCKa
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1)

2)

3)

4)

1)

C KOHKpeTHata AeHHOCT. TaM € chCpel0TOUYEeH ONEepaTUBHUS PUCK, KOWTO HaH -
YECTO IMOJUIKM Ha KOJMYECTBEHO U3MepBaHe. PUCKBT ce OlieHsBa OT TJieiHa
TOYKa HA XapaKTEPUCTHKUTE - YECTOTA HA Bb3HUKBAHE U CTEIECH Ha BB3/CHCTBHE.
PvkoBomuTensT Ha otnen ,,YNpaBlieHHWE Ha pHUCKA® ChIEHCTBA Ha OTIEI
,, HOPMaTUBHO CHOTBETCTBHE” KAaTO My OKa3Ba METOJMYECKa MOMOIIl B Mpolieca Ha
OIpezieNisHe Ha PUCKOBUTE 30HU. BCHUKM omepaTHBHU CHOUTHS, KOUTO HOCST
epexkTuBHA 3aryba, KakTO M TaKMBa C TOTCHIMATHA TakKaBa, Clie[Ba Ja ce
JOKJIaBaT Ha OoTneN ,, HopMaTuBHO CHOTBETCTBUE” 3a MpEIlpHeMaHe Ha MEPKH.

Y. 8. JIukBuaeH puck

QDOHIBT € IIBKEH Aa MHBECTUpA B JIMKBUIHM INPEXBBPIIIEMH LICHHU KHHXKA U
JpyTH JUKBUIHU (PMHAHCOBH aKTHBH, KaKTO M JIa IOJIbPKa TaKaBa CTPYKTypa Ha
aKTUBUTE U IIACUBUTE, KOATO Ja MY ITO3BOJISABA Ja U3IIBIHABA BbB BCCKU MOMEHT
3aIbJDKEHUATA CU 110 0OPAaTHOTO U3KYITyBaHE Ha JSIOBETE.

YIpaBisBaloTO APYKECTBO YIIPaBIIABA JIMKBUIHUA PUCK cbriacHO IIpaBumiara 3a
MOAJABbpKAHE U ylpaBieHue Ha JUKBUAHOCTTAa Ha PDonpna. [IpaBmiata nmocousar
IIPUHLUIIATE ¥ METOAMUTE Ha YIPABJICHHUE, KAKTO W IIpaBaTa U 3aJb/DKCHUATA Ha
JULAara, OTrOBOPHM 3a YIPABICHUETO, OTYETHOCTTA MW KOHTPOJa BBPXY
JIMKBUJIHOCTTA.

(voBa 16.01.2023r.) VYnpapisiBaioTo Ipy>KECTBO MOXE J1a U3BBPIIBA CTPEC TECT
Ha JMKBUIHOCTTA HA BCEKU TPU Mecella WM M0-4eCTO, UM IPHU Bb3HUKBAHE Ha
HEO0OXOUMOCT, KaTO MPUIMHHUTE 32 ONPEICSIITHETO Ha IMO-HUCKA HMIIU ITO-BHCOKA
YecToTa ce€ IOCOYBaT B IMOJIMTHUKATa 3a MPOBEXKIAHE HA CTpPEC TECTOBE 3a
mukBuaHoctTa Ha PoHna.

(moBa 16.01.2023r.) B cpok 30 nHuU ciel NPUKIIOYBAHE HA NIPOBEIECHUTE CTPEC-
TECTOBE MO aji. 3 U wi. 1, T. 4 ynpaBisBaloTO APY>KECTBO YBEIOMSBA 3aMECTHHUK-
npejcenarens 3a pe3yiTaTuTe OT TAX, KaKTO W 3a MpeanpueTHTe NecTBUs 3a
IpOMsIHA Ha MOJMUTHUKATA, aKO TAKMBA ca HEOOXOIUMHU.

Y. 9. Puck oT KOHUEHTpAUUs

PuckbT OT KOHIIEHTpalus, Ha KOUTO ca M3NI0KEHU MHBECTHIIMHTE, CE YNpaBisiBa
Yype3 Crha3BaHe HAa WHBECTUIIMOHHU OTPAHWYCHUS, OMpECIICHU B IMpaBWIaTa Ha
®DoHJa, KaKTO Cle/IBa:
WNuBecTuruute B MNPEXBHPISIEMH IICHHM KHU)KA WJIA B HWHCTPYMEHTH Ha
MAapUYHUS T1a3ap, W3/IaJIeHU OT €IHO JIMIIe, He MoraT Jia ObJaT MoBedYe OT 5 Ha
CTO OT akTuBHUTE HAa DOHA.
@oHIBT MOXKE Ja MHBeCTHpa a0 10 HAa CTO OT aKTHUBUTE CH B MPEXBBPISIEMH
[IEHHU KHIKA WIM WHCTPYMEHTH Ha MapU4HUS Ma3ap, U3AaJleHU OT €IHO JUIIE,
caMmo TIpY YCJIOBHE, Ye 00IaTa CTOMHOCT Ha Te3W WHBECTHUIIMHU B JIMIIATa, BHB
BCAKO OT kouto DOHABT MHBECTHPA TMOBEUYE OT 5 HA CTO OT CBOWTE aKTHUBHU, HE
gaasumasa 40 Ha cto oT akTuBuTe Ha DoHa.
(u3m. 08.02.2023r.)DoHABT MOXKE Ja HHBECTHPA A0 35 HA CTO OT aKTUBUTE CH B
MPEXBBHPIIIEMHU [IEHHU KHIDKA U MHCTPYMEHTH Ha MapU4YHUS Maszap, U3JaJeHU OT
€IHO JIMIIe, aKO I[CHHWTE KHIKA W WHCTPYMCHTHTE HA TApUYHUS Ta3ap ca
W3MIaJICHN WU TapaHThpaHu ot Pemybnuka bearapus, npyra abpikaBa 4ieHKa,
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OT TEXHU PETrMOHAJIHU WJIM MECTHU OPTaHu, OT TPeTa Ibp)KaBa WM OT ITyOJIMYHA

