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[loknapn 3a aeiiHOCTTa Ha YNpaBiABawo APYyKECTBO
"3nateH nes Kanutan” EA[ 3a 2022 ropuHa

PHKOBOACTBOTO Ha YNPaBaABaLLo Apy»KecTso ,3natex nes kanutan” EALL /npyxecTBoTo, Y/
,3nateH nes kanutan” EAZl, ynpasnasailo JpYyKecTso/ npeactasa csoA roguiied [Aoknad v
MHAMBUAYANHNA roauweH ¢GUHAHCOB OTHET KbM 31 pexkemspu 2022r., w3roTBeH B
croTBETCTBME ¢ MeKAyHapoAHWTe CTaHAapTM 33 (GUHAHCOBO OT4YMTaHe, NpUeTK oT
Esponeickua Cbios.

VripaBnsaBawo ApyKecTso ,3naTeH nes Kanutan” EALl € eQHONMYHO aKLMOHEPHO APYKECTBO,
yupeneHo npes 2000 r., perncTpupaHo s Toprosckua pernctbp ¢ ENK 130401167, cue
cefanuviie v agpec Ha ynpas/ieHue Penybnuka Bobnrapus, rp. Codwua 1303, PanoH
Buapaskaate, 6yn., Togop Anekcangpos” No 73, eT. 1.

duHaHCcoBaTa rogyMHa Ha [1pyecTBOTO NpuKNoYBa Ha 31 aekemspy.
[IpysKecTBOTO HAMA PerncTpupaHu KNoHoBE B CTpaHaTa n/mnun vyRomHa.

OCHOBHMAT Kanutan Ha [pyskecteoTo e B pasmep Ha 250 xwn. nesa, pasfencH Ha 250
06UKHOBEHM NOMMEHHM aKLWVK € NPaso Ha rnac c Homuuan 1000 n8. Kbm 31 pexemepn 2022r.,
eZIHONUYeH COBCTBEHMK Ha KanuTana Ha Y[, ,3natedH nes Kanutan” EAMl e nybanuHoTO
APYIKECTBO ,3€eHUT MHBECTMDBHT Xonguur” AL, EWUK 121779787. pbpasa: Penybnunka
buarapua.

B npeameTa Ha AeMHOCT Ha [lpy)KecTBOTO BM3a YNpaBieHne Ha [eiiHOCTTa Ha KONIeKTUBHN
VHBECTULIMOHHM CXEMM M HA UHBECTUUVMOHHW [IPYXKECTBa OT OTBOPEH TUM.

Kbm 31 pexkemspu 2022 rofauHa [py<ecTtBoTo oOpraHusvdpa ¥ ynpasnasa CnefHunTe
KONEKTUBHU MHBECTULMOHHM CXeMM OT OTBOPEH TUMN:

e JlorosopeH doHz "3nateH nes’;
e [NorosopeH GpoHa" 3nateH nes MHaeke 30" — nHaekceH GoHA, 6a3mpar Ha oduLManen
nHAeKe Ha ,Bbarapcka ponposa 6opca“ Al —,BG TR30".

[PYHecTs0To MMa efHOCTENEeHHa CMCTEMa Ha ynpasneHue. OpraHnTe Ha ynpasneHne Ha v
“Inaten nes Kanutan” EAL, ca 0610 cbbpaHue Ha akumoHepute 1 CbBET Ha AUPEKTOpUTE.

Kbm 31.12.2022 r. cbcTaBbT Ha ChBeTa Ha UPEKTopUTE €, KakTo cnedBa !

e Benuuka CaxakaH
e QOruax [eoprues
e PymeH lNaHaiortos

MaHpaatbT Ha CbBeTa Ha AMpPeKTopuTe e NOJHOBeH npes despyapv 20231, 33 HOB net
roguuied maHpart.

JPYHecTBoTO ce NpescTaB/iABa oT:

e PymeH MNaHalioTOB - 3MbAHUTENEH OMPEKTOP U
e Oruan leoprues - MNpeacepaten Ha CbBeTa Ha AupeKTopUTe.

dHaHcoBuAT pesyataTt Ha ApykectsoTo 3a 2022r. cnep AaHbuUy e nevanba B pasmep Ha
52 489 ns. JaHbuHoTO obOnaraHe Ha [pyXecTBoTO ce M3BBPLIBA CbINACHO U3NCKBAHMATA Ha
MECTHOTO 3aKOHOLATE/NCTBO.
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I. PassuTve Ha AelHOCTTa U CbCToAHME Ha [lpy>KecTBOTO Npe3 2022r.

YrpasnaBailo gpyrKecTso “3naten nes Kanutan” EALL e ¢ U3gafeH nuueHs ot Komucuata 3a
duHarcoB Haazop No 16-Y/1/23.02.2006r. [eiiHoCTTa Ha YnpasnssaloTo ApywecTso ce
ypesaa OT 3aKoHa 3a AeMHOCTTa Ha KONeKTMBHUTE MHBECTULMOHHN CXeMW U ApYTH
npeanpuaTUA 38 KONEKTUBHO NHBECTUPAHE (30KUCANKW) 1 Hapeaba N2 44 3a N3MCKBAHUATA
KbM AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHUW CXEMU, yrNpaBnaBaluuTe OpYyXKecTsa,
HAUMOHANHUTE UHBECTUUMOHHW ¢doHaoBe W Nuuata, ynpaenaBaliy  antTepHaTMBHU
nreecTMumorHmu doHgose (Hapeaba Ne 44).

MpegmeTbT Ha AeiHOCT Ha [IpyKecTsoTo e ynpasieHue Ha [EAHOCTTa Ha KONEKTUBHU
MHBECTULIMOHHMN CXeMM, BKNIOYNTEIHO: YNPAB/IERNE Ha WHBECTULWNTE; aAMUHUCTPYPAHE Ha
ASINOBETE, BKMNIOYUTENHO NPABHW YCAYTM 1 CHETOBOAHM YCNYTY BLEB BPD3KA C yrnpasniexHve Ha
AKTUBWTE, NCKAHMA 33 MHHOPMALMA HA UHBECTUTOPUTE, OLEHKA Ha aKTUBUTE U U3HMCIIABAHE
LeHATa Ha [ANOBETE, KOHTPO/ 3a CMNa3BaHe Ha 3aKOHOBUTE MSWUCKBAHUA, ynpagneHve Ha
pUICKA, BOAEHE Ha KHUraTa Ha npuTexaTenvTe Ha AAN0Be, pasnpefeneHme Ha JUBUAEHTN "
ApYrY NNalwaHua, nsgasaxe, npogaxba n o6paTHo M3KynyBaHe Ha AANOBE, U3MbAHEHUE Ha
[LOrOBOPY, BOZEHE Ha OTYETHOCT; MApKETUHIOBM YCAYTH. [Ipy;eCTBOTO MOXe fia NPesocTasA
W cnefHUTe AOMbAHUTENHW ycnyru: 1. ynpasieHne Ha AeVHOCTTa Ha  HauMOHaNHM
MHBECTULIMOHHM GOHAO0BE; 2. yNpaBieHue, B CbOTBETCTBUE CbC CKAOUEH C KINEHT [OTOBOD,
Ha MHAMBUAYaNeH nopThein, BKAIOUMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOD,
BKIOYBALL GMHAHCOBU UHCTPYMEHTH, N0 cOBCTBEHA MpeLieHKka, 6e3 cneunantu HapexaaHna
Ha KAWEeHTa; 3. NpefocTaBAHE HA MWHBECTULMOHHUW KOHCYATauuu OTHOCHO durHaHcoBM
NUHCTPYMEHTY.

YripaBnsBaLioTo APYXECTBO U34aBa, Npeaiara 3a NpoAax0a v uskynysa obpatHo AAanose Ha
VrPaBAABAHNTE KONEKTUBHU MHBECTULIMOHHM CXEMM BCEKM paboTeH AeH. U3AafeHnaT NnLeHs
Ha YNpaBAABaLLOTO APYKECTBO MMa AeNCTBME 338 BCUYKU AbPKABU YNEHKU, HO NPE3 2022r.
YCAYIUTE My ce MpeAaaraT camo Ha TeputopuaTa Ha Penybnuka bvarapua.

Mpes 2022r. aeiHocTUTe, M3BbpwBaHu oT Y/ ,3nateH fies Kanutan” EA[], ca cBbp3anu ¢
AEeAHOCTTA M0 YNpasBJeHNe Ha /[1BE KOMEKTUBHU WUHBECTUUMOHHW CXEMN: [lorosopeH QowHg,
“InaTeH nes” u [lorosopeH GoHg ,3nateH nes MHgexc 30”. MNpes 2022r. Y] ,3naTeH nes
Kanutan” EA/] He e n3BbpuUIBan A0OBEpPUTE/IHO yNpaB/ieHne Ha MHANBKAYaIHN noprdennn.

Yripasnasawo Apyxectso ,3nateH nes Kanutan" EAL ocbulecTsasa Tasu LenHocT
NOCPEACTBOM B3IMMAHE HA WHBECTULMOHHU PEWeHna W NoJaBaHe Ha HapeXaaHuA, KouTo
npes 2022r. ce M3NBAHABAT OT YNbAHOMOLULEHUTE WHBECTUUMOHHW nocpeaHnumn - un
JKanman® AQ wu WM ,ABB - WHeectwuun” EOOQ[, npu cna3paHe MW3UCKBAHMATA Ha
NPUNOKUMITE HOPMATVBHWUTE aKTOBE, KaKTO ¥ NpaBunaTta v NPOCNeKTa Ha BCAKA efHa oT
yr:paBnAaBaHNTE KONEKTUBHUW MHBECTULIMOHHM CXEMU.

ViipaBiaBaLloTo APY>KECTBO OPTaHM3Mpa 1 U3BBLPLIBA NPOoLeca Ha NpremaHe Ha NopbUKK 33
NOKyNKa 1 obpaTHO M3KyrMyBaHe Ha AAN0Be, a CbLO Taka OCHUIECTBABA CHETOBOAHOTO,
NPABHO, MapPKETUHIOBOTO W PEKNAMHOTO 06CnyxBaHe Ha [lorosopeH doHp, ,3naTen nes” n
[lorosopen doHa, ,,3nateH nes NHgeke 30”.
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Il. DUHAHCOBO CCTOAHMUE Ha APYXKecTBOTO npes 2022r.

Mpuxoaute Ha [pyxecTsoTo 33 2022r. ca B pasmep Ha 479 XvA. NB., KaTo B ro-rojiamara cu
YACT Ca NPUXOAM OT OCHOBHATA AEHOCT, @ UMEHHO TaKCK OT YNPaBNeHWE Ha [orosopeH GoHA,
"3Inaten nes” u Jorosopen doHa "3nated nes UHAEKC 30”. B cpaBHeHue C npuxogute oT
npepxoanarta 2021r., 8 pazmep Ha 488 xun. 8., NpUxoanTe npes 2022r. ca Hamanenu ¢ 9
XWia. AB.

O6wo pasxoauTte Ha [pyKecTsoTO 33 2022 r. ca B pazmep Ha 419 xun. ns., npu 487 xun. n..
npes 2021r.

B pesynrar Ha AeiHOCTTa cv YNpasiAaBaLLOTO APYXKECTBO npuknousa 2022r. ¢ neuyanba cnej
Aarbuy o1 52 489 ne.

,U‘D\/)KECTBOTO OTroBaps Ha BCHUYKU HOPMATUBHO 3a/10XKeHU M3NCKBAHUA 33 NNKBULHOCT U
Kanurtanosa aJeKBaTHOCT.

IIl. NpeaswxaaHo passuTne npes 2023 r.

NHBECTULMOHHATA OBLWHOCT NPOAbMKaBaA [a € W3NpaBeHa npej HecurypHa cuTyaumns B
KOHTEKCTa Ha Npofb/kasaliata BokHa Ha Pyckata Pefepauns C Penybnuka YkpaitHa.
B/IM30CTTa Ha KOHMIUKTA 10 PETVOHA B KOMTO [lpysKecTBO MHBECTVPA A0BEAE U NPOABL/IKABA
[ HOCY BUCOKA CTENEH Ha HECUTYPHOCT 3a MKOHOMMWKATa. BUCOKMTE HMBA Ha nudnauymaTa
CELAPOBOAEHU C OEWCTBMATA Ha LieHTpanHute BaHkW no BauraHe Ha 6a3oBuUTE NNXBEHMN
APOLEHTU CbLUIECTBEHO LWe YCNOXHABAT afeKBaTHOTO W3Mb/HEHUE WHBECTUUMOHHUTE
cTpatermu Ha [lpyKecTBoTO. EBEHTYanHW OTPUUATENIHU TeHAEHUWW Ha pernoHannmute
$bMHaHCOBM Na3apy BEPOATHO BrXa f0BENM 1 O HAMANABAHE Ha CNpaBeA/MBaTa CTOMHOCT Ha
uHBeCTUUMUTE.

CtpaTeruarta Ha [py»ectsoTo u npes 2023r. wie Obie HacodYeHa KbM 3anasBaHe 1 HapacTBaHe
Ha AKTMBMTE MO/ yrpasneHue B ynpasfsaBaHWTe [OroBopHu GOHAOBE M NOCTUTAHE Ha
NOAOKUTENHA HOPMA Ha Bb3BPDHLLAEMOCT Ha UHBECTULMUTE.

IV. [lelicTBun B 06nacTTa Ha HayuYHouU3c/ieaoBaTe/ICKaTa U pa3BoliHa AeWHOCT

Cneumdukata B nNpegmera Ha JenMHOCT Ha [pyKecTBOTO He npeanonara passutie Ha
HayuHOM3CNeA0BaTE/ICKAaTa W Pa3BOHA AelHOCT.

V. Undopmanuma 3a npugobusaHe Ha cOBCTBEHM aKL MK, U3UCKBAHO NO peaa Ha un187nu
247 o1 TbproBCKUA 3aKOH

fpes oTYeTHWA NEPNOL, He Ca U3KyNyBaHU 06paTHO aKkuMK. BuaHarpaxaeHuata Ha CbeeTa Ha
AnpekTopuTe npes 2022r. ca B pasmep Ha 137 xun. ne. 2777

Kbm 31.12.2022r. cbeTaBbT Ha CbBeTa Ha AUPEKTOPUTE € KaKTO cnensa .

e Benuuka CaxaKaH e uieH Ha afiMUHUCTPATMBEH, yrpaBuTeNneH nin Hag3opeH oprad
W/ MK BACLL PHKOBOAUTEN Ha:
- WM ,Asan MK AL, EVK 831522132 —uneH Ha C[ v U3nbaHUTENEH AUPEKTOP;
- 3naTeH nee Kanutan EAL], EVK 130401167 - uned Ha C/.

e OrHaH leoprves e YNEH Ha aAMMHUCTPATMBEH, YNPaBUTENeH WK HaA30peH OpraH
1/ BUCL PHKOBOAMUTEN Ha !
- 3naTeH nes kanurtan EAJZl, EVMK 130401167 - Npeacepaten Ha C/l.

foamMuen Gurancos otyet Ha YA “3naten nes Kanuran" EAL kbm 31-12-2022



e Pymer lMNaHailoTOB € YneH Ha aAMWUHUCTPATUBEH, yrnpasuTeneH Uan Haj3o0peH opraH
“/Vnn BUCLL PHKOBOAUTEN Ha!
- CviHeproH xonauHr Afl - unex Ha Haa30pHUA CBBET;
- 3naTeH nes Kanutan EAL - uner Ha Cll vt U3nbaHuTened ANPEKTOP.

VI. MUHdpopmaums 3a U3NON3BAHUTE OT NPeANPUATUETO GUHAHCOBU UHCTPYMEHTH

Mpe3 2022r. [Jpy>KecTBOTO UHBECTHUPA HacT OT csoboaHUTE €U CPEACTBA B KOPNOPATUBHU
obavraupu. Kbm Kpas Ha OTYeTHWA nepuod [pyKecTBoTo nputexasa 60pPCOBO-THLRTYBAHU
obauraumu, emutupanu ot PRUDENTIA SARL ~ AIRBLU n , Bbnarepuan Ebpyeits Ipyn® EAL ¢
GanarHcoBa CTOMHOCT OT 325 xwun. nB. [pyXecTBOTO He WHBECTMpA B [epuBatuBHU
WHCTPYMEHTU.

HAama orpaHuyeHunA 3a npaBaTta Ha 4/ieHoBeTe Ha CbBeTa Ha aupexTopuTe Aa npugobusart
akumMm 1 obnuraumn Ha [1py»KecTsoto.

YnenoBeTe Ha CbBETa Ha AMPEKTOPUTE MAM CBBLP3AHWU C TAX Aviia He Ca CRoUBanmm ¢
[py»ecTBOTO LOrosopH, KOWUTO U3NN3AT N3BDBH obuualiHata My 4eMHOCT UK CbLUIECTBEHO Ce
OTKNOHABAT OT Na3apHUTE YCNOBUA.

Vil. UdOopMaLMA OTHOCHO NOIMTMKATA 33 Bb3HATPAXKAEHNATA Ha YNPaBNABALLO APYHECTBO
,3naren nes kanutan” EA[ npes 2022r.

Mpe3 2022r. HAMa 3anucaHn 1 0OPATHO M3KYMEeHW AAN0BE OT YNPas/iABaHUTE A0TOBOPHU
doHaoseTe oT uneHoBe Ha CbBETa Ha AUMPEKTOPUTE HA YNPaBAABALLOTO APYMHECTBO.

7.1. ObwmAT pasmep Ha HeTHWUTe Bb3HArPaXAeHwa, wusnaateHn ot YnpasniaBawoTo
APY)KECTBO Ha Herosute cnyxutenu 3a 2022r. e 207 xun. ns. Mpesz 2022r. ynpasnsgaworo
APY)KECTBO € M3MNAWano Ha CBOMTE CNYXKWTENIU CamO Bb3HArPaXKAEHWA, KOUTO Umat
noctosHeH xapaktep. Mpe3 2022r. He ca M3NJAWAHW Bb3HATPAKAEHWA C NPOMEHNINE
XapaKTep, KOeTo € B M3nbHeHne Ha MoanTrKaTa 3a Bb3HarpaxaeHuaTa Ha YA ,3nateH nes
Kanutan” EAZL. OB6wpmat 6poit Ha cnyxuTenuTte u uneHoseTe Ha CbeeTa Ha AMPeEKTOpUTE Ha
VNpaBnaBaLLOTO APYMKECTBO, CbrIACHO aKTYaNHOTO ANTbKHOCTHO pasnucaHne e 7 nuua. MNpes
2022r. Ha cnyRkuTenn 1 YneHose Ha CbBeTa Ha AMpeKTopuTe He ca N3NNaTeHn cymu Npako ot
A0roBopHUA GOHA, BKAOYMTEHO TAKCY 33 NOCTUIHATK PE3YNTATU.

7.2. O61wata cyma n3nnateHnTe Bb3HarpaxaeHna c pasbnska No KaTeropunTe CAYKUTEM nan
[PYTW YeHoBe Ha nepcoHana cernacHo un. 108, an. 1 3AKUCANKN:

Ha CAYXUTENUTE HA PHKOBOLAHM ANBXHOCTU — 143 Xun. NB.;

Ha CYKUTENUTE, YMATO AEMHOCT e CBbP3aHa C NoeMaHe Ha puckose — 26 xun. n18.;

Ha CNYKUTENNTE, U3MbAHABALLM KOHTPOMHM GYHKLMM — 19 Xnn. nB.;

Ha BCUYKW APYTU CayRuTenn — 19 xun. ne.
7.3, OMMcaHMe Ha HaYMHWUTE Ha M3UMCNEeHWe Ha Bb3HarpaxaeHuata n obnarure.

CbrnacHo akTyanHata MonuTHKa 3a Bb3HarpaxaeHWATa Ha YNpasiaBaLloTo APYMeCTBO, Npes
OTYETHWS Nepuoj, Bb3 OCHOBA Ha JelcTBawiuTe TPYAOBWM [OrOBOPW W [0rOBOpUTE 33
YrPaBAEHNE W KOHTPOJ, €@ HAYMCIEHW W U3NNATEHW eAMHCTBEHO Bb3HArpaXaeHna ¢

oameH GuHaHcos otdeT Ha YL, “3naten nes Kanuran" EAL kem 31-12-2022
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nocroaHen xapaxtep. OT cpefcrsata Ha ynpaBnsaBaHuTe [OTOBOPHW doHooBe He Ca
Ma3MNALAaHN NoA HYKakBa GOPMa Bb3HAMPAXAEHUA, CTUMYNK, BOHYCK nnu Jpymm obnarv Ha
nuviaTa, kouto paboTaT no LOroBopw 3a YrpaBnAasalLo ApyKecTso ,3naten nes Kanutan” EALL

YripaBafBalloTo APYKECTBO 3aNNALIA BCUHKM 3ab/IKNTENHN Y NPUAOKUMM 33 APYIKECTBOTO
no [eiCTBallOTO 3aKOHOAATENCTBO COUMAnHN W 3APABHM OCUTYPOBKM. YNPaB/ABALLOTO
[PYKECTBO He ornpeaens NPOMeHNNBO Bb3HATPAKAEHNE. YnpaBnAsauioto APYMHECTBO He
npeasukaa 061aru, CBbp3aHu C NeHCMOHNPaHe N APYTH obnaru.

7.4. Cnep, v3BbpLieHMa npernea no Hi. 108, an. 5 u 6 3AKUCANKWN e ycTaHOBEHO, HE
MonuTuKaTa 3a Bb3HarpaXKAeHWATa Ha YNpasnaBawo ApYHeCTBO “3naten nes Kanutan” EAL
e cbobpaseHa C pasmepa W opraHusaumaTa Ha yNpasnaBauloTo APYXKECTBO, KAKTO ¥ C
xapakTepa, 0bxBaTa M CNOMHOCTTA Ha [efiHoCTTa My W OTroBapsA Ha HOpMaTUBHWTE
UaMCKBaHUA. MonuTMKata 3a Bb3HarpaXKAeHuAaTa € crnassaHa cTpukTHO npes 2022 1. npw
NauMCAABAHE HA Bb3HArPaXAeHWATa no TpyAaosuTe JOroBOPU M JOTOBOPUTE 33 ynpasnexume
KaTO HAMA KOHCTaTUpaHu HepeaHoCTH.

7.5, CbUieCTBEHUTE MPOMEHN B npueTaTa NOANTUKa 33 Bb3HarpaxgeHua

[tpe3 2022 r. He ca MW3BbplBaHWM npomern B [loanTviKa 34 Bb3HArpaXaeHnaTa Ha
VrpaBnaBalo Apyxectso ,3naTeH Nes kanutan” EAL. AkrtyanHata [llonntnka  3a
Bh3HarpaXk4eHuATa Ha [PYXKecTsoTo € nybnMKyBaHa Ha e/IeKTPOHHATa CTpaHuua Ha
YrpaBNABaLLOTO APYIKECTBO Ha agpec https://www.z-capital.bg/documents/

VI, BaHu CobUTUA, HACTBNUAU CNef, TOAMILHOTO CHETOBOAHO NPpUKAtoYBaHe

C peweHye Ha eqHO/INYHNA cobcrTBeHuK oT 27.01.2023r. HACTOALWMAT CbBET Ha AUPEKTOPUTE
e npensbpaH 3a HOB NeT rogulleH maHaar.

Hama Apyrm CobllecTBeHU CbOUTUA HACTBLNWAK cnes roaniiHOTO CHETOBOHO NMPUKHOUBAHE U
[0 U3TOTBAHETO Ha HacToAUNA oT4yeT, KOUTO A3 NOBAUAAT Ha OMNOBECTEHUTE Pe3yNTaTh.
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CYETOBO/IEH BAJIAHC
HA 3NIATEH NNEB KAMUTAN EAL

KbM 31.12.2022

(“000) BGN
Pazgenu, rpynu CTatiun benexka Tekyw,a MNpeaxogHa
Ne FOANHA FoguHa

HeTtexyuin aKTUBHU
[bnrotpaviHy matepuanHn akTueu 6.1 1 2
DYHAHCOBW aKTUBM, ?‘MMTBHM rno 62 325 359
AMOPTU3MPYEMA CTONHOCT

O6uy0: 326 361
TakyLm aKTUBI
Mapuunu cpeacTsa 6.3 166 154
B3amaHns 6.4 118 83
MpegnnateHn ycnyrm 6.5 36 48

ChcTasuren:

(‘000) BGN
Pazpenu, rpynu cTatum Benexka Tekywia NpepxopHa
Ne roguHa rouHa

Kanutan v peszpsn
QcHoBeH Kanurtan 6.6 250 250
O€uwu pesepsu 6.7 25 25
Hepasnpegenexa nevanba 6.8 303 362
Pe3yaTar oT TekyLmna nepmon, 53 1

O6uio 631 638
Terywm nacusm
TakyUy 3a8b/HKEHNUA 6.10 15 8

VA Lata: 22.03.2023r.
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OTYET 3A BCEOBXBATHUA OX04
HA 3/TATEH NEB KATIUTAI EAf]

KbM 31.12.2022

(‘000) BGN

HanmeHoBaHue benexka Texyiwa MpegxonHa
Ne roguHa fopuHa

Mpuxonm ot npoaawbu

P33X04UW 33 MaTEPUANU U BBHWHM YCAYTU 6.12 (117} (215)

Pasxoau 3a nepcoHana 6.13 (280) (271)

Pa3xo4u 32 amopTUsaumum

GrHAHCOBN NPUXOLHU 6.14 15

PUHaHCOBM pa3xoav 6.15 (21) (1)

209,9561

HeTHa neuanba/saryba Ha akuma

Jlpyr BceoGxBaTeH a0x0A -

Cocrasuren: Hara: 22.03.2023r.

[larien Kones”
;)MHchoB oTuer, Bb;y//y KOWTO UMa
3/1azeH Whor
. .11 A OAMTOD”C’K/MFL}?KHaIJCﬂaTa:
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OTYET 3A NPCMEHU B KANUTANA
HA 3NATEH NIEB KANMUTAN EAJ,

KbM 31.12.2022

(‘000) BGN
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OTYET 3A NAPUYMHUTE NOTOUU
HA 3NATEH JIEB KANUTAN EAL

KbM 31.12.2022

(‘'000) BGN

HaunmeHoBaHue

Texywia MpepxopHa

NMAPUYHA I’IOTOLIM OT OHEPATMBHATA ,D,EMHOCT

roguHa lopgura

ﬂapVNHM MOTOLM, CBBHP3aHN C ThbPIrOBCKU KOHTpareH™

354 324

MAaTery Bb3HarpaXLAeH!A N OCHUTYPOBKK

(275) (277)

Mn aten Aa HbLJ,M

NAPUYHA I'IOTOU,M oT MHBECTMLI,MOHHATA ,D,EMHOCT

Mpogaskba Ha GUHAHCOBK aKTHBK

floKynka Ha GUHAHCOBN aKTUBK

TapuyHK NOTOUMK, CBBP3AHKU C NNXBU U KOMUCUOHHA

HAPW{HM noTouun ot (DMHAHCOBATA ,D,EMHOCT

Opym napmuHm NOTOLM, CBBP3aHMN € MHBECTULMORHA AeHHOCT
: 7 x d -

Mnauianma npw pa3npe,u,eneHMﬂ Ha nevyanbu

HeTHa NpomaAHa Ha napuyHuTe CpeacTBa

(60) -

12 (39)

ﬂaquHM cpep,rTBa B Hayanoto Ha nepmop,a

(o
Cocrasuten:
Darven Kones

)

lpeacemaren Ha-€

OrHax Feoprues

154 193

Lara: 22.03.2023r.

DUHAHCOB OTUeT, Bbpxy KOWTO UMa
muaueH OAMTOpCK’ ;gcxnaa ca )‘a@/
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BENEXKN U NOACHEHWA

1. O6wa uHdopmauma

VnpasnsBailo 4pyXecTBo ,3narteH Nes Kanutan” EA[ € e4AHONNHHO aKUMOHEPHO OPYIKECTBO, yupeae+Ho npes
2000r., perncrpmupaHo B TbProBekua PerncTup C EMK 130401167, cbC cepanuule WM aapec Ha ynpasnedne
Penybauka Buarapus, rp. Copua 1303, paiion Bbapawgare, 6yn. Tonop Anexcadgpos” Ne 73, et 1.
duHaHcoBaTa roamHa Ha [lpy)KecTBoTO NPUKI0YBa Ha 31 gexremspn.

Kem 31 gexemspu 2022 r., egHonnqeH COBCTBEHWK Ha KanwTana Ha Y[ ,3nated nes Kanutan” EAQ e ,3enur
MrHBeCTMBHT XonauHr” AL, EMK 121779787, pbprasa: Peny6anka bovarapus.

[peameTsbT Ha AeWHOCT Ha [pyKecTsoTo 06XBalLa YAPaBAEHUE HA AENHOCTTA HA KONGKTWBHW UHBECTULMOHHN
CXEMM U Ha MHBECTULIMOHHM APYYKECTBA OT OTBOPEH TUr.