MEXIyHapoJaHa OpraHu3alys, B KOSITO YWICHYBa MOHE €{HA bpKaBa YICHKA.

e @OHIBT HE MOXE Ja UHBECTUpA noBeue oT 20 Ha cTo OT akTUBUTE Ha DoHAA
BBB BJIOTOBC B €/JHa OaHKa.

e (m3M.16.01.2022r., u3m.08.02.2023r.) OOmara CTOHHOCT Ha WHBSCTUIIMUTEC HA
@doH/a B NPEXBHPIISIEMU IIEHHU KHI)KA WJIM MHCTPYMEHTH Ha MapU4HUs Masap,
W3aJICHA OT €IHO JIMIIE, U BJIOTOBETE MPHU TOBA JIMIIC, HEC MOXKE J1a HaJBUIIIaBa
20Ha cTo oT akTUBHUTE HAa DOHJIA.

e (OOmara CTOWHOCT HAa WHBECTHIIMHTE B TMPEXBBPJSICMH I[ICHHH KHIKA,
€MUTHpPaHU OT JIPY’KeCTBaTa B €IHA IPyIa, He MOXe Aa HaaBuimara 20 Ha CTO OT
CTOMHOCTTA Ha aKkTuBHUTE HA DoHA.

e  @OOHIBT HE MOXE J]a MPUI00MBA TTOBEYE OT:

1. 10 Ha cTo OT akuuTe O0€3 MpaBo Ha IJIac, U3/1aJICHN OT €IHO JIMIIC;

2. 10 Ha cTO OT OOMHMTaMUTE WM JPYTH JABJITOBH LIEHHU KHUKA, U3/IaJICHU OT
€IHO JIUIIE;

3. 25 Ha CTO OT AAJIOBETC HA €4HA M ChIA KOJICKTHBHA MHBECTUIIMOHHA CXeMa
WIKM JApPYyro TMpeAnpusiTie 3a KOJIEKTHMBHO HMHBECTHpPAHE, KOETO OTroBapsi Ha
u3ncKkBaHusaTa Ha ui. 4, an. 1 or 3AKUCIIIKU;

4. 10 Ha CTO OT UHCTPYMEHTHUTE HA TAPUYHHUS M1a3ap, U3aJACHU OT €IHO JIHIIE.

e (u3m.08.02.2023r.)Orpanuuenusara mo 1. 2, 3 u 4 He ce mpuiarar, Koraro B
MOMEHTa Ha MpPHUJI00MBaHE HA TTOCOYEHUTE MHCTPYMEHTH DOHABT HE MOXE Ja
M3uuCcIu OpyTHaTa cymMa Ha IBITOBUTE IIEHHU KHW)XKA, HA MHCTPYMEHTUTE Ha
MapUYHUS Ta3ap WIK HETHATA CTOMHOCT HA eMUTHPAHUTE LICHHU KHUXKA.

e @OoHIBT MOXKE Ja WHBECTHpa HE ToBedye OoT 10 Ha CTO OT aKTHBUTE CH B
JSJIOBETE Ha €Ha KOJICKTUBHA MHBECTHIIMOHHA cXxeMa. He moBeue ot 10 Ha cTO
OT aKTMBHUTE Ha KOJIEKTUBHUTE MHBECTUIIMOHHU cXeMHU mo wi. 38, ai. 1, T. 5 oT
3AKUCAIIKHY, umnero mpumoOuBaHe ce MpeABIKIA Ja CE€ HM3BBPIIU, MOraT
CBIIACHO YUPEAUTEIIHUTE UM aKTOBE HJIM MpaBWIaTa UM J1a ObJaT UHBECTUPAHU
o010 B JSJIOBE Ha JIPYTHM KOJEKTUBHU WHBECTUIIMOHHU CXEMH WM B JIPYTH
MPEANPUSITHS 32 KOJIEKTUBHO WHBECTHPAHE;

e (oOmara cToifHOCT Ha WHBecTULIMHUTE HA JloroBopHUS (OHI B JAJIOBE HA JIPYTH
KOJICKTUBHU MHBECTHIIMOHHU cXeMH 1o 4i. 38, an. 1, T. 5 ot 3AKMUCAIIKHA we
Moske Aa Hajgsumasa 10 Ha cTo oT akTHBUTE Ha JloroBOpHUS QOHL.

e (13M.08.02.2023r.)DoHABT MOXKE Aa MHBECTHPA 10 25 HA CTO OT aKTHBUTE CH B
MOKpUTH obyimraruu. OOmaTa CTOMHOCT Ha TE€3W WHBECTHUIIMH B JIUIATA, BbHB
BCSIKO OT KoUTO POHIBT MHBECTHPA MOBEYE OT 5 HA CTO OT CBOUTE aKTHUBH, HE
MOKe JTa HagBumana 45 Ha cto oT katuBuTe Ha DoHa.

e Jlpyru WM3UCKBaHHUS KbM BUJIOBETE aKTWBH M WHBECTUIIMOHHHUTE OTPAaHUUYCHUS,
kouto cnasa @oHja, ca pernmamenTupanu B ui. 38-52 or 3AKUCAIIKN.

2) m3m. u gom. 16.01.2023r., wu3m. 08.02.2023r.) Ilpu HapyumieHue Ha
MHBECTUIIMOHHUTE orpanndeHus no ai. 1 u 3AKWUCIIIKM no npuunHu M3BBHH
KoHTposia Ha DoHJga WM B pe3ydTaT Ha YyNpaKHsBaHE IIpaBa Ha 3alUCBaHe,
DOHABT TPUOPUTETHO, HO HE TO-KBCHO OT 6 (IeCT) Mecena OT Bh3HUKBAHE Ha
HApYIICHUETO, Upe3 CACIKH 3a MpoJaxk0a MpUBEX/a aKTUBUTE CU B CHbOTBETCTBUE
C MHBECTUIIMOHHUTE OTPAaHUUYEHHUS, KaTO OTYHTA WHTEPECUTE Ha TMPUTEIKATEITUTE
Ha Js1oBe. B Te3u ciyyan GOHABT € 1TBbKEH B 7-IHEBEH CPOK OT U3BBPIIBAHE Ha
Hapymenueto aa yBenomu KOH, kaTo npegocraBu nHboOpMaIius 3a MpUIMHUTE 32
Bb3HUKBAaHETO My M 3a MPEINPUETUTE MEPKU 3a OTCTPAHSIBAHETO MY.
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3)

Wudopmarius 3a npeAnpueTUTe MEPKU MO U3PEUEHUE ITBPBO HE C€ MPECTaBs, aKo
HapyLIEHUETO € OTCTPAHEHO 0 IIPEJICTaBsAHE Ha YBEJOMIICHHUETO.

(m3Mm. 16.01.2023r.) YnpapisBaiioTo IpyKECTBO YCTAaHOBABA BbTPEIIHO PUCKOBHU
OTPaHUYUTEIIHU TPAroBe, KOUTO B U3TOTBEHUTE TAOJIMIM, CBHP3aHU C OLIEHKA Ha
aKTHBUTE, Ype3 CUTHAIHU LIBETOBE, [IOKa3BaT MPUOJIIKaBaHEe WM HapylllaBaHe Ha
orpaHuYeHUATa 1o an. 1 mo Beska orhenHa mozuuusa. Otaen ,,YnpaBieHue Ha
pucka“ u ornen “YmpaBleHHE M OLIEHKAa Ha MOpTHeinn” caensiT exXeIHEeBHO 3a
Cra3BaHEe Ha Te3M OrpaHudeHus. Bcsko npemMuHaBaHe Ha ONpeAETeH Ipar ce
JOKJIaZiBa OT OTnHen ““YmpaBieHHWe W OleHKa Ha mnoptdeiinn” Ha ChBeTa Ha
IUPEKTOPUTE Ha YTPaBIIABALIOTO JAPY’KECTBO 3a MpealprueMaHe Ha KOPUTHpaLH
MEpKH 32 IPUBEXK/IaHE B ChOTBETCTBHE C TUMHUTUTE HA BHIIPOCHATA €KCITO3UIIHSL.

Y. 10. (noB 16.01.2023 r.) Puck 3a ycroii4uuBOCT

1)

(1) Ilpu B3emaHe Ha WHBECTHI[MOHHH PEIICHUS, YTPABISIBAIIOTO IPY>KECTBO
Hapen C ocTaHaiuTe GaKTOpU, pa3riaekIa U HAIMYHETO Ha PHUCKOBETE 3a
YCTOMYMBOCTTA U JJOKOJIKO € MOTEHLIMAIHO BEPOSATHO IMOCIETHUTE Jja JOBEAAT /10
CBHILIECTBEHO OTPHUIATEIIHO BB3JCHCTBUE BHPXY CTOMHOCTTA Ha WHBECTHUIIMHTE, B
noprdeiina Ha @oxma. YpapisBamoTo IpYyKECTBO ThpPCH HHPOpPMAIHS 32 TE3U
PHUCKOBE M T MHTETPUpPA B MPOILIECUTE HA B3eMaHEe HA MHBECTULIMOHHU PEIICHUS.
(2) J1oxoJIKOTO pUCKOBETE 3a YCTOMYMBOCTTA MOraT Ja BIMSISAT BbpXY Na3apHaTa
CTOWHOCT Ha MHBeCTULMUTE, Y]l T OTYMTa MPH B3eMaHE HAa WHBECTUIIMOHHHUTE
pelieHus 3aeHO C BCHYKH JPYTHM PHUCKOBE, BJIMSEHIM BBHPXY Ia3apHaTta UM
CTOMHOCT.

(3) VnpaBmsBamoro ApPYKECTBO HE JOKYMEHTHpa IO CHEIUaJIeH HayuH
OTYUTAHETO HAa PHUCKOBETE 32 YCTOMYMBOCTTa B NPOLIECUTE Ha B3E€MaHE Ha
WHBECTUIIMOHHM  pemieHus. OTYUTaHETO Ha BIMUSHUETO PHUCKOBETE 3a
YCTOWYMBOCTTA BBHPXY CTOWHOCTTAa Ha WHBECTUIMUTE W MHTETPUPAHETO HA TE3U
PUCKOBETE B NIPOLECHUTE HA B3€MaHE Ha MHBECTULIMOHHHUTE pEIICHHs CTaBa B
paMKuTe Ha CcyOeKkTHBHaTa NpodecCHOHaTHa NpPEleHKa Ha WHBECTHUIIMOHHUS
KOHCYJITaHT.

(4) 3a oTuynTaHETO Ha PUCKOBETE 32 YCTOMYMBOCTTA B MPOIIECUTE HA B3eMaHE Ha
WHBECTUIIMOHHU PEIICHHS C€ TMOJI3BaT WH(OPMAIMOHHU H3TOYHUIIM, O KOUTO
VYpaBnsBamoTo Ipy>KEeCTBO UMa JOCTHII.