Kem 31 nexemspu 2022 rogvHa JpyecTsoTo oprabnsnpa n YMpaBAABa CNEAHNTE KONEKTUBHM MHBECTULINOHHN
CXEMU OT OTBOPEH TUM:
e [Jorosopen doHg "3nareH nes”;
e [lorosopeH ¢oHA" 3naTer nes Nhaexc 30" — uHpekcern dong, GasupaH Ha opULMAneH WHZIEKC Ha
Buarapcka dpoHposa 6opca” All —,BG TR30".

[lpyecTBoTO e ¢ efHOCTeNeHHa CMCTeMa Ha ynpasnenve. Oprannte Ha ynpasnenue ra Y/ L3naTeH fes
Kanutan“ EAL ca O6uio cobparne Ha akumoHepuTe v CbBeT Ha ANPEKTOPUTE.

Kbm 31.12.2022 1. cbeTaBbT Ha ChBeTa Ha AUMPEKTOopUTE €, KaKTo CNefiBa

e Bennuka MapuHosa CaxaxsH
e  OrHad Hukonos leoprues
s Pymen Banepw MaHaiotos

MaHaaTbT Ha ChbBeTa Ha AMPEKTOPUTE M3TKYa Ha 27.01.2028 r.
LipyKecTBOTO Ce NpeACTas/saBa 3ae4Ho oT:
e  Pymen Banepu laHaitoTos - U3nbaHUTENEH AUPEKTOP U

e  QOruan Huxkonos Feoprues - Npeacegaten Ha CbBeTa Ha JPEKTOpUTE.

DLHAHCOBUAT OTHET € M3roTBeH Ha basa ncTopuYecKka ueHa, ¢ N3KNKOUEHWE Ha d)MHaHCOBIATe MHCTRPYMEHTH U
MHBECTUUMKUTE Ha pasnonoxKeHne 3a npogam6a, KOUTO Ce OTUuTaT No npeoueHeHa CTOMHOCT YNn cnpaseannsa
CTONHOCT B Kpas Ha BCEKK OTHETEH nepuog, Kakto e 00ACHEeHO B CHETOBOLHAETA NOMMTMKA NO-LA01Y.

PLHAHCOBUAT OTYET € NpecTaBeH B 6bﬂrapCKM nesBa ¥ BCUMUYKM NOKa3aTenu Ca 3akpbrneHn 10 Han-6mn3KnTe
Xnnaga 6bl'll'apCKM neBa (XMII. ﬂB.), OCBEH aKO e yNOMEHATO APYro.

2. ba3a 3a usrorssaHe

HNassneHwe 3a CbOTBETCTBUE

PUHAHCOBMAT OTHET Ha [JPYKECTBOTO € U3rOTBEH B CbOTBETCTBUE C MedyHapoaHuTe CTaHaapTH 3a duHaHCoBO
oTauTaHe, npuetn ot EBponelickua curos (,MCPO, npueru o1 EC”). OtueTHaTa pamka ,MCPO, npueTty o1 EC” no
CbULECTBO € onpegeneHara HaluoHaaHa CHeToBoAHA 6asa MCC, npuetu ot EC, pernameHTnparu Coe 3axkoHa 3a
C42TOBOACTBOTO M geduHupaHi B 7.8 oT Herosute JonbaHuTenHu pasnopenbu.

()TTOBOPHOCTH Ha PHKOBOACTBOTO

[eicTBUATA Ha PHKOBOACTBOTO M CAYMMTENWTE Ca B NOCOKA YTBbPHAABAHE Ha MpAHUMMNTE 33 Bobpo
KOPNOPATMBHO YNpaB/ieHWe, NOBUWABAHE Ha [AOBEPMETO HA aKuMoHepure, WHBECTUTOPUTE W nuuaTa
ZaMHTePEeCcOBaHY OT YNPaBAeHWETO 1 AeAHOCTTa Ha [lpyHKecTBoTo.

PoKOBOACTBOTO NOTBBbPIKAaBA, Ye 3a OTUYEeTHUA Nepuron e rnpunarano rnocaesoBarentHo afeKBartH1 CHETOBOAHN
MOANTUKYK NPU N3TOTBAHETO Ha FoanwHUAT d)MHaHCOB OTUEeT ¥ € HaNPaBnAo PasymHn v npeanas’fnsm NpeyeHK,
npeanonoKeHna u ﬂpM6!WI3MTeﬂHM OUEHKU.

PLKOBOACTBOTO CblO NOTBLPMHAABA, YE Ce € NPUAbPKAN0 KbM AEACTBAMTE CHETOBOAHM CTAHAAPTH, KaTo
FOOULIHUAT GUHAHCOBUA OTHET € U3FOTBEH Ha MPUHLMNG Ha AeACTBALIOTO NpeanpuaTue.

Fosuer duHaHcos otaeT Ha Y/, “3naten nes Kanutan" EAL xbm 31-12-2022
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MpyHLMN Ha AeiicTBaLLOTO NPpeanpuaTue

DUHAHCOBUTE OTYETM 3@ rofuHaTa, NpukIo4Baula Ha 31 pexemspyt 2022r., ca M3roTBEHU Bb3 ocHoBa Ha
npeanonoxeHneTo, ye [pyxecrsoto € feiCTBAWO NpearpuATie, KOeTo npejnonara npoab/KaBaHe Ha
HACTORILATA CTOMNAHCKA ABWHOCT M peanu3npaHe Ha aKTUBMTE U YPEWAAHE Ha NacuBuTe 8 HOPMAnHKA XO4 Ha
HerosaTta aefHocT, bbaelwmnte GUHanCcoBY PesyATaTH Ha [py>KecTBOTO 3aBUCAT OT NO-WMpokaTa UKOHOMMUHECHA
cpefa, B KOATO TO OCbLLECTBABA JeiiHoctta cn. PaKTopuTe, KOWTO NO-KOHKPETHO 3acarar pesysarature Ha
[IpYWecTBOTO, BK/IIOHBAT Hy/1eB WK OTPULLATE/IEH WKOHOMMUUECKM PACTEN, [OBEPUE HA MHBECTUTOPUTE, LEHNTE
Ha GUHAHCOBUTE aKTUBK.

Y[ ,3naten nes Karmtan” EAL e M3roTBuN PUHAHCOBK NPOTHO3M 33 ABaHageceTTe Meceuad o1 Aarata Ha
opobpeHne Ha HacToauma GUHAHCOB OTHET. PHKOBOACTBOTO € AOCTUTHAND [10 3aK/IOHEHNETO, UE HE € Hannue
CbILEeCTBEHa HEeCUrypHOCT, KOATO 61 MOrna Aa TNOPOAN 3HAUMTENHU CbMHEeHWA OTHOCHO cnocobrHocTTa Ha
[lpywecTBoTO Aa NPOSLAXRM Ad GYHKLMOHMPaA KaTo GEeACTBAWO NPeanpuaTie, 1 CbOTBETHO, Ue e YMECTHO /i

U3roTeu d)MHaHCOBMﬂ oTyeT Ha 6a3a Ha npe,n,nonomeHMeTo 3a Agencrsaulo npeanpuaTne cnef, B3emade Noj
BHUMaHWE Ha d)MHaHCOBVITe NPOrHo3u.

PHLKOBOACTBOTO HAMA M1aHOBE WAM HAMEPEHNWA, KOWTO [a NpedsyimaaT CblUleCTBEHO orpaHuyaBaHe Ha
MaULabuTe Ha AerHoCTTa n/uav npeobpasysaHe B NPoOrHo3npyemo Hbaeule B epros MUHUMYM A0 eiHa FoduHa
Ha [Apy*KecT8oTo.

3. O606uieHne Ha CHWECTBRHUTE CHETOBOAHW NONUTUKN

3.1, TipeBpbuiaHe B YUYXKAECTPAHHA BanyTa

(DUHAHCOBMAT OTYET e rpeacraseH B ObArapcku neBa, KOATO € PyHKUMOHANHATa BanyTa v BanyTarta Ha
npeactasaHe Ha [pyxectsoto. Caenkute 8 uywAecTpaHHa BanyTa nbpBOHaYanHoO ce 0TpassBaT BbB
PyHKUMOHANHATA BanyTa 1o OOMEHHMA Kypc Ha Aatata Ha cpenkata. MoHeTapHUTE akTUBKM ¥ nacvsn,
[EHOMUHIPAHW B Uy AECTPaHHM BAlYTH Ce NPeNsHNCNABAT BbE GYHKUMOHANHATA BaSyTa, KbM [aTaTa Ha OT4eTa
HO 3aKMIOUMTENHWA 0BMeHeH Kypc Ha Bvarapcka Hapogra baHka 3a nochefHnAa paboTeH AeH OT ChOTBETHWA
mecew. BCUUKKM KypcoBu pas/vKy ce NpusHasar B OT4eTa 3a BCeoBXBATHMA AOX0A. HEMOHETAPHUTE aKTUBU 1
MacuBK, KOUTO C& OLLEHABAT MO NCTOPUYECKA LieHa Ha npMAoGMNBaHE B YYXKAECTPAHHA BanyTa Ce NPEBPBLILAT BbB
GYHKLMOHANHATa BaNyTa No 0OMEHHUA KYPC KbM AaTaTa Ha AbpBOHaYaNHaTa caenka (npuaobnsate).

3.2. TlpuskasaHe HA Npuxoau

[lpyecTBOTO NPU3HAaBa NPUXOAK, 3a Aa 0TPasn NPEXBBLPAAHETO HA ofelannTe C 4Or0BOPa YCAYTU Ha KINEeHTH,
B pa3Mep, KOWTO OTpa3ABa Bb3HATPAKAEHMETO, Ha KoeTo [lpywecTsoTo odaksa Aa MMa Npaso B 3amAHa Ha
[PEeXBbPAEHNUTE CTOKM MW YCAYTU.

[Ipexsbp/AHETO Ha YCNyruTe ce OCHOBaBa Ha KoHUenuuaTa 3a NPexXBLp/iAHE Ha KOHTPO/a BbPXY TAX,
CMOCOBHOCTTA A4a Ce PLKOBOAN U3NO3BAHETO Ha aKTUBA U 43 Ce NONYYABAT MO CHULECTBO BCUHKM OCTaHaNu Non3u
0T Hero. KOHTPONBLT BK/KOYBA M CNOCOBHOCTTa 3a NPeaoTBpaTABaHe Ha T08a ApyT ApY)KeCTsa 4@ PbrOBOAAT
WM3NON3BAHETO HA AaKTUBA M NOJIy4aBaHeTo Ha Nnonsn oT Hero.

MpuxoauTe OT AOTOBOPY C KAMEHTH C& NPWU3HABaT, KaKTo creasa:
e B TEYEHMWE HAa BPEMETD MO HAYWH, KOWTO 0Tpa3ABa M3BbPLUIAHATS OT [NpyxecTOTO paboTta No AOT0BOPA;
e B ONpeaeneH MOMEHT, KOraTo ce NPexBbp/IiA KOHTPO/TBT BBPXY YLIYIWTE Ha KAMEHTa.

e Hpmxo,a,me OT [0roBOpyM C KANEHTKH Ce npu3HaBaT Ha Haza 5-eTaneH moaen 3a nNpusHabaHe, KaTo
pasrparHuyeHne ce npask 8 cnegHute ABe Hacoku cnopen MOMEHTa Ha yaoBnersopABaHe Ha
334b/HKEHNETO 3a U3MbAHEHNE!

@] 3a4b/HKEeHne 3a nsnbaHeHne (ﬂpeXBbpl’lﬂHe Ha KOHTpOﬂ) B TEYEHME Ha BpEMeTo — B TO3U
cnyqaﬁ npuxoguTte ce nNpulHasar nocrenerHo, Cﬂe,ﬂ,BaVlKM cTeneHTa Ha MnpexsbpasHe Ha
KOHTPOMa BbPXY CTOKUTE UK YCNYTrUTE Ha KANeHTa;

6 33 W3MbAHEHME, YAOBAETBOPEHO (NPEXBLPNEH KOHTPO/) B OMPeAeneH MOMEHT — KANEHTBLT
NOMY4aBa KOHTPOA BbPXy CTOKWTE WM YCAyrvTe 8 ONpeseneHo Bpeme W npuxoaute ce
NPU3HABAT U3LANO HABEAHBLK.

[opumwen GuHarHcos otyet Ha Y[, “3naTed nes Kanutan" EAL Kkbm 31-12-2022
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Mpuxodu om suxeu

flpMXoanTe OT UXBU CE OTYNTAT KaTo Ce M3NON3BA METOAA Ha eeKTNBHUA NUXBEH NPOLEHT, NPeACTaB sBall,
FIPOLIEHTBT, KOMTO TOYHO [MCKOHTMPA O4aKBaHWTE GbAelwld NapuuHn MAawaH1a 3a O4akBaHWA CPOK Ha
dV HAHCOBMA WMHCTPYMEHT WAK 33 MO-KPaTbK Nepuod, Korato & ymecTHo, Ao 6anaHcosara CTOMHOCT Ha
GUHAHCOBNA aKTVB. TTPUXOLABT OT INXBU CE BRNKOUBA BB GUHAHCOBWA NPUXOA, B OTHETA 33 JOXOAUTE.

MpuxoauTe OT JMXBK Ce WM3YMC/ABAT Ypes npunarake Ha eQeKTUBHUA NNXBEH MPOLEHT BbPXY BpyTHaTa
HanaHcoBa CTOMHOCT Ha PUHAHCOBUTE aKTUBM, C U3KAOHEHWE Ha dUHAHCOBUTE AKTMBY, KOUTO BROCIEACTBIE €A
oBesueHern. 3a Tax ce npunara eGeKTUBEH IMXBEH NPOLEHT BbpXY HETHaTa 6anaHcoBa CTOMHOCT Ha puHaHCcoBUA
akTus (cneq npricnafaHe Ha KoMreHcauaTa 3a sary6a).