(5) B cnyuaii, ye ce uneHTHdUIIMpa CIEIU(UYEH PUCK 32 YCTOMYUBOCTTA, KOUTO €
HETUINHYEH 32 CHhOTBETHATA MHBECTHUIIMS W/HIIM MO MHEHHE Ha WHBECTHIIMOHHUS
KOHCYJTAaHT MMa ChIIECTBEHO 3HAU€HHE 3a Ia3apHaTa CTOWHOCT Ha JaJeHa
MHBECTUIIMS, HA TO3M KOHKPETEH PUCK CJIe/IBa Jla C€ JaBa JOMbIHUTEIHA TEKECT
Ipy B3€MaHE Ha HMHBECTHIIMOHHOTO penieHue. ToBa ce M3BBpIIBA H3LAJIO B
paMKuTe Ha CyOeKTHBHaTa NpodecCHOHaTHa TpeleHKa Ha WHBECTHIIMOHEH
KOHCYJITaHT, 0€3 1a ce TOKyMEHTHpa U3PUUHO.

Y. 11. C4eTOBOAHU NPOLEAYPH 110 YIIPABJEHUE HA PUCKA

OcHOBHa ILle1 Ha CYETOBOJHHUTE IPOLEAYPH € CBOEBPEMEHHOTO M BSIPHO
o0paboTBaHe M MpeACTaBIHE Ha JIOCTOBEpHA M CHCTeMaTH3upaHa HWHGOpMalus,
HeoOXxo/uMa 3a HaONIOJIeHHEe M M3MepBaHe Ha CTENEeHTa Ha PUCK, Ha KOSATO €
U3JI0’KEHA BCSKA €JHa OT MHBECTULIMUTE B opTdeitna Ha DoHpa.
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2)

3)

4)

5)

CBOEBPEMEHHOTO U BSPHO TMpEACTaBiHE Ha HHPOpPMAIMIATa OT OTIEN
“CueToBOACTBO” € IMpPEANOCTaBKa 3a HEIONYCKaHE Ha KOHLIEHTpalMs Ha
PHCKOBETE M NIOHACsSHE HA (pUHAHCOBH 3aryou.

CueToBOAHUTE MPOLEAYPHU TPSIOBA 1a OCUTYPSIBAT BCEOOXBATHOCT HA CTOIAHCKUTE
MPOLIECH, KaTo 10 TO3U HAUYMH CE€ MUHUMHU3HPA PUCKBT OT 3aryda U U3KpHUBSIBAHE
Ha HHQpOpMAIHATA 32 MOMEHTHOTO CheTostHIE HAa DOoHTA.

CueToBOgHUTE NpOLEAYPH TPAOBa J1a OCUTYpPSIBAT NOAXOJAIIO CTPYKTYpHpaHe Ha
¢buHaHCOBO-CUETOBOJHATA MH(OPMAILIUS 32 LIEIUTE Ha YIIPaBJICHUE Ha PUCKOBETE.
ToBa ce moctura upe3 JeTaiau3upane 1 aJleKBaTHO Tpynupane Ha HH(popMarusTa
OT MBbPBUYHUTE CUETOBOJHU JOKYMEHTH, Ha 0a3aTa Ha WHIUBUIYaTHUS
CMETKOIUIaH U CIIELUATIU3UPAHO IPOTPAMHO OCUTYPSIBAHE.

Hpe,I[HOCTaBKI/ITe 3a IIPaBHUIIHOTO (I)YHKI_[I/IOHI/IpaHC Ha CYCTOBOIHUTC IIpoUCcAypHr
ca CJIICAHUTC!:

Cna3Bane Ha onoOpeHata oT ChBeTa Ha JUPEKTOPUTE CUETOBOJHA IOJUTHKA,
n3paboTeHa B CHOTBETCTBHE C MEXAyHapOIHUTE CTAaHAAPTH 3a (PHMHAHCOBU
OTYETH;

BHpHO, TOYHO U CBOCBPEMCHHO OCYCTOBOAABAHC HAa CTOITAHCKUTC MMPOLECH,

OcurypsiBaHe Ha HEOOXOIUMHUS WH(POPMAIMOHEH IOTOK KbM CUETOBOJHOTO
3BEHO;

HaBpeMeHHOCT Ha 1nmogaBaHaTa KbM CUCTOBOAHOTO 3BCHO HH(bOpMaHHH;

CtpyKkTypupaHe Ha UHIMBHAYyaTHUS CMETKOILJIAH 3a IIeJIUTE Ha TMOJyyaBaHe Ha
HeoOxouMaTa C4eTOBOAHA UH(OpMAIIHS;

AKTHBHO B3aMMOJEMCTBHE € OTAEIN “YIIpaBlIEHUE HA PUCKA™ U IPYTUTE 3BE€HA HA
VhopasisgBamoro JApyXKecTBO 3a I[OJy4yaBaHE Ha BspHA M HABPEMEHHA
uHopMalus 3a CTENIEHTa Ha U3JI0’)KEHOCT Ha PUCK;

Hamuune Ha nporpaMHu HpPOAYKTH, LCIAIIA aBTOMATU3HWPAHC Ha HNPOLECUTE,
CUCTCMATHU3UPAHC Ha I/IH(I)OpMaI_[I/IHTa, YICCHABAHC OOCThIIa HA HOAHHUTC OT
MBPBUYHUTE JOKYMCHTH U U3TOYHHUIHN U HAAC)KAHOTO UM apXHUBUPAHEC,

(mom. 16.01.2022r) ExxeqHEBHO OCUETOBOSIBAHE HA BCHUYKHU OTEpaIluy, KaKTo U
MpeoleHka Ha (PUHAHCOBUTE MHCTPYMEHTH B mopTdeitna Ha Donaa, cboOpazHO
HOPMATHUBHHUTE U3UCKBAHHS, BB3IIPUETATA CICTOBOIHA MTOJIUTHKA U TIPHUJIAaTaHUTE
MpaBuJIa 32 OIICHKA HAa aKTUBHUTE U TACUBUTE;

E)KG,Z[HCBHO H3BJIMYAaHC, NPCAOCTAaBAHC HA MApPYrd 3BCHA W Ha BHUCHICTO
PBKOBOACTBOTO HaA praBHHBaHIOTO APYKECTBO, KAaKTO MW AaHAJIM3 Ha
HH(bOpMaHHﬂTa 3a OIICHKAa Ha PUCKOBCTC. E)KCI[HCBHO M3rOTBSHE Ha OanaHC U
dHaAJIMTUYHA 060pOTHa BEAOMOCT M AKTUBHO YYaCTUC IIpU H3TOTBAHC Ha
CIKCIAHCBHUTC CITPABKU,

Hpe,Z[BI/I)KI[aHC Ha KOpHUIupamu JencTBUA npu AOOMYyCKAaHE Ha TIPCIIKH OT
Pa3IMIHO €CTECTBO B CHETOBOJHOTO 3BCHO,

Bb3MmoxkHOCT 3a KOHTPOJ Ha JEHHOCTTa OT BUCIIETO PBKOBOACTBO,

Hanexnno chxpaHsBaHne Ha HH(pOpMAIIUSL.
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6) VYrmpapisBalmoTo APYKECTBO OINpeAesss M3TOUHUIMTE Ha LIeHOBa HHQOpMaIus,

JAHHUTE OT KOUTO IIlE CE MOJI3BAT 3a MPEOLICHKA Ha MO3UIMUTE B NopTdeiina Ha
®oH1a, KAKTO U OTTOBOPHUTE 33 TOBA CITY>KUTEIH.

N3Toununu Ha 1ieHu ca OKJICTMHHWTE Ha pEryiMpaHuTe nazapu — “beiarapcka
¢dongoBa Oopca” AJ] M uyXKAecTpaHHH pEryJIUMpaHd Ta3apd, HA KOWUTO Ce
THpryBaT (UHAHCOBU MHCTPYMEHTH.

W3royHnnu Ha KOTHPOBKM Morar Jga ObJgaT T[pH3HATH CBETOBHU
nHpopManMoHHN areHIMU KaTo Reuters, Bloomberg u T.H. 3a ouenka Ha
OBJITapcKUTE IbP)KaBHU LIEHHM KHIMKA MOTAT Jla C€ IOJI3BaT KOTHPOBKU OT
IIbPpBUYHU JWJIBPU 3a TAX, KaTO B TO3H cnyqai/’l CC M3HMCKBaA Oa CC ONpCACIIAT
JIUITBPUTE U OTTOBOPHUTE JIMIA 33 ChOMpaHe u 00paboTka Ha HHPOPMaIHAITA.

3a Bcsika OT HO3MLMUTE BbB (DPMHAHCOBH MHCTPYMEHTH, KOUTO HAMAT TEKYILU
KOTUPOBKHM 3a LICHH C€ OIpelens METOJ 3a OLICHKa Ha CIpPaBeuIMBaTa UM
cToiHOCT. OTroBOpHUTE 3a OLICHKAa Ha CHPABEIUIMBUTE CTOMHOCTH Ha
(UHAHCOBUTE MHCTPYMEHTH JMIa TpsAOBa Ja MoraT Ja JaBaT pPa3siCHEHHS U
apryMEHTH 110 M3YUCJICHUATA U IEPUOJUYHO J1a IPOBEPSABAT IPUTOAHOCTTA U
aJICKBATHOCTTA Ha U3IMOJI3BAHUTE METO/IN.

7) praBJ’IHBaH_IOTO APYKECTBO ONpCACIl JIMLAd, KOUTO CICHIAT W YBCAOMABAT 3a

1)

2)

3)

3aKbCHAJI CETBJIMCHT, B cnyqaﬁ Ha Bb3HUKHAJI TaKbB.

Y. 12. AIMUHHCTPATUBHHU NPOLEAYPH N0 YIIPABJEHHE HA PHCKA

[IpaBusiata © mpouenypuTe, ypeXkJalld BbTpEIIHATa OpraHu3alus U
OTIOBOPHOCTHUTE B YNPABIISBALIOTO JPY>KECTBO ca MOAPOOHO ypeneHu B ,,[IpaBuna
3a BpTpelIHaTa opranuzanus’ u IlpaBuna 3a npenoTBparsiBaHe Ha KOH(QIUKTU Ha
MHTEPECU Ha YTIPaBJIABAIIOTO JPYKECTBO, KATO T€ ChABPKAT U OCUTYpsABaT:

e yjaeHTUUIMpaHe, CbOMpaHe M Pa3MPOCTpaHsABaHE B MOAXojAIma (dopma U
CPOKOBE Ha HaJIeXk/IHa U JOCTOBEpHAa MH(POpMaIus, KOSITO O3BOJISIBA HA BCAKO
JIMIIE B YIIPABJIABALLOTO APYKECTBO J1a IOEME ONPEAEIEHA OTTOBOPHOCT;

e edexTUBHA KOMYHHKALUS TI0 XOPU30HTAJIHA U BEPTUKAIHA JIMHUSA U HA BCUUKU
HepapXW4YHU HUBA Ha YIIPaBJIABAILOTO APYKECTBO;