3.3. Daubum
Tekyuy 0aHBK 8bPXY doxodume

Texyumre gaHbuHM aKTUBK U nacvsy 3a TERYWNA U NPEAXOAHN nepuoan ce nNpu3Hasar o cymara, KoaTo Ce
O4vaKBa Aa 6b,ﬂ,€ Bb3CTaHOBEHA OT UM NIaTEHa Ha AaHbyHUTE BNAaCTK. ﬂpw M3YUCNEeHWEe Ha TERYLWWUTE AaHDblin Ce
npuaarar AaHbyHUTE CTaBKU W OAHBYHNTE 3aKOHW, KOMTO Ca B8 CMAA UAWM Ca B 3HAUUTE/IHA CTeneH NpueTH Kbm
oTderHata fata. PbKOBOACTBOTO aHamM3npa oTAeNnHnTe Nno3nuun B LaHbuHATa Jernapains, 33 KOWUTO
NPUNOKHUMUTE JaHbyHU pasnopeﬂﬁm ca rnpegmeT Ha ThAKyBaHe 1 npusHasa nposBU3nn, KoraTo TOBa € YyMeCTHO.

TekylmTe [aHbLY ce Npu3HaBsaT AUPeKTHO B COBCTBEHMUA KanuTan win B Apyrua sceobxsateH A0X04, KOraTo
JaHbKBLT Ce OTHAcA A0 CTaThK, KOMTO ca BuaM NpusHaT AUPEKTHO B coBCTBEHMA KanuTan uin 8 Apyrua
BC206XBaTEH AOXOA,

OracpodeH daHbK 8BpxXy doxooume

OTcpoUeHUTE AaHbLy ce NPU3HaBaT No HaNaHCOBUA METOA 33 BCUYKY BPEMEHHM PA3INKI KbM oTyeTHaTa [aTa,
KOUTO Bb3HUKBAT MEMAY 4aHbYHATa OCHOBA Ha aKTUBUTE W NaCUBUTE W TexHuTe 6asancosn CTOMHOCTY.

OTCpOUeHY AaHBYHM MAcKBU Ce NMPU3HABAT 338 BCUYKK obnaraemu BPEMEHHW PA3NNKKL

e OCBEH A0 CTENeHTa, [0 KOATO OTCPOUEHWAT ZaHbYeH Nacye BL3HWKBA OT MbPBOHAYANHO MPUIHABAHE
Ha AKTWB MAM Macus OT JafeHa cAenxa, KoaTo He e Buskec KombWHaLMsA U HE BAUAE HUTO BBDXY
cuyeToBOAHATA Nevanba, HUTO BbPXY AaHbuYHaTa nedanba nav 3ary6a Kbm MOMEHTA Ha M3BbPILBAHE Ha
CAENKATa; U

e 33 06naraemiu BPeMEHHW Pas/MKK, CBbP3aHW C MHBECTULMUU B AbUIEPHW APYHECTBA, acounnparn
NPEANPUATUA M YHACTMA 8 CbBMECTHU MPeanpuaTUs, OCBeH 40 CTENeHTa, 40 KOATO ApyRecTBoTo € 8
CHCTOAHME 43 KOHTPONMPA BPEMETO Ha 06PaTHOTO NPOABAEHUE Ha BpeMeHHATa Pas/ivka U ChillecTsysa
BEPOATHOCT BPpeMEeHHaTa Pas/inka Aa He ce Npoasu 06paTHO B NPeAsuANMO bvaewe.

AKTMBM 1O OTCPOUEHM [AHBLUM Ce MPU3HABAT 33 BCMUKM HAMANAEMM BPEMEHHM PA3NNKKM, NPeHeceHu
HEV3MON3BaHM AAHBUHW KPEAMTH W HEM3MON3BAHW AaHbUHM 3aryOu, [0 CTeneHTa, [0 KOATO € BePOATHO 4a e
Hanuue obnaraema nedanba, cpelly KoaTo da GbAAT #3NON3BAHKM HAMANAEMWTE BPEMEHHW PA3INKW,
NPEHECEHUTE HEU3MON3BAHYN AAHDUHM KDEANTH U HEM3MNOA3BAHNTE AaHBUHN zarybu:

e OCBEH aKO OTCPOUEHMAT JaHbYeH aKTUB Bb3HMKBA OT MbpPBOHA4YaMHO NPU3HABAHE Ha aKTUB UK 1acvs
OT A3feHa cAenkKa, KOATO He e BusHec KOM6MH8L|,MH U He BAWAE HUTO BbPXY CHETOBOAHATA nevanda,
HUTO BBHPXY daHbyHaTa nevanba unu 3ary6a KbM MOMEHTA Ha M3BBPLIBAHE Ha CAeNKaTa, 1

o 33 HAMANAEMMW BPEMEHHM Pa3/INKM, CBbP3AHM C MHBECTUUMW B AbLUEPHW APYKECTBA, aCOUMMpaHi
NPeAnpUATUA W ydacTMA B CLBMECTHWM NPeAripuaTia, OTCPOYEH JadbdeH aKTUB Cce npusHasa
e[MHCTBEHO [0 CTENEHTA, 4O KOATO MMa BEPOATHOCT BpeMeHHaTa pas/inKka Aa ce fIpaABK obpaTHo 8
0603pumo Bbaee u aa Goge peannsaupaxa obnaraema nevanGa, cpeuly KOATO ga ce ornon3oTsopK
BpEMeHHaTa pasanka.

[lpyKecTBOTO M3BbpWBA Nperies Ha 6anaHcoBaTa CTOAHOCT Ha OTCPOYEHWTE AaHbYHWM AKTWUBM KbM BCAKA
OT4eTHa faTa v A HamanABsa A0 CTENeHTa, 40 KOATO Beye He e BEepOATHO Aa Obae peasnsvpaHa AoCTarbyHa
oBnaraema neuanba, KOATO A4a NO3BOMABA LE/US WK YACT OT OTCPOHEHWA AaHbYEH aKTUB Aa Obae Bb3CTaHOBEH.
Henpu3HaTUTE OTCPOYEHM AAHBYHM aKTUBUW Ce MPEepasrIexAaT Kbm BCAKA OTYETHA [4aTa 1 e npusHasat [o
CTeMeHTa, 40 KOATO e CTaHaN0 BEPOATHO Aa 6bae peanvsupaHa Gbaeuia obnaraema nevanda, KOATO A3 MO3BO/M
OTZPOYEHUA AaHbUYeH akTUB [a Obae Bb3CTaHOBEH.

Tosmwen GUHaHCoB oTueT Ha Y[ “3nater nee Kanutan" EAL kbm 31-12-2022



OTCPOHEHUTE [aHDUYHW aKTUBW W Nacnem ce OUEHABAT MO AaHBUHMTE CTABKW, KOUTO CE ouakBa A3 Ob/at B cuna
3a FIEPUOAa, B KOWTO aKTUBDBT Ce PE3IM3NPa N NaCcUBBT Ce YPe/ay, Bb3 OCHOBA HA AaHbUHNTE CTABKM (1 JaHBUHY
32X0HW), AEWCTBALLM UAK BNE3N B CUNE, B 3HAUMTENHa CTeneH, KbM OT4eTHaTa 4aTa.

OTCPOUEHNTE JaHbly, CBbP3aHK CbC CTaTUN, NpU3HaTK M3BbH Nevanbata uau zarybaTa, ce NpyU3HaBaT U3BbH
neuan6ara wnaw sary6ata. OTCpOUEHNTE AaHbUM Ce NPU3HABAT B 33BUCMMOCT OT CBbP3aHaTa ¢ TAX CAenka uimn 8
Apyrvs BceobxBaTeH AOXOM, MM ANPEKTHO B cobcTBEeHMS KanuTan.

[lpyecTBOTO KOMMEHCHPa OTCPOUEHH [@HBUYHW aKTUBU W NaCKBM Camo Torasa, KOTaTO MMa 3aKOHOBO MPaso Aa
NpVCNana TEKYLIM AaHbUHM aKTUBU CPEUlY TEKYL AaHDBUHM MACUBU 1 OTCPOUEHNTE [AaHDYHW aKTVUBY 1 NaCcHBH
ce OTHACHT A0 AaHbuy BbPXY AOXOAd, HANOKeHw of eoMH W Cbuy AaHbHed opraH 3a eaHo v Chlio
[aHBUYHO33Ab/HKEHO NpeanpuATUe.

JuHbK ebpxy dobogeHama cmoiinoem (44C)
MpuxoguTe, PasxoguTe U aKTuBuTe ce npusHasat HETHO OT [/1C, € UBKNOHEHME HA CyHanTe, KOrato:

e [1C, BLb3HMKBALY MPU NOKYNKa Ha aKTUBW MM YCIYTH He & Bb3CTaHOBUM OT J@HbUMIATE BNACTH, B KOUTO
cnyuatt [AC ce npu3Hasa Karto 4acT OT LeHata Ha npuaobMBaHe Ha akTUBa MM KaTo dact o7
CLOTBETHATA Pa3Xxo4Ha NO3NUKA, KaKTO TOBA € YMEeCTHO; U

e B3EMAHMWATA U 33b/HKEHUATA, KOUTO CE OTYMTAT C BK/OYUEH nac.

HeTHara cyma Ha ,D,LI,C, Bb3CTAHOBUMA OT WK Ab/RKMMa Ha OaHbuHUTE BRACTY, CE BK/IO4BA B CTOMHOCTTA HA
B3eMaHMATA UK 3a0b/IKEHUATA B 0THETA 34 d)MHaHCOBOTO ChCTOsIHNE.

3.4. [oxonn Ha nepcoHana

KpaTKOCPOUHUTE OXOAM Ha NepCcoHana BKAUBAT 3anaatu, Bb3HArpamAeHUs, BHOCKM 33 COLUMANHo ocurypasane
M FOOMLIHK KOMMEHCUPYEMU OTIYCKM HA CYKNTENNTE, KOWTO CE ouaKBa Aa 0bAaT U3LANO0 ypeneHu B pamruTe
Ha 12 mecela cnef Kpas Ha oTdeTHuA nepuogd. Korato [lpyecTsoTo MoayuM ycnyrata, Te ce npusHasar Kato
pasxof 3a nepcoHana B nevandata nnu 3ary6ata. KpaTKOCpoUHMTE [OXOAW Ha NepcoHana ce OueHABAT no
HELWICKOHTMPAHaTa CyMa Ha OHaKBaHuUTe 3a ypexxAaHe pasxoiu.

Bo3varpaxaeHnaTa ce popmmpar MpUHUMNHO 8 33BUCMMOCT OT CNefHWTe OCHOBHW eNeMEHTH! HWBOTO Ha
[TBKHOCTTa, KOMMETEHUMW, NOCTUTHATA PE3yNTaTH, Kato KbMm HACTOALLMA MOMEHT Bb3HarpamaernaTa nmat
CAMO TOCTOSHEH, HO He U1 MNPOMEHAMB enemeHT. [pyecTsoTo Gopmupa  EANHCTBEHO  MOCTOARHO
BbIHATPAKACHNE, KOBTO Ce ONPeAENA B CK/IIOHEHUTE AOTOBOPY. M3NNauLaT ce AOMbAHUTENHN Bb3HATPAKAEHNA
¢ HernocToAHeH xapakTep B npeasuaennTe B Kogekca Ha TpyAa M3BbHPEAHH cAyYan Kato Hanpumep 3a
n3sbLHPESEH Tpya,

[lpy»ecTBOTO MOXKeE /1a M3NNaLLa A0MbNHNTENHN Bb3HArpamAeHns ¢ HenoCTosHeH xapaxtep v nog Gopmara Ha
eHOKPATHU Bb3HATPaXKAEHWA 33 NOJIYHEHW TOAWUWHW  PesyATaTy, uenesn BOHYCM 3a M3NbAHEHWE Ha
AOTBAHUTENHO BH3NOKEHN VAW YCNELWHO N3MbAHEHN ADMBHUTENHN 3agauv. [JlonbAHUTENHK Bb3HATDaKAEHNUA
ce M3MMALLAT CNef NONOKNTENHU GUHAHCOBM PesynTaTh 33 M HaN Nepuos 1 AO3UTUBHW NPOrHO3M 33 bbaeuse
NepuUoA.

BuaHarpasaeHvaTa MoraT Aa BRAYBAT HenapuueH KOMMEHCAUMOHEH flaKeT - CpeacTBa 3a 34pasHa
npodUNaKTUKa, CPeACTBa 3a NofobpABaHe yCNOBUATA Ha TRYAa v TexHMUecKaTa/KoMNoTbpHa 06e3NeUeHoCT,
cpefcTBa 3a NoOBUWaBaHe Ha NpodecnoHanHaTa KBanMPUKaLma. HenapuuHUa KOMMEeHCaUMOHEeH Naker He
BKMOYBA GE3NNaTHO OBNEKNO U 3aCTPAX0BKU.

HonbaHuTenta nHGopmalma e NpeiCcTaBeHa 8 benexka 6.13.
[TeHCUoHHU U pyau 300bMHEHUS KM NepcoHand

[lpy»ecTBOTO He € pa3paboTsaso 1 He NMpunara NAaHoBe 3a gb3HarpaMaeHUs Ha CAYXUTeMTe Ched Hanyckaqe
WAV APYTY ADATOCPOUHM BL3HArPAKAEHUA 1 NNAHOBE 33 Bb3HATPKAEHNA chen Hanyckade uau nog dopmara
H3 KOMIEHCALLUM C aKLMW, MAK C AAN0BE OT COBCTBEHUA KanuTan.

HpaTKOCpO‘iHMTE AOXOAN Ha CAyXutennte, BKAOUUTENHO W rnosaraeMmTe ce OTNYCKY, Ca BKNOUEHW B TeKyUuin
MEeHCUMOHHW U OpYTH 334b/DKEHNA KbM nepcoHana no HEeANCKOHTHUPaHa CTOWUHOCT, KOATO ,D,py)KGCTBOTO o4yarBa fa
M3NATK B PE3YNTAT Ha TAXHOTO Heunsrnon3saxe.
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3.5. OUHAHCOBM MHCTPYMEHTH — THPBOHAYANHO NPUIHABAHE W NOCAEABALLO OLEHABAHE

[MupaoHa4aaHO NPU3HABAHE

[],[C'Y)KGCTBOTO Knacmbmuwpa npyv MbPBOHAYANHOTO npuiHasaHe Ha (DIAHBHCOBMTG AKTUBY KaTO OueHdABaHW No
amopTninpara CTOWHOCT,

Knacuduraumata ce onpeaens Ha 6asa busHec moaena 3a ynpasneHue Ha JageHuns Knac GUHAHCOBU aKTMBU 1
[CTOBOPHUTE XapakTePUCTMKU HA NapuyHWTE NOTOLM. WUHBECTHLMM, AbPKaHW OT [IpymecTBoTo C Uen
nony4YaBaHe Ha nevanba oT KPATKOCPOUHN npogambu UM obpaTHY NOKYNKK, ce KnacupuumpaT KaTo GrHaHCoBN
aKTUBM, AbPIKAHK 32 ToprysaHe. MHBECTULNW B AB/TOBM UHCTPYMEHTH, KOUTO [pyecTBOTO b B pamriTe
Ha GM3HEC MOZen ¢ Luen cbbupaHe Ha LOTOBOPEHWTE NapuuHy noTouw, ce KAaCUPULMPAT KaTo GrHAHCOBN
AKTUBM, OTUMTAHM MO AMOPTMUIUPEHA CTOMHOCT. NHBECTULMM B AbATOBM MHCTPYMEHTHW, KOWTO OpyxecTsoto
[BOKN B PaMKUTE Ha BU3HEC MOAEN C uen cboupare Ha A0TOBOPEHUTE MaputHu roToun v npopaxba ce
KNACUPULMPAT KaTO GUHAHCOBM aKTMBW, OTYMTAHK NO CnpasesInea CTOMHOCT B ApYr BCeobxBaTeH LOXOM.