® [OJUTHUKH U MPOLESYPH 3a pa3peliaBaHe U 0100psiBaHe;

® [IOJIMTHKHU U IMPOLCAYPHU 3a pa3ACiITHEC HAa OTTOBOPHOCTUTE 110 HAYUH, KOHTO HE
IMMO3BOJIIBa €HO JIMIEC CAHOBPCMCHHO Ja HOCU OTTOBOPHOCT IIO O,Z[O6pHBaHe,
HU3IIBJIHCHUE, OCYECTOBOAABAHC U KOHTPOJ HAa CACIKUTE,

¢ T[OJIMTHUKHU U ITpOoLCaAypH 3a DOCTHII 10O I/IH(I)OpMaI_II/IﬂTa;
® [IpaBHJIa 3a YIIPABJICHHUC HA HOBCIIKUTE PECYPCH.

[TpaBuiia OTHOCHO OpraHM3allMOHHATA CTPYKTYpa Ha YMPaBiIsABaIOTO APYKECTBO
BBB Bpb3Ka C OLIEHKATa U yNPABICHUE HA PUCKA CE€ ChABPKAT U B WL 3.

[TonuTuky, TpoUEAYypH U MPaBUIa OT OPTaHU3ALMOHEH XapaKTep Ce ChIbpPKaT U B
VYcraBa Ha ynpaBisBallOTO APYKECTBO, KOMTO, B CHOTBETCTBHE C M3UCKBAHMATA
Ha THproBckust 3aKOH, ChABP)KAa M3UepraTerqHa ypeada Ha MPaBOMOIIMSITA Ha
KOPIIOPaTUBHUTE OpraHU Ha YIIPaBJSIBAIOTO JPYXKECTBO U PA3MPEIECICHUETO Ha
byHKIUUTE MEXIYy TAX (B TOBAa YHCIO MO ynpasieHue Ha PoHJa), BKIIOUYUTEIHO
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4)

5)

6)

1))

2)

ce ONpeAessAT KOM pelIeHUs ca OT KOMIEeTeHTHOocTTa Ha OOmoTro chOpaHue Ha
akuuoHepute U Ha CbBeTa Ha IUPEKTOPUTE.

B cTpuKTHO CHOTBETCTBHE C pa3lpe/ieIeHUETO Ha GYHKIIMUTE MEXAY Pa3IMuHUTE
OTIENM M JMla, M NpU CHa3BaHE Ha M3UCKBAHETO 3a pasJeisHe Ha
OTTOBOPHOCTUTE, Ca M3TOTBEHU U CE€ CIMa3BaT JJIBKHOCTHH XapaKTEPUCTUKH 3a
BCSKA 3a€MaHa JIIBbKHOCT B YTPaBISBALIOTO JAPY>KECTBO, B KOUTO CE€ ONPEACIAT
M3UCKBAHMATA KbM JIMIATa 33 Ha3HAYaBAHETO UM Ha CHOTBETHATa JJIBXKHOCT U
3aIBJKEHUSITA, KOUTO UM CE Bb3Jarar.

AJIMUHHUCTpPAaTHUBHH MPOLIEAYPH, HEOOXOIUMH 3a OCHLIECTBABAHE /1a JCHHOCTTA Ha
YrpaBisBauoTo ApyKeCTBO ca:

o Hpouez[ypa 3a M3rOTBAHC, IIpWIaraHe HWJIKM KOPHUIHpaHC Ha IIpaBUjla 3a
BbTPCIIHA OpraHu3anusa, 3a n30ArBaHe Ha KOH(bJ'II/IKT Ha HHTCPCCH, 3a
CKJIFOYBAHC Ha JIMYHHU CIACIIKHU, 3a H&ﬁ-I{O6pO H3II'BJIHCHHUE U AP.;

e (m3m. 16.01.2023r.) Hamuuume Ha cucreMa 3a MpPOBEPKa M OIEHKA Ha
aJIeKBaTHOCTTA M €(PEeKTUBHOCTTA Ha MPUETUTE OT Y PaABISABAIIOTO JPYKECTBO
MEPKH, IIOJIUTUKU U IIPOLENYPH.

e VYmopaHOMOIIIABAaHE HA JHIA 3a IMOTBBPKAABAHE U MOAINMCBAHC HAa JOKYMCHTH
B PAaMKUTC Ha JeHHOCTTa Ha YHOpaBJIgaBalloTO APYKECTBO,

e VrbpIHOMOIABaHE Ha JiMla 3a yBeAoMsaBaHe Ha Komucusita 3a ¢uHAHCOB
HAaJ[30p OTHOCHO JAEHHOCTTA Ha Y TPaBJIsABAILIOTO JPYKECTBO;

e [Ilpouenypa 3a chb3gaBaHe, (GYHKIMOHMpPAHE W YIpPABIEHUE HA JAHHUTE U
JOKYMEHTUTE B YTPaABIABALIOTO JAPYKECTBO, BKIIOYMTEIHO H TIAXHOTO
apXUBUPaHE;

e AJMMHUCTpUpPaHE U yNpaBlieHHue Ha HHPOPMaIlMOHHATa CUCTEMA.

BbB BBTpElIHNTE ITpaBUIIa yIPABISABALIOTO JAPYKECTBO PErIaMEHTHPA MPaBUIIA U
MPOIIeAYPH, TapaHTUPAII KOH(DHUACHIIMAIHOCT HAa BBTpEIIHAaTa HHGOpMAIHSI U
nH(popMauaTa, CBbp3aHa ¢ HATMYHOCTH U JaHHH 32 MPUTEKATENUTE Ha ISIIOBE
ot PoHpA.