QUHAHCOBU TKMUBU, OMYUMAHU N0 amMopmu3upaHa cmoliHocm

B Ta3au KaTeropus Morar Aa NonaaHaT cnefHunTe GrHaHCoBM akTmBmn Ha [IpyKecTBOTO, B 3aBUCMMOCT OT 13DpaHus
BM3HEC MOLEN W X3aPAKTePUCTMKUTE HA MapUYHMTE MOTOUM OT TAX: TbProBCKM B3EMAHUA, KPeaTH 1 33eMMK,
B32MaHUst NO AM3MHIOBM LOTOBOPHM, B3EMaHUA N0 NPEAOCTaBEHU AEMNO3UTH, B3@MaHNA N0 LECHn, B3eMaHua,
APYAOBUTY Upe3 Lec, KpeanTM 1 3aemm, NPUACOMTH Ypes Lecni, MHBECTULMM, AbPKaHu 10 nagex.

Top208CKU 83eMAHUSA

TLPrOBCKMTE B3EMaHMA €A CYMU, ABKAMW OT KAMEHTW 3a NPOAAAEHW CTOKM WM YCAYTU, WM3BLPLIEHH B
oBuuaiinata geitHocT Ha [pyecrsoto. OBUKHOBEHO Ca CbC CPOK 33 ypewAaHe B pamkure Ha 30 AWM “
CNE/I0BATENHO BCUYKM Ca KNACUBULMPaHU KaTo TeKylWM. ThproBekiuTe B3EMaHUA Ce NPU3HABAT MbPBOHAYANHO B
pasmepa Ha 6e3ycnoBHaTa Cyma 3a MoJsly4asaHe, OCBEH @Ko He ChAbPKaT 3HAUMTENHN GUHAHCOBW KOMMOHEHTH,
TO7aBA TE Ca NPW3HaBaT MO CNPaBesuBa CTORHOCT. [PYKECTBOTO AbPXKM ThPrOBCKUTE B3EMAHNA C LN chbupane
Ha [JOTOBOPHWTE MapWUHM MOTOUM W CAefO0BaTeIHO MU OUeHABa BrOC/EACTBME N0 aMOPTU3MPaka CTOWHOCT,
M3MON3BANKN METOAA Ha eDEeKTUBHUSA IMXBEH MPOUEHT.

Lpyau 83emaHus

Te3n cymit 0BUKHOBEHO NPOM3THUAT OT CAE/KM U3BBH 06MYaliHaTa onepaTuBHa AeiHOCT Ha [ipy#ecTsoTo. Niuxsu
MOraT 43 Ce HauMcnABaT Ha 6asa masapHWTe MXBEHW HMBa, KOTaTO CPOKLT Ha MoracABaHe HaBMWasa ulect
mecena. OBUKHOBEHO 06e3NeUeHNETo He ce nonyyasa. HeTexywmTe Apyrvt B3eMaHNA Ca Ab/BKUMU 1 Ab/KAMU
B PAMKUTE Ha TPU TOAMHY Clefl Kpas Ha OTUETHUA Nepuos.

lNocnedsaiyd OUEHKa Ha PUHAHCO8U AKMUBU
PUHAHCOBU AKMUSBU, OMYUMAHU 110 AMOPMU3UPAHA cMoliHoCm
Cnen NbPBOHAYANHOTO MPU3HABAHE aKTUBUTE C& OTYWUTAT NO aMopTU3MpaHa CTOMHOCT.

OTtynTaHeTo NoO amopTU3KMpaHa CTOMHOCT W3UCKBA NPpUAAraHeTo Ha MeToda Ha e¢eKTMBHMﬂ MXBEH NMPOUEHT.
Am\omeMpaHaTa CTOMHOCT Ha CbMHaHCOB aKTMB € CTOMHOCTTa MO KOATO d)MHaHCOBMHT AKTUB € oTveTeH
MbpBOHAYA/IHO, HamaneHa C norawleHnata no rAaBHMUATa maloc Wi MUHYC HaTpynadata amopT13alnA C
M3N0ON3BAHE HAa METO4a Ha ed)eKTMBHMH NIUXBEH NPOLEHT Ha BCAKA PasnnKka mexay MbpBOoHavan+ara CTOMHOCT 1
CTOWHOCTTA Ha Nage M HamaneHa ¢ 06€3LI,EHK3T3.

Qtie3yeHKO HO (PUHOHCOBU OKMUBU

[pyecTBoTO NpU3HaBa 06€3LEHKA 38 O4aKBAHU KpeauTHU 3arybu 3a BCUUKKM ABATOBU MHCTPDYMEHTH, KOMTO He
Ce OTUMTAT MO CAPABENNBa CTOMHOCT B nedanbaTa unu 3arybara. OuaksaHMTe KpeAUTHYM 3arybu ce ocHosasar
Ha Pa3/IMKaTa MaX/y JOTOBOPHUTE NAPUYHM MOTOLMW N BCUUKM NApUYHM NOTOLM, KOMTO [IPYXKeCTBOTO 04aksa 43
NOAYUN, OUCKOHTUPaHY Ha roauniiHa 6asa ¢ MbpBOHaYaNHNA EPEKTUBEH NINXBEH NPOLEHT.

PasmepbT Ha O4aKBaAHWTE KPEeAMUTHN 3ary6m, npu3HaTK KaTo KOPEeKTVB 3a O6€3LJ,6HK8, 33aBUCK OT KPeanTHNA PUCK
Ha (bMHaHCOBMﬂ AKTUB NPU NbPBOHAYANTHOTO MY NPU3HaBaHe U OT NpomMmaAHaTa B KpeauTHINA PUCK npe3 cheBauin
QT4eTHK nepuogwn. BveegeHn ca TPWM eTana Ha B/0WABaHe Ha KPeauTHWA DUCK, Kato 3a BCeKun evan ca
npenagniexn Cf'lELI,VId)W«IHM OTYETHU N3UCKBAHUA,
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e FEran 1 {peposHyu EKCNO3ULMM) - KNacrdrumpaT ce GrHaHCOBM aKTHBY Be3 UHAMKAUMA 3@ yBENNHeHNKE
Ha KPEAUTHWA PUCK CNPAMO MbPBOHAHANHATA oueHKa. 33 GUHAHCOBU MUHCTPYMEHTH, 33 KOUTO HE €
AMAN0 SHAUMTENHO YBENUHEHNE KPeaUTHUA PUCK B CpaBHeHWe C MbPBOHAYANHOTO npu3HasaHe, ce
MpU3HaBa KOPEKTUB 33 OUaKBAHW KPEANTH 3ary6M, KOWUTO NPONU3TUYAT OT BBIMOIKHO HeusnbAHeHue
npes ciepBawuTe 12 meceua.

e ETan 2 (€KCMo3numn € HApPYLUEHO obcnyBane) - knacupuumpar ce DUHAHCOBU aKTUBHK ChC 3HAYNMO
yBEAUUEHME HA KPEAUTHNA PUCK, CNPAMO NbpBOHAUANHATA OUEHKR, HO 6e3 0HeKTUBHN LoKa3aTencTsa
3a oBe3sueHKa. 3a Te3W KPeauTHU ekcnosnumy, sa KOMTO € VMaNo 3HA4YUTeNHOTO HapacTBaHe Ha
KPEAUTHUA PUCK B CPaBHERKE C MbpPBOHAYANHOTO NpU3HaBaHe, ce USUCKBa npusHasade. fluxsure ce
Hauncnasar Ha Hasa BpyTHaTa banaHcosa CTOMHOCT Ha UHCTPYMEHTA.

e Eran 3 {eKkcnosuuum C KpeduTtHa obesuerka) - knacnduuppar ce PUHAHCOBU AKTWBW CbC 3HAUUMO
yBEAMYEHUE Ha KPeAUTHUA pPUCK, 1 33 KOWTO Ca Hanuue OBEKTMBHU [OKA3aTeNcTsa 3a Ha/uune Ha
obesueHKa. 3a Te3n eKCnosuumK, Kouro ca HeoBCayKBaAKHY, CE U3MCKBA NPU3HABAHE Ha KpeLuTHa
ofe3LeHKa 3a OCTaTbUHMA HKUBOT Ha EKCNO3NUNATE, HE33BMCUMO OT BPEMETO Ha HEU3MHAHEHNETO.
TuxsuTe ce U3dmcnagar Ha basa amopTusnpaxara CTOMHOCT Ha aKTUBA.

Top208CKU 63EMAHUA U 002080PHU GKMUBU

[lpy»ecTBoTo Npunara onpocTeHna Noaxo4 Ha MC®O 9 33 M3MepBaHe Ha OYAKBAHWUTE KPEAUTHU aaryBu, npu
KOWTO Ce HauMCnABa OBGE3LeHKa 3a OvakBaHu 3arybu npes Lenna MuBoT 3d BCMUKM TbPTOBCKM B3EMaHWA U
[CTOBOPHY aKTUBMY,

33 U3MepBaHe Ha OYaKBAHUTE KPeauTHN 3ary6u, ThProBCKUTE B3EMAHVUA 1 AOTOBOPHUTE AKTUBK Ca TPYyNMPaHn
Bb3 OCHOBA Ha CNOAGNEHWTE XapaKTEPUCTVKN Ha KPEAUTHNA PUCK U aHuTe ¢ npocpoumne. JoroBopHWUTE akTUBK
Ce OTHACAT 40 HenssbpLieHaTa paboTa v UMaT ChlunTe PUCKOBU XapaKTEPMCTUKM KaTO THProBCKUTE B3emaHns 33
colmTe BrUagose gorosopw. flopadwn To8a [py»*ecTBoTO ONpeaens, 4e o4aKsaHnTe KpeamTHW 3arydm 3a 2021r.
Ha ThPrOBCKUTE B3EMaHuUa ca PasymMHo NPUBAMKERNE HA KPEOUTHUTE 3arybu 3@ 4OrOBOPHUTE aKTUBH.

[pyecTBOTO NpM3Hasa 8 neuanBaTta unu 3arybata — Kato nedanta wan saryba otr obe3suerka, pasmepa Ha
ouaKkBaHmuTe KpeauTHM 3ary6u {nan obpatHo um Bb3CTaHOBABAHE)., KOrato KOPEKTUBDHT 3a O4aKBaHU KPEAUTHU
3arybu e npu3HaTt npes Apyr BCeobxXBaTEH [I0X0A, BCAKA KOPEKUMsA B HEro Ce NpusHasa 8 APyT BceobxBaTEH

A0X04.

He ca N3BbPWBAHM MPOMEHM B METOAONOTUATA U MPEANONOKEHNATE, Ha KONTO [pyxecTsoto e basnpano ceonte
M3UUCNEHWA HA O4AKBAHUTE KPeaUTHU 3arybu.

METo40N0TUUTE U NPeANONOKEHNAT], U3M0N3BaHN B 6a30BMTE M3UNCAEHMA HA OUAKBaHWTE KPeaUTHM 3arybu
ocTaBaT HENPOMEHEHM CNPAMO Tesw, NPUNOKEHN Npes npeaxolHaTa duHaHcosa roauHa. Mpn M3roTBAHETO Ha
Te34 NPUBAUZUTENHU OLEHKU [IpY)KECTBOTO € B3eN0 NOA BHUMAHNE 6usHeca, B KOMTO paboTy, Bu3pacToBaTa
CTPYKTYpa Ha CBOWTE B3EMaHWA M TAXHATa CbnoCTaBMmoCT ¢ MPeaXofHUA Tepuo, couella auncaTa Ha
3HAYMTENHO BAOWABAHE B AUKBMAHATA MO3MULMA HA HETOBUTE KJMEHTH, KakTO smrcata Ha yOb/okasade Ha
KPEAMUTHUTE CPOKOBE CNPAMO Te3M, MPUAAraHn Npes NPeAxoaHns nepuos,.

Omnuceaxe Ha hUHAHCOBU OKMU8BU

DUHAHCOB aKTME Ce OTMMCBA OT [lpyKEeCTBOTO, KOraTo [AOroBopHUTE Npaga BbPXy MapUUHUTE NOTOUW OT TO3M
aKTMB MaAeKMpaT UM Korato [pyKecTsoTo e Mpexsspauno Tesn npasa upes CAeNKa, NPN KOATO BCUUKM
ChUIECTBEHM PUCKOBE W M3TO4M, MPOU3TUHALLN OT COBCTBEHOCTTA Ha aKTHBa Ce NPexXBLPAAT Ha KynyBaya. Beako
yYacTMe BbB BeYe NPEeXBbp/ieH GUHAHCOB aKTMB, KOETO [lpy»ecTBoTo 3anassa wau Cb3fasa, ce OT4uTa
CaVIOCTOATEHO KaTo OTAENeH akTUB UK Nacus.

B chydauTe KOraTo [pyKecTBoTo e 3anasnno BCUHKN MV NO-TONAMA HACT OT PUCKOBETE U U3roamnTe CBHP3aHN C
AKTABUTE, NOCNEAHNTE He Ce OTMMCBAT OT OTYETa 33 GUHAHCOBOTO CHLTOAHNE {Nprmep 33 TakuWBa CAE/KM Ca Peno
cpenkuTe ~ NpoAaxba ¢ yropopka 3a obparHo nsKyrnyeaxe).

My CAENKW, NPy KOWUTO [IpYy)KECTBOTO HUTO 3anasga, HUTO MPEXBLPAA PUCKOBETE U U3rOAMTE, CBBP3AHM C
YHAHCOB aKTVMB, NOCNBAHUAT Ce OTNCBa 0T OT4eTa 33 GUHAHCOBOTO ChCTORHME TOTABa W CaMO TOraBa, Korato
[pywecTsoTo € 3arybnno KOHTPOs BbpXY HEro. MpaBaTa W 3a/b/HKEHNATA, KOUTO [IPYHECTBOTO 3anassa B Tesu
CYHEM Ce OTUMTAT OTAENHO KaTO aKTUB 1M NacKs. Mpu CAENKM, NP KOUTO [lpYMECTBOTO 3aMa38a KOHTPO BHPXY
AKTBA, HETOBOTO OTUMTaHE B OTYeTa 3a GUHAHCOBOTO CHCTOAHWE NPOADB/IKABA, HO [0 pasmepa onpefenet ot
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cTeneHTa, A0 KoATo [pyKecTBoTo € 3anaswnio y4acTMeTo Ci B akTuBa 1 HOCH puUcKa OT NPOMAHA B HEroBara
CTONHOCT.

Mocnedeauio oUeHKa Ha (PUHAHCO8U Nacusu

MocnenBaulata oueHKa Ha QUHAHCOBMTE Nacvey, 3aBucn O ToBa KaKk Te ca 6unu knacudpuumpanu npu
MbPBOHAYANHO Npu3Hasare. [pyecTsoTo knacubuimpa GuHaHcoBUTE € Nacusn B efHa ot cnegHure
KaTeropuu:

[locusy, omYyumMaHu no cnpagednusa cmoiinocm npe3 neyanbama unu 3geybama

MacuauTe ce KAACUPULMPAT B Tasy KaTeropua, KOraTo Te NPUHUMMHO ca AbpKanu ¢ uen npogaxba B 6ausKo
HbAeie (THProBCKU 33b/HKEHUA) MK Ca AEPUBATUEY (C UBKNIOYEHUE HA [ePMUBATMB, KOWTO € NPEHAZHAYEH 33
1 © eGEKTUBEH XEMKMPALLL MHCTPYMEHT) /K 0Tr0BapA Ha YC/I0BUATA 38 NONAAAHE B Ta3n KaTeropus, onpene/ieH
APV MbPBOHAYaNHOTO NpusHasaHe. Beudku Npomenn e cpaseaanBaTa CTOMHOCT, OTHAcAWM Ce A0 Nacvsy,
OT4MTaHM MO CrpaBes/mMBa CTOMHOCT npes neyanbata unu 3arybara ce oTYMTaT B OTYETA 34 neuanbata mMnm
3ary6ara v Apyrua BCceobxBaTeH [OXOA KbM AaTaTa, Ha KOATO Bb3HMKBAT.

Mlecusy, OMYuMany no amMopmMU3UPaHd cmoliHocm

BCcUUKK 3aLb/KEHNS, KOUTO HE ca KflaCMCbVIU,MpaHM B NpegnuiHata KareropuaTta rnorajar s Ta3u KaTeropua. Tesun
3a0b/KeHNA ce oT4YNTaT No amopTuinpaHa CTOMHOCT NOCPeacTsom meToaa Ha ECbEKTVIBHMﬂ NINXBEH MPOLEHT.

EnemenTATe, KNaCUPULMPAHK KaTO THPrOBCKM M [IpYFM 33Ab/DKEHNA OBMKHOBEHO HE Ce OUEHABAT OTHOBO, Thbid
KaTo 3aJb/IKEHMATA Ca N3BECTEHM C BUCOKE CTEMEH Ha CUTYPHOCT U YPEMAIHETO € KPaTKOCPOUHO.

B Tasn Kateropua OBMKHOBEHO MONAAHAT CAeAHWUTE HUHAHCOBM TNacMen Ha [PYKecTBoTO! ThproBCK
334b/KEHNA, KPEANUTU U 33eMu, 33/b/IKEHNA N0 NM3UHTOBU [OTOBOPY, 3ab/KEHUA N0 NONYYEHN AeN03NTH,
334 bMKEHVS NO LECUN.

Omnuceaxe Ha hUHAHCoBU NAcUsY

[OpywecTsoTo 0TNKcBa GMHAHCOB NacKB, KOTaTo [OTOBOPHUTE 3a[ib/HKEHUA NO HEro Ce NOracaT, U3Texrar U
HbaT OTMEHEHN.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNNCAHUA PUHAHCOB NACKB 1 U3NAATEHATA NPECTALMA Ce NPU3HABA
8 rievanbara wnu 3arybata.

KonaneHcupaHe Ha (PUHAHCO8 aKMUE U (PUHOHCOS Nacus

PyHaHCOBUTE aKTUBU U CbVIHaHCOBMTe nacusu ce KOMNeHcMpaTr v B OT4eTa 34 d)MHaHCOBOT() CbCTOsARUE CE
npeAcTaBa HeTHaTa Cyma KoraTto!

@ MMa HOPUSNYECKN yNPparHAeMo npaso 4a KomneHcnpa rnpu3HaTUTE Cymun, K

e UMa HamepeHue v Aa ypeau Ha HeTHa 6asa, Wn [a peannsnpa aKtms v eAHOBPEMEHHO C To8a 4a
ypeau nacus.

KOMMNEHCUPAHETO Ha MpU3HaT GUHAHCOB aKTMB W NPWUSHAT GUHAHCOB NAcMe M NPEACTABAHETO Ha HetHaTa
CTOMMOCT Ce pa3NUuasar 0T OTNMCBAHETO HA GUHAHCOB aKTUB U PUHAHCOB NACUB.

MpaBOTO Ha KOMNEHCMPAHE e IOPUANYECKO NPaBO Ha ATbHHUK No A0rosop Ad ypeau wan no Apyr HaumMH A3
eAVMUHMPA AT UAK YacT OT CYMaTa, Ab/MKMMa Ha KpeauTop, Ypes Npucnajadeto ot Tazn CyMa Ha Cyma,
[IE/IMUME OT KpeanTopa.

3.6. OcHogeH Kanutan
OCHOBHUAT KanuTas e npedcraseH no HOMWHaNHaTa CTOMHOCT Ha M3AaAEHNUTE Y NAaTeHK akuin. NoCTbNeHNATE
OT M343AEHM aKULMKM Haf TAXHATa HOMWHaNHa CTOMHOCT CE OTUMTAT KaTo Npemuiitn pesepsu.

3.7. MapuuHu UBKUAEHTU U HEMAPUUHN pasnpefenenia Kb cobcTBEHUUMTE

JaObAKEHME 33 MapUYHU WAM HenapuyHW Pasnpe/eneHns KoM COBCTBEHULMTE CE NPU3HABa, KOTaTo
pasnpegeneHneTo e 0406PeHo OT TAX U He 3asuck oT [pyxecrsoTo. Kopecnonaupawata cyma ce gebutupa
[VPEeKTHO 8 COBCTBEHNA KanuTan.
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3a0b/IKEHNETO 3a HemnapuiHu pa3npep,eneHv1ﬂ ce oueHnasa no cnpasefnusarta CTOMHOCT Ha aKTUBUTE, KOWTO
nofuiexar Ha pa3npegeneHme, KaTo nocneasawmTe npeoueHkn ce npu3Hasa OMPEKTHO B cobcTBEHMA Kanutan.

Mpr BakTMYecKoTO pasnpedeneHne Ha HenapuiHu aKTMBM, pasnukata mesay OanaHcosaTta CTOMHOCT Ha
APV3HATOTO 3a4b/MKEHUE W Tasu Ha pasnpeagneHnTe aKTUBM ce npu3Hasa B nevanbarta wau sarybara 3a

nepuoaa.

2.8. MMOTHU, MALLIVHN U CHLOPBIKEHUA

MMOTUTE, MAWMHATE U CbOPDIKEHMATA Ce OT4MTaT MO LEH3 Ha npugoBuBaHe, HamaneHa C HaTPynaHwre
amopTM3aLMn M HaTpynannTe 3arybm oT obesueHka, aKo Uma Takuea. UenaTa Ha npuaobusare BKOYBE U
Pa3sxXo4y 3a MOAMAHA Ha YacTW OT MALIUHUTE 1 CHOPBLKEHWATA M PA3XOAN MO 33€MW MO ABATOCPOHHM NOTOBOPU
3a CTPOWTENCTBO, NPU YCNOBKE, e OTTOBAPAT HA KPUTEPUUTE 33 MPU3HABAHE Ha aKTUB. Mpu u3BbpLLIBaHE Ha
PAsXoau 33 OCHOBEH Mperned Ha MalnHa U/UAKM ChbOpbIKEHWE Te Ce BK/H1BAT B GanaHcosaTa CTOMHOCT Ha
CLOTBETHUA aKTUB KaTo PasxoAu 3a NOAMAHA, Npu yCNoBUE He OTroBapAT Ma KpUTEpMWUTE 3@ NPU3HaBaHe Ha
aKT1B. BCAUYKM 4PYrY Pasxoan 3a PEMOHT U NOAAPBHIKKA Ce NPU3HaBar & oTYeTa 33 AOXOAMTE B NEPUOAY, B KOATO
ca U3BbLPLLIEHN.

WN36paHMAT NPar Ha CblLeCTBEHOCT 33 MaTepuantnTe LBLArOTPaiiim akTuBK Ha [pyKecTBoTOo € B pasmep Ha 500
ne.

AmopTusaunmnte ce nzumncnasar Ha Hasa Ha NVMHENHWUA METOS, 38 CPOKA HA NONe3HKA KUBOT Ha akTUBUTE, KOUTO
ca onpefeneH KakTo cheasa:

HommoTpu 2 roauHn
CTonakcKy nHBEHTap 7 ropyHn
Hpyru 7 rognHu

MMOT, MallMHa M CbOpBIKEHWe ce oTnuCBa npy npogamkbaTa My MNM KOTaTo He Ce 04aKBAT HUKAKBY Hbaelm
MKOHOMWYECKM U3TOAWM OT HeroBoTo M3nosA3BaHe WA Nput ocBobopaBaHe ot Hero. Mevanbure unm 3arybure,
BbH3HMKBALLM  TIPWM OTNMCBAHETO HA aKTMBa (NpeacTaBAABAWM Pa3MKaTa MEXY HeTHUTE NOCTLINeHUR OT
npoaakbaTta, ako Uma Takuea, 1 FanaHcoBaTa CTOMRHOCT Ha aKTMBa) Ce BKAOUBAT B OTUETA 38 AOX0AMUTE, KOraTo
AKTUBBT Oble OTNUCAH.

B Kpas Ha BCAKa chHchoaa FoAMHa Cce M3BDbPLWBa npernel Ha OCTaTbUYHUTE CTOMHOCTY, NONE3IHUA MUBOT U
npunaraHuTe MeToan Ha amopTu3auua Ha AKTUBMTE M aKO O4YaKBaHMATA C€ pasndasar OT npeaxonHuTe
HDVI6]'IV|3MT€/1HM OLLEHKK, NOCAeAHUTE Ce TDOMEHAT B 6baeLm nepuoan.

3.9, HemarepuanHu aKTUBU

HemaTepuanHnTe akTueu, NpnaobuTi OT4enHo, Ce OLUEeHABAT MbPBOHA4aHO No yeHa Ha npuacbusane. Cneg
MbPBOHAYANHOTO MPMU3HABAHE HEMATEPUasHUTe aKTMBYM C& OTUYMTAT MO LeHa Ha npuaobreaHe, ramaneHa ¢
HaTpynaHuTe amopTU3aLMM U HATPynaHuTe 3arybu ot obesueHKa.

[c.Ie3HUAT JKMBOT HA HEMATEPVANHNTE aKTUBM € ONPEAENEeH KaTo OrpaHNYeH, KaKTo Creasa:

Ny Lensn 5 roannn

MporpamHu NPOAYKTY 2 roapHu

He MaTepranHnTe akTMBK C OTPaHNUEH NONE3EH KUBOT Ce amOpTH3NPaT 3a CPOKaA Ha AONE3HUA UM KUBOT U Ce
resTBAT 3a 06€3UEHKA, KOTATO ChLIECTBYBAT MHAMKALMK, e CTOMHOCTTa MM € obesleHeHa. AMOPTU3ALMORHKAT
NeproA U METOAbT 33 AMOPTU3aUMA Ha HEMATEPUANHNTE aKTUBK C OrpaHnteH noneseH M1BOT Ce npernexaat
Hali-MasKo B Kpas Ha BCAKa GWHaHCOBa roguHa. MpomeHuTe B OYAKBAHUA MONE3IEH HKNBOT MK Mopen Ha
KOHCYMMpaHe Ha BbAelinTe NKOHOMMHECKM W3rOAW OT HeMaTepuanHua aktue e OTUMTAT 4pe3 NPoOMAHa Ha
av OPTM3ALMOHHUA CPOK WAM METOJ, W Ce TPETUPAT KaTo NMpoMAHa B NPEUBNMIUTENHNTE CHETOBOAHM OLEHKN.
PasxoauTe 3a amMOPTU3aLMA HA HEMaTepuanHUTe aKTUBW C OTPaHWYEH NONE3eH MUBOT ce Kaacuduumpar no
TaxHaTa GYHKUMA B OTYeTa 33 [0X0AnTe, CbobpasHo 13N0/3BaHETo {NpeaHasHauerHneTo) Ha HeMaTepruanHms
AKTAB.
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Meuanbute UK 3arybuTe, Bb3HUKBALM NPV OTNNCBAHETO Ha HEMATEPUAneH AKTUB, NPEACTAB/IABALLM PA3/MKaTa
MENKAY HETHWUTE NOCTbANERNA OT npogaw6ata n BanaHcosara CTOAHOCT Ha aKT1Bea, e BKOUBAT B OTYeTa 32
[OXOLUTE, KOTATO aKTUBLT Ob/le OTICAH.

3.10. O6e3ueHKa Ha HEPUHAHCOBU aKTUBK

KbM BCAKA OTUETHA AaTa, [pyWecTBOTO OLEHABA A3 CbILECTBYBAT UHANKALMM, HE OAfER aKTUB e obe3leHen.
B cryuait Ha TakMBa WHAMKALUMM WM KOTaTo Ce W3WCKBA eXeroleH TecT 33 oBe3leHKa Ha JajeH aKTus,
[pYecTBOTO Ofpefens Bb3cTaHoBMMATA CTOMHOCT Ha TO3M aKTVB. Bb3CTaHOBUMATA CTOMHOCT Ha akTWBa e Mo~
BMCOKATa OT CripaBef/iMBata CTOMHOCT, HamaneHa ¢ pasxoguTte 3a npopakba Ha axktmea man Ha obexta,
redepupali, napudHy notouu (OTTN) 1 croiiHocTTa My ynotpeba. BvactaHoBMMaTa CTOMHOCT Ce onpeaens 3a
OTAENEH aKTUB, OCBEH B CAyYald, Ye NPU M3NO/3BAHETO HA aKTUBA HE CE reHepupat napuuHn NOTOUK, KOMTO Aa
Ca B 3HAYUTENHA CTENEH HE3aBUCMMM OT NapUUHUTE NOTOLM, FeHePUPaHK OT APYTv aKTUBM /M Tpynyt OT aKTUBH.