Y. 13. [lepuoguyeH nperJie HA HACTOSIIUTE MPAaBUJIA

B wm3nbpanenne Ha HAaA30pHUTE CH (bYHKHI/II/I BUCHICTO PBKOBOACTBO H3BBPIIBA
OLICHKA, KOHTPOJ U NEPUOANYCH IIPCTIICA HA:

® aJeKBAaTHOCTTa W e(QEKTHBHOCTTA Ha TpaBHUJaTa 3a YIpaBJIEHWE HAa PHUCKA,
KakKTO " OpFaHI/IBaHI/If{Ta, NU3IIBJIHCHUCTO U CHOCO6I/IT6 U TEXHUKUTC 3a
MpUjiaraHe Ha Te€3W NpaBuia, BKIIOYUTEIHO CUCTEMaTa 3a OrpaHMYaBaHE Ha
pucka Ha DoHJa;

e CTENEHTAa Ha CMa3BaHEe Ha TMpaBWjaTa 3a YNpaBleHWEe HAa pPHUCKAa U Ha
OTpaHUYECHUATA Ha pHUCcKa 3a DOHJA;

® aJACKBAaTHOCTTA U C(I)GKTI/IBHOCTTa Ha MCPKUTE, MPEANIPHUETH 3a OTCTPAHABAHC
Ha HCAOCTATBHIUTC B IPOLECA HA YIIPABJIICHUC HA PHUCKA.

(m3m. 08.02.2023r.) [leppoanyHUAT Tperyien, KOHTPOJI W OIEeHKa mo ail. | 3a
CbOTBCTHATA I'OAWMHA CC HU3BHPIIBAT B CPOK 90 JAHU OT Kpas Ha roagHara v Cce
JOKYMEHTHpaT, Karo ce IocoYyBa JaraTa Ha wu3BbpHiBaHeTro wuM. Ortnen
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,, YIIPaBJICHUSI Ha pHUCKa~ JOKJIaJBa He3a0aBHO B MHCMeHa (opma Ha BHUCIIETO
PBKOBOJICTBO TPU OTKPUBAHE Ha TPEIIKH, HEPEAHOCTH, HEMpPaBHIIHA YIOTpeOa,
M3MaMH WIH 3J10ymoTpeda BB Bpb3Ka C JIEHHOCTTA 1O YIpaBJICHUE HA PHUCKa Ha
donpa.

3) Bucuiero pbKOBOJCTBO OIeHsIBA €()EeKTUBHOCTTA, OpraHU3alUATa U MIPOLEAYPHUTE
10 Clla3BaHe Ha IIPaBUJIaTa 3a YIIPaBJIEHUE HA PUCKA Ype3 IPOBEPKA Ha:

1. mpIHOTATaA Ha AOKYMCHTaIuATA,
3. eeKTHBHOCT Ha METOJIUTE 3a OIICHKA Ha PHCKa;
4. o6xBaTa Ha OCHOBHHUTE PUCKOBETE;

5. TOYHOCTTA M MBJHOTATa HAa JAaHHUTE 3a MNO3UIUUTEC, TOUHOCTTA U YMCCTHOCTTA Ha
JO0IMyCKaHuATa 3a BOJIATWJIHOCT M KOpE&IalvsdA, KaKTO M TOYHOCTTAa Ha OLCHKAaTa H
HU3YUCIICHUATA 3a YYBCTBUTCIHOCT KbM PHUCK;

6. CbBMCCTHUMOCTTA, HABPEMCHHOCTTA M HAACKIAHOCTTAa HAa U3TOUHHULWUTC HA JaHHHU,
BKIIFOUHUTCIIHO HC3aBUCUMOCTTA Ha HH(bOpMaHHOHHHTC HN3TOYHHUIIHU,

7. PE3YITATUTE OT TCCTOBETC 3a BAJIMJIHOCT U TOUHOCT HA U3II0JI3BAHUTE MCTOAU.

4) B pe3yatar Ha U3BBPIICHHUS NPErJie]l BHUCIIETO PBKOBOACTBO MpeArnpruemMa
MOIXOAAIIM MEPKH 3a OTCTpaHsBaHEe Ha ClaboCTHTe, B Cllydail, d4e ca
KOHCTaTHpPaHU TaKUBa.

5) (m3m.16.01.2022r., 101.08.02.2023r.) Bb3 ocHOBa Ha U3BBPLICHUS NIPETJIEA U IIPU
HE00XO/IMMOCT OT BHacsHE Ha NpoMmeHu B IlpaBuiara 3a ymnpaBieHue Ha pUCKa,
CbBeTBT Ha JUPCKTOPUTEC Ha YIPABIABAIIOTO APYKCCTBO IIpHEMa IPOMEHU B
[IpaBunara. YmpaBisiBamoTo ApyXecTBO yBeaomsiBa Komucusra 3a (puHAHCOB
HAJ[30p 3a BCSAKA CHIECTBEHA IPOMSHA B IPOIlEca Ha yNPaBICHNE HA PUCKA.