Harato 6anaHcosaTta CToMHOCT Ha AaaeH aktus uan OTTII e no-sucora oT Herosata Bb3CTAHOBUMA CTOMHOCT, TOM
ce cunTa 3a oBesLieHen 1 banaHcosaTa My CTOMHOCT Ce HamasAga A0 Herosara BL3CTAHOBWMMA CTOMHOCT.

W oNpesensHeTo Ha CTOWHOCTTa 8 ynotpeBa Ha akTuB, o4aksaHuTe ObAelLM NapuUH noTouu ce AUCKOHTUPaT
AC TAXHATa CerawHa CTOWHOCT KaTo Ce U3N0/13Ba HOPMA Ha AMCKOHTUPAHE npeay AaHbuu, KOATO OTPasasa
TexyllaTa nasapHa OLEHKa Ha CTOMHOCTTa Ha napute 8bs BPEMETO U crieuMdUUHUTE 33 aKTUBA PUCKOBE.
Cripaseg/MBata CTOWHOCT, HaManeHa ¢ pasxoguTe 3a npopaxBara ce onpeaensHeTo Ha 0asa Ha CKOPOLIHA
nasapHu CAAKM, aKO MMa TakuBa. AKO Takusa COE/KW He morat Aa HbOaT WASHTUGULMPaKK, ce npuiara
MOLXOOAW, MOAEN 38 OLeHKa. HanpaseHnTe U34UMCAeHNA ce NOTBBPHKAABAT 4pes M3MON3BAHETO HA APYTN MOLEN
3a OUEHKA WAW [PYry HaZUYHKM M3TOYHMLM HA MHPOPMaLMA 33 Cnpaseameara CTOUHOCT Ha aKkTvB wau obexT,
reHepupatl, NapuyHu NoTouN.

NaumcneHnaTa 3a obe3ueHKa ce Gasupar Ha NoAPoSHM BIO4KETY M NPOTHO3HM KAZIRYNALIWA, KOUTO Ca W3TOTBEHU
nootaento 3a sceky O, KbM KOUTO ca pasnpedeneHt MHAUBUAYaTHN akTuBK. Te3u BIOKETH ¥ NPOFHO3HN
HaNKyNauy 0BUKHOBEHO MOKPWBAT Nepuoa OT NeT rofnHu. Mpu No-AbArY NEPUOAN C& UIUNCIABA MHAERC 38
[LLNITOCPOYEH PacTes 1 Tol ce npuaara cned netara roduHa Kbm HbaelinTe NAPUUHU NOTOLK.

3arybure oT obe3ueHKa ce NPM3HABAT KaTo Pasxoau B OTHETA 3a AOXOANTE KaTo Ce KAaCUPULMPaAT 1o TAXHAaTa
dyHKLMA cbobpa3Ho M3N0I3BaHETO (npeaHasHayeHVeTo) Ha obesueHeHnA aKkTHB.

KM BCSKA OTYETHA AaTa, [lpy»ecTBOTO NpeueHnBa [asn CbLeCcTBYBaT MHAKKALY, He 3arybarta oT 06e3ueHKa
Ha aKTMB, KOATO € NPU3HATA B NPEAXOAHV NEPUOAM, MOXKE BeYe [a He ChbLLeCTBYBA MM bk 4a € Hamanana. AKO
ChULeCTBYBAT NOA0COHU MHAUKALUK, [pyHecTBoTo onpefens Bb3CTaHOBUMATA CTOMHOCT Ha aKTMBa WAM Ha
oBexTa, TeHepupaLy, NapuyHy foTouu. 3arybata ot obesLeHka ce Bb3CTaHOBABA oBpaTHO camo Torasa, KoraTo e
HACTBNKMAG NPOMAHA B MPUBANSUTESHUTE OLEHKM, U3NON3BAHW NPW ONPEAENAHE HA BH3CTAHOBMMATA CTOMHOCT
Ma aKTWBa, crely NpuM3HasaHeTo Ha nocnegrata saryba or ofesueHka. Bb3CTaHOBABAHETO Ha zaryba ot
ofesleHKa € orpaHuueHo, Taka ve GanaHcosaTa CTOMHOCT Ha akTvBa [ia He HaABMUWIABa HUTO Herosara
BH3CTAHOBUMA CTOMHOCT, HWTO 4a He HaaBuwasa GanaHcoBaTa CTOMHOCT (cnes npucnagaqe Ha aMmopTH3aLMR),
KOATO Welle Aa bbae onpegeneHa, ako He e buna npusHara saryba oT ofeslLeHKa 3a aKTUBa B NPeAXOAHNTE
roamMHK. BbacTaHoBsBaHeTo Ha 3aryba oT obesueHKa ce npusHasa B OTHeTa 3a AoXoAuTe.

3.11, Flapuuxun cpeAcTBa U NAPUIHIN eKBUBaNeHTH

M2puuHATE CPecTBa 1 KPATKOCPOUHMTE Aen03nTH B BanaHca BK/IIOUBAT NapUUHK CPEALTBA MO BaHKOBM CMETKY,
8 6O 1 KPATKOCPOUHM AENO3UTY C MbPBOHAYANEH NAAEXK OT TOU UAUN NO-MAJTKO meceua.

3a uenuTe Ha otdeTa 3a NapudHUTe NOTOUW, napu4HMTe CPEeACTBa 1 Napu4HuTe eKBUBANEHTK BKAOUBAT
NapuIHNUTE CPELICTBA U NAPUYHN eKBUBANEHTH, KaKTO Te Ca AEd)MHMpaHVI no-rope.

4. TpomeHW B cCHETOBOAHUTE NOJIUTUKA ¥ ONOBECTABAHUA

4.1. HoBuM CTaHAAPTH, UIMEHEHUA U pasacHeHUA KbM MCPO, Bnesnu 8 cunia o1 1 aHyapu 2022,

CUeTOBOAHMUTE NONUTHUKKN Ha [pyXecTBOTO Ca NOCNeA0BaTeIHN C Te3U, NpuaaraHn Npes NpeaxoiHna oT4eTeH
NEpUOM, C U3KAIDUYEHME Ha caefiHnTe U3meHern MCPO, soanpuern o 1 aHyapy 2022 r.:
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3a IbpsK NbT Npes 2022 roguHa ce npunarat HAKOW W3MEHEHUA 1 PA3ACHEHNUA, HO Te HAMAT BAUAHWE BLPXY
CszHE]HCOBVIﬂ oT4eT Ha [pyXKecTBOoTO. [pyRecTBOTO HE e npueno craHiapm, pasAcHeRUA N M3IMEHEHWA, ROUTO
ca ny6ﬂMKyB8HM, HO BCe ouie He ca Bne3nn s cuna.

OfipepmeHuTeNHN OTOBOPN — PASXOAU 33 U3NBAHEHWE HA [OTOBOD —~ M3meHEHUA 8 MCC 37

Npes mai 2020 r. CMCC ny6AKKyBa U3MEHEHNA B MCC 37, ynomeHaBaiy Kou pasxoan LpyHKecTBoro TpabBa Aa
BK/IOUM NP OLEHKaTa 3a TOBA Aa/M fAajeH A0roBop € obpemeruTeneH unm rybeu,. VsmerneHuara ripuaarar
"110AX04a Ha NPAKO CBLP3aHUTE pa3xoam”. Pasxoan, KOUTO ca NPAKO CBLP3AHM € [OFOBOP 3a NPEAOCTABARE HA CTOKK
WA YCAYTY, BKKOUBAT KKTO BLTPELIHONPUCHUINTE pPa3X0Ay, TaKa 1 pasnpeneneHue Ha pasxoam, NPAKO CBLP3AHK C
aKrMBUTE MO AoroBopa. OBWMTE U aAMUHUCTPATUBHWTE PasXOAN He Ca CBbP3aHM MPAKO C AdfeH Jorosop W ce
W3 II0UBAT, OCBEH AKO Te U3PVUHO HE NOANEeKaT Ha (aKTypMpaHe KbM KOHTparexTa no A0rosopa. Tesn n3meHeHus
e OKa3BaT BAUAHNE BbPXY GUHAHCOBUA OTUET Ha [pyKecTBoTO.

fMpenpaTtka Kbm KoHueNTyanHaTa pamka —~ UzmeHerHus 8 MCPO 3

Mpes mait 2020 r. CMCC ny6svKkysa WameHeHus B MCPO 3 Busmec xombBuHayuu — flpenpamkd Kbm
KaHuenmyanHamad pamKa. U3meHeHnaTa ca npeABnaeHm 4@ 3aMeHAT rpenparkaTa KbM PamMkama 3a uzzomeAaHe
U npedcmaeaHe Ha PUHTHCOBU OMYEMU, ny6anKysaHa npes 1989 1., c npenparka Kbm KouuenmyanHama pomsa
30 (PUHGHCO80 OMYUMAHE, nybnurysaHa npes mapT 2018 r. 6e3 CblLeCTBEHU NPOMEHN B U3NCKBAHWATA.
CreeTbT 406aBK CbLLO U U3KTIOYEHME OT NPUHLNNA Ha npuaHasaHe 8 MC®O 3 3a n3BAreaHe Ha NoTeHumMaiHn
neuanbu uavn 3arybu ot "aew 2", Bb3HWKBALLM MO NacKsn 1 YCAOBHA 3afbmKenns, Kouto Dyxa nonagHanu B
06xBaTa Ha MCC 37 nnu KPMC®O 21 Hanosw, ako 6bAaT oHEceHW 0TARHO. B chwloto Bpeme CohBeThT peun Aa
NOACHY ChluecTBysalTe Hacokn B8 MCPO 3 3a yCnoBHATE aKTUBH, KOMTO HAMa fa Obgar 3acerHaiu ov
3avecTBaHeTo Ha npenparkata kbm Pamkata 3a usfoTsaHe U npenctaBaHe Ha GUHAHCOBM OTHETH. Tezn
M3MEHEHUA HEe OKA3BaT BAMAHUE BLPXY GUHAHCOBMA OTHET Ha [pyrkecTsoTo.

MIMOTH, MaLIMHM M CHOPBIKEHUA: NOCTLICHUA Npean npeasuaeHaTa ynotpeba ~ UsmeHeHus & MCC 16
Mpes mait 2020 r. CMCC ny6ankyBa MMOTH, MalKHM 1 CHOPBIEHNA — NOCTLIBHNUS Npean npeasuaeHata
yroTpeba, kato ce 3abpaHnBa Ha NPeANPUATHATE fa npucnagar oT LeHaTa Ha npuaobuBaHe Ha UMOT, MailluHa 1
ChOPBIKEHNE, KaKBUTO 1 43 BUNO NOCTLANRHUA OT npoaaxbata Ha apTUKY/IM, NPOUSBRAEHM HOKATO TO3U aKTUs
GrBa MPUBEKAAH 40 MACTOTO U CbCTORHWETO, HEOBXOAMMM 33 A3 MOME TOR Aa PYHKUMOHUPA 10 HaunHa,
npefsuaeH oT pbKOBOACTBOTO. BmecTo TOBa APEANpPUATAETO npu3Hasa npuxoauTe oT nposaxbara Ha TaKkMsa
apTUKYAM W pasxoamTe 3a TAXHOTO MPOWM3BOACTBO B neuanBara uaw 3arybara. Tesu v3meHeHWA He OKassat
BAMAHKE BbpXy GUHAHCOBUA OTUET Ha [lpy»ecTBoTo.

roanuny nogodperus 8 MCPO 2018-2020

WVICDO 9 GuHaHCOBU UHCMpyMeHmMU — Bb3HarpakpeHus B Tecta Ha "10-Te npoueHTa" 3a orTnuceBare Ha
(h¥IHAHCOBM MacuBun

KaTo 4acTt oT npoueca 3a roniHu nopobperna va MCPO - 2018-2020 r., CMCC nybsiMKyBa 3MeHeHue B MCPO
9. M3MEHEHUETO M3ACHABA Bb3HATPAKAEHWUATE, KOUTC NPeqnpUATAETO BKNIO4BA, KoraTo oueHasa Janu
yCAOBMATE HA HOB MM MOANGUUMPAEH PUHAHCOB MNAcMB Ca CbUECTBEHO PasnuiHi oF ycnoBuAaTa Ha
NbPBOHAYANAHMA GUHAHCOB nacns. Tesu Bu3HarpaxAeHna BRAoUBaT CamMo NAaTEHUTE UK NONYHEHUTE MEMIY
KPEAUTONONYHITENA U KPEAUTOAATENH, BROUUTENHO Bb3HArpaXAEHUATA, NAATERU UNKW NONYUEHW WK OT
KPeauTONoAYyHaTens, nau oT KPeanTodaTens oT UMETo Ha APYInA. MpeanpUaTMETO NPMAATa U3MEHEHNETO 33
by HaHCOBK NMAaCcKBK, KOUTO ca MOANDULMPEHA MW 33MEHEHN Ha MAK CNed HaYanoTo Ha FOAMIIHMA OTYETEH
nepuos, npes KOWTO NpeanpuATUeTO MPUNara USMEHeHNeTo 33 nbpen MbT. M3ameHenuero BiM3a B cuna 38
FOAMIIHU OTHETHW Mepuoay, 3anousallin Ha uan cned 1 anyapu 2022 r. KaTO MO-PaHHO NpuNoKerue e
n03801eH0. TE3M UBMEHEHUA HE OKa3BaT BANAHME BbPXY PUHAHCOBMA OTHET Ha ApyxecTBoTo.