Y. 14. PazkpuBane Ha uHGopManus 3a ynpasjieHneTo Ha pucka Ha DoHjaa

1) VYmopasasBamoro Apyx’ecTBO, oT uMero Ha DoHma, pa3kpuBa MyOJUYHO, HaM-
MaJIKO BETHBK TOJUIITHO, HHPOPMAIIHUS ChC CIETHOTO ChIbpPKAHUE:

a) I/IH(l)OpMaIII/ISI OTHOCHO HCJIUTE W IMOJHUTHKATA BbB BPb3Ka C YIPABJICHUCTO Ha
PUCKOBETE MOOTACIIHO 3a BCCKU PUCK, KOATO BKJIFOUBA:

® T[IOJIUTUKH U IPOLEAYPH 32 YIIPaBICHUE HA PA3IUYHUTE BUJOBE PUCK;
® CTPYKTypaTa M OpraHM3alMsITa Ha 3BEHOTO 3a YIpaBJIeHUE Ha PUCKa;
e 00XBaT M XapakTep HAa CUCTEMHTE 32 OTYET M U3MEPBaHE Ha PUCKA;

® T[IOJIUTUKHUTE 32 XEJDKUpPaHE Ha pUCKa ype3 JepUBATUBHU MHCTPYMEHTH U
HEeroBaTa peayKIus, KaKTO M MOJUTUKUTE U MPOIEeTypUTe 3a HaOI0AeHuE
Ha MOCTOSIHHATa €(PEeKTUBHOCT HA MPOLECUTE M0 XEKUPAHE U PEAYKIHs Ha
puCKa;

0) uH(dopmaIus OTHOCHO W3MOJ3BAaHUTE METOIM 3a OIlEHKAa Ha BCEKH BUJ PHCK,
KaKTO M OINMCaHWE HAa CHOTBETHUTE BBHTPEIIHM W BBHHIIHU TOKA3aTelld, KOWTO Ce
B3eMarT MPEJIBH]I IPH MIPHJIaraHeTO Ha METOJ1a Ha H3MEpPBaHe.

2) (u3m. 08.02.2023r.)udopmanusta mo an. 1 ce pasnpocTpaHsBa 4pe3 UHTEPHET
CTpaHHUIaTa Ha YIPaBJISBALLOTO JIPY>KECTBO B cpokK 10 30 AHU OT U3BBHPILIBAHE HA
nperiyieqa no wi. 13 v € HanmuyHa 10 U3BBPILIBAHETO HA CJIE/IBAILIUS MPETIIEI.
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Y. 15. Pex 3a 3ano3HaBaHe HA 3abJUKEHUTE JIMIA ¢ HACTOSIIIIUTE NMPaBUJIa

1) TlpaBunata ca 3agbJDKUTEIIHA 3a JIHMIATa, KOUTO pa0OTAT IO JOTOBOp 3a
Y1paBisBalOTO APY>KECTBO U U3MBIHABAT 33AbJDKCHUS 10 TIXHOTO U3IIBJIHEHUE.

2) (moBa 16.01.2023r.) Ortnen “HopmaTuBHO CBHOTBETCTBHE”, MpeANpUeMa
HEe0OXOIMMUTE IEUCTBHUS 32 3all03HABAHE HA MOCOYCHUTE MO-TOPE JIUIA C TEXHUTE
3aIbJDKEHUsT BBbB Bpb3ka ¢ Hacrosmmre I[IpaBmia. 3a wu3mbiIHEHHWE Ha
3aJIbJDKEHUETO 32 3all03HABAHE HAa CBHOTBETHUTE JIMIA C€ CBHCTaBs JIOKYMEHT,
YAOCTOBEPSIBAL HETOBOTO U3IBJIHEHUE.

SAK/IIOYUTEJIHU PA3IIOPEIBH

§1. Hactosamure npasuia ca npuetd Ha 09.10.2012r., or CpBeTa Ha TUPEKTOPUTE Ha
VI “3naren nes Kamumrtan” EAJl, cworBeTHO mpomenenu Ha 05.11.2012r,
14.12.2017r., u3m. 16.01.2023r., gom. Ha 08.02.2023r. u gon. Ha 12.11.2025 1.

§2. [IpaBunara ce npezacrasar B Komucusra 3a ¢uHaAHCOB Ha30p B 7-IHEBEH CPOK OT
MIpUEeMaHEeTO UM, ChOTBETHO OT TsAXHATa MpoMsiHa, U Biau3aT B cuia ot 01.01.2026 r.,
BBB BPB3Ka C BHBEKIAHETO HA €BPOTO KAaTO 3aKOHHO IUIATEXKHO CPEICTBO B Pemybmmka
bwarapus u cnex oqoOpeHreTo UM ot 3amecTHuK-mpeacenarens Ha KOH, prkoBoger
ynpasnenue “Hanzop Ha HHBECTUIIMOHHATA IEHHOCT .

§3. (u3m. 14.12.2017r.) 3a BCUYKH BBIPOCH, KOUTO HE Ca U3PHYHO Ype[eHH B Te3u
[IpaBusia, HamupaT npuaoxkeHue pasnopeadbute Ha 3JKUCAIKHU u ocraHazsoTo
IPHUJI0XKUMO 3aKOHOJATEJICTBO.

§4. (u3m. 14.12.2017r.) B ciayyaii Ha HEChOTBETCTBHE MEX/JY pasnopeabd Ha Te3H
[lpaBusa ¥ Ha HOpPMATHMBEH aKT, NpWJara ce MOCJAeJHHUs, 6€3 Ja e Heob6X0JUMO
u3MeHeHue B [IpaBuiaTa, OCBEH aKO TOBAa U3PUYHO HE Ce MPeABHUK/AA OT HOPMAaTUBHUS
aKT wiu Te3u [IpaBuia.

3A V]I “3JIATEH JIEB KATINTAJI” EAJl, JEMCTBAIIIO 3A CMETKA HA
JAD “3aaren jgeB ”:

Tonop Tonopos Pymen IlanaiioTos
Ipoxkypucr N3nbiaHuTeIeH TMPEKTOP
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