MICHO 1 MpunazaHe 30 Nbpeu Mem Ha MedyHapodHume cmaHoapmu 3d JUHOHCOEO omyumaHe - [lbepHo
JLYECTBO B Ka4eCTBOTO Ha NpeanpnaTie, npunarallo MCPQ 3a mbpsy NbT

KaTto 4act OT npoueca 3a roanHn nopfo6penwa Ha MCPO - 2018-2020 ., CMCC nyBaukysa namereHne s MCPO
1 Npunarane 3a MbpBK MbT Ha MewayHapoanute CTaHAAPTYV 38 GUHAHCOBO OTYMTate. N3MEeHeHVETO NO3BONABA
Ha AbUEPHO npeanpuaTmue, KOeTo n3bepe Aa NpUAOXM naparpad r16(a) Ha MC®O 1 3a ouensBaHe Ha
Ky WYNaTMBHUTE Pas/MKM OT MpeBpbliaHe Ha HyKAecTpaHHa BanyTa, 0@ M3n0/13Ba CymuTe, OT4eTeHn OT
KOMAaHWATa-Malika, Ha Gasa gaTaTa Ha npexoda Kbm MCPO Ha KomnaHuaTa-maiika. Tosa M3meHeHne ce
MpKAara Cblio ¥ NO OTHOLLEHUE Ha 3COLMMPaHM NPEANPUATUA WK CHEMECTHN npeanpuaTis, kouto nsbepar Aa
ripunokar naparpad 16(a) Ha MCDO 1. U3MmeHEHUEeTO BAM3a B C1AA 38 TOANUIHK OTUETHW NEepnoam, 3ano4salin
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Ha unm cneg 1 aryapu 2022 r. Mo-panHoTo NPUNOKEHWE € NO3BOMEHO. Tesn M3IMEHEHUA He OKazBaT BanaHue
BLPXY PMHAHCOBMA OTUET Ha [Ipy»KecTBOoTO.

MCC 41 3emedenue — [aHbuHo obnaraHe Npu OLEHABAHE No CNpPaBesAnBa CTOAHOCT

KaTo 4acT oT npoteca 3a roaviwHn nopo6perns Ha MCPO - 2018-2020 r., CMCC nybnunKysa nsmeHeHne 8 MCC
41 3emedenue. VIZMEHEHWETO NPEMaxsa uanMckBaHero B naparpad 22 Ha MCC 41, cvrnacHo Koeto
npeanpuaTUsTa TPAGBa Jia U3KNYBaT MAPUUYHKTE OTOLM, CBBP3aHK C AaHBUHO obnaraqe, KOrato oueHasar
¢npases/iMeaTa CTONHOCT Ha akTUBUTE B o6xsaTa Ha MCC 41, MpeanpuaTneTo npuaara N3IMEHEHMETO 33 Bbaeuin
nepuogy No OTHOWEHWe Ha OUEHKM MO cnpaBefivBa CTOMHOCT, Ha WK Chiel, HaYaNOTO Ha NbPBUA FOSMILIEH
oT4eTEH Mepuod, 3arnoysal, Ha uan cnep 1 anyapu 2022 r. No-paHHOTO NPUNOKEHUE € MO3BONEHO. Tesn
M3MEHEHUA HE OKA3BAT BAMAHVE BbPXY GUHAHCOBNA OTHET HaA Jpy»KecTBoTo.

4.2. Tly6AnKyBaHM CTaHAAPTY, KOUTO BCe OLLE He €A B CUAa U He Ca Bb3NPUETN NO-PAHo

KM aaTaTa Ha ofoBpeHne Ha TO3W MHAHCOB OTHET Ca nYyBAMKYBAHW HOBW CTAHAAPTH, M3IMEHEHNA U pasfcHerun
KbM CbLLECTBYBALLM Bede CTAHAAPTH, HO He Ca BNesNn B Cnna A He ca npuetu ot EC 3a punancosun neprnos,
sanouBal Ha 1 sryapu 2022 1, n He ca BUAN NPUNOXKEHW OT No-paHHa Aata oT [pyxecrsoTo. He ce ouaksa Te
A3 UMaT CbllecTseH edekT BbpXy duHaHcoBNTE OTHeTW Ha [lpyxecTsoTo. PbKOBOACTBOTO OUaKBA BCUYKNK
CTaMAapTV v n3merHenus aa 6bAaT NpueTh B CHETOBOAHATA MOMNTMKA Ha [lpYKECTBOTO Npes Mbpsua Nepuos,
sanouBalll cneq AaTtaTa Ha BM3aHeTo UM B cuna.

[MpomenuTte ca CBBP3aHM CbC cneaHUTe CTakdapTv:

e MC®O 17 3acTpaxoBarte/iHy A0r0BOPYU 8 Clsia OT 1 anyapu 2023 r;

e UameneHus B MCC 1: KnacndumKalma Ha NacvBrTe KaTo TEKYLN UNv HeTeKyww B crna oT 1 aHyapu 2023
r;

e MameHeHus 8 MCC 1 MpegcrassHe Ha GUHAHCOBK OTHETH ¢ ManoweHre 3a npaktuka rno MCOO 2:
OnoBecTABaHe Ha CUETOBOAHM MONUTHKK B CWa OT 1 anyapu 2023 1,;

e WameHeHns 8 MCC 8 CueTosogHa NONUTUKA, NPOMEHN B CUETOBOAHWUTE MPUOBAUZUTENHY OLEHKN U
rpewry: JeduHnuna 3a CHeToBOAHN NpUBAN3NTENIHM OLLEHKN B C1Na OT 1 aHyapw 2023 1

e WameHenus B MCC 12 [JdaHbum BBPXY AO0X04a: OTCcpoveH [AaHbK, CBbP3aH C akTUBW ¥ Naclew,
Bb3HWKBALLM B PE3YTaT Ha e4Ha cAe/Ika 8 cuia ot 1 anyapu 2023 r,;

e ViameHeHus 8 MCOO 10 n MCC 28 — Mpoaaxba unu BHOCKA HA akTUBU MEXAY WMHBECTUTOP W HETOBO
ACOUMVIPAHD UM CHBMECTHO NpeanpuATne Tesu usmereHust BCe owe He ca npueth ot EC.

4.3. flpomeHun B cHETOBOAHATA NOAUTUKA

Bb3npueTaTa CHeTOBO/HA NOAMTMKE € NoC/ef0BaTe/Ha C npunaratara npes npeaxogHara roavHa.

5.  CblUecTBEHU CYETOBOAHN NPEUEHKH, NPUBNNIUTENHU OLEHKN U npenonoXKeHuns

M3roTBAHETO Ha CI)MHaHCOBVIﬂ OTYET Hajlara pbKoBoACTBOTO A4 Hanpasu npedexHKn, ﬂpM6ﬂV|3MTEI1HM OUeHKN ¥
rpearnonoXeHna, Konto BAUAAT BbPXY CTOMHOCTTa Ha OTYETEHWUTE AKTUBU M Macusw, M ONOBECTABAHETO Ha
YCN0BHU  [lacnBU KbM oTyeTHaTa faTa, KaKTo “n BbPXY oTYETEHUTE NPUXoan W pasxolun 3a neprona.
HecurypHoCcTnTE, CBHP3aHN C HamnpaBeHnTe NpeanonoMeHns n ﬂle6}'IM3MTEI1HM OLLEHKM HBuxa Morauv fa gosepar
40 (baKTquCKVI pesynTatu, Konto Aa U3MCKBAT CbLECTBEHN KOPpEeKUNK B 6a/13HCOBUTE CTOMHOCTH Ha CbOTBETHUTE
aKTMBU MM NACMBU B CneaBatliyt OTHETHU nepuoan.

MpW IPUAAFaHETO HA BbL3NPUETUTE CHETOBOAHM MOAWTIRY, PBLKOBOACTBOTO Ha [lpy)KeCTBOTO e Harnpasuno
CReiHATE NPELeHKU, KOUTO UMaT Hal-CblieCTBeH edEKT BbPXY CyMUTE, MPU3HATU BB GUHAHCOBUA OTHET:

5.1, TMone3Hn XMUBOTU HA UMOTY, MaLLIMHK K CHOPDBIKEHUA, ¥ HeMmaTepruaiHu aKTHUBU

DUHAHCOBOTO OTUMTAHE H3 WMOTWTE, MAWWHATE U CHOPBKEHWATA, U HEMaTepuanHiTe aKTUBK BK/HOUBA
13M0/13BaHETO HA NPUBANBUTENHN OLIEHKY 33 TEXHNTE O4AKBAHV NMONE3HN RUBOTV OCTaTbUHU CTONHOCTH, KOUTO
ce GasupaT Ha NPeLEeHKN T CTpara Ha PbKOBOACTBOTO Ha [pyecTsoTo. UHPOPMALIMA 33 NONESHATE HUBOTH Ha
WMOTH, MaLIUHY W CbOPBKEHWA 1 HEMATepUanHu akT1eu e npeAcTaseHa s benexka 3.8.
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5.2. Ob6e3ueHKa Ha B3eMaHUA

,ﬂ,py)KeCTBOTO M3MNON3BA KOPEKTUBHA CMETKA 33 OTYMTAHE Ha NPOBU3NATA 32 obe3ueHKa Ha prAHOCbESMpaeMVI n
HGCb6MpaeN\M 83eMaHuA OT KANEeHTU. PHKOBOACTBOTO npeueHasa aEeKBaTHOCTTA Ha Ta3n NPOBU3NAR Ha Hasa Ha

8H3PacToOB aHa/in3 Ha B3eMaH1ATa, UCTOPUUECKN ONUT 33 HMBOTO Ha OTNMUCBaHE Ha HECH

Bupaemmn BIEMaHNA,

KaxKTo ¥ aHanui Ha ﬂﬂaTe)KOCﬂOCOGHOCTTa Ha CbOTBETHMWA KNMEHT, NPOMeHHn B Jorosoperunte YyCNoBua Ha

nnawaHe v 4p. AKo GUHAHCOBOTO CbCTOAHME U pesynTaTu OT felHOCTTa Ha KAMeHTATe Ce B

nowat (Hag,

OHaKBaHOTO), CTOMHOCTTa Ha B3EMaHuA, KOUTO Tpﬂ6Ba Aa 6b,QaT oTnucanu nNpes cneaBauin OTUETHW Nepuoau,

roxe fa 6bae no-rofama oT 04aKkBaHaTa Kbm fatata Ha Ganarca. Kom 31 pexemspwu 2022r.

Hai-no6pata

npeueHKa Ha ppKoBOACTBOTO 33 CTOMHOCTTa Ha B3EMaHKUATaE Bb3/113a Ha 118 xua. 8. {2021: 83 xwn. 18.).

6. NoacuutenHy Genemku

6.1 [AvaroTpailHy maTepuanHu aKTUBU

{‘000) BGN Mawunu m Opyrn JMA 06w
obopygsare
OTyerHa CTOUHOCT
Kbm 01.01.2022 10 1 11
Mpraodburn - - -
Manmncanu - - -
Ksm 31.12.2022 10 1 i1
AmopTusayua
Kbm 01.01.2022 (8) (1) (9)
AMOPTM3aLMA 3a rofnMHaTa (1) - (1)
M3nucara amopTusauma - - -
Kbem 31.12.2022 (9) (1) (10)
BanaWcoBa CTOWHOCT
Kbm 01.01.2022 2 - 2
Kbm 31.12.2022 1 -
6.2 OUHAHCOBM aKTUBM, OTYMTAHU MO AMOPTU3UPYEMA CTOAHOCT
31.12.2022 31.12.2021
(‘000) BGN (‘000) BGN
KopnopatrBHy obanrayum 346 363
OuaKsaHu KPeauTHu 3arybm (21) (4)
B3emaHua HeTHO 325 359
HauymMcneHn ANXBU KbM Aatata Ha oT4eTa 6 5

Fopuwen durancoe ot4eT Ha Y| “3naten nes Kanutan" EALL kbm 31-12-2022
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Mpes Tekylna OTYETEH NepuoA [ipyKecTsoTo & NHBECTNPa/IO B cheHuTe 0BUraLMOHHN EMATHN:

bp. HomuuHan KynoH [lepuop Nagex
PRUDENTIA SARL - AIRBLU 1000 100 EUR  4.5% 12m  08/06/2029
X52455528823
Buarepnan Evpyeits Tpyn EALL, 90 1000 n8.  3,6% 6m.  20/06/2027
BG2100001218
Buarepuan Evpyeits Tpyn EALL, 90 80018, 3,6% 6m.  28/12/2025
BG2100018188 :

Mpe3 NpeAXxoAHWA OTHETEH Nepros [JpyKecTsoTo & UHBECTAPAno & cnepHuTe 0BAUraLMOHHN EMUCUU:

bp. HomwuHan Kynow  Nepuop Nagex
Ewnrepuan Evpyeits Tpyn EAL, o
90 1000 ns. 3,6% 6 M. .
B(G2100001218 ’ 20/06/2027
Benrpad Acet MenambHT ALL - Copus, 100 1000 EUR  4,5% 6m.  21/07/2027
BG2100006209
Ewarepuiar Evpyeiis [pyn EALL 90 800 ne.  3,6% 6m.  28/12/2025
BG2100018188
6.3 Mapuunu cpepcTsa
31.12.2022 31.12.2021
{‘000) BGN (‘000) BGN
MapuuHy cpeacTsea B Kaca 1 2
- 8 s1e8d ) 1 2
MapuuHy cpeacTsa No PasnialiatenH CMeTku 165 152
- g neaa 165 152
O6uio: 166 154

Ko 31.12.2022 r. cnpaBea/mMBaTta CTOMHOCT Ha NapuyHUTE CPEACTBA M KPATKOCPOYHNM AEno3uTu e 166 xun. ns.
{2021 r.: 154 xun. n8.). Hama BnoKkMpaHy NapnyH CPeaCcTBa, KOUTO Aa He Ca Ha pasnonowerue Ha [lpyKecTsoTo.

6.4 B3emaHusa

31.12.2022 31.12.2021

(000) BGN (‘000) BGN

B3emaHua OT ynpasieHne Ha GoHaoBe 40 38
Pa3deTy ¢ MHBECTULMOHHN NocpesHNLN 76 44
Lipyrv s3emanus 2 1
BaemaHuA HETHO 118 83

Kum 31 feKeMBpY, Bb3PACTOBUAT aHain3 Ha TbProBCKUTE B3EMAHWA, KOUTO He Ca obeslueHeHu, e NpecTaseH B
Tabnuuata no-pony:

0buwo HuUTO NpocpoUeHy, HUTO obesueHeHn
BGN{000) BGN(000)
2022 118 118
2021 83 83

Fo/muieH GpuHaHcos oteT Ha Y/ “3naTeH nes Kanutan” EAL Kem 31-12-2022
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6.5 Mpepnnartenu ycnyrn

31.12.2022 31.12.2021
{‘000) BGN (‘000) BGN
Mpeannareqy yeayry 3a peknama 36 a7
[ipyru npeannartenu yenyr - 1
B3emaHuna HETHO 36 48
6.6 OcHOBeH Kanuran
31.12.2022 31.12.2021 1.
BGN({000) BGN(000)
250 6p0si OBUKHOBEHM aKLUN 250 250
¢ HOMMHanNHa crosiHoct 1000 nB. BCAKA
BCAYUKM OBMKHOBEHM akLMW Ca U3LAN0 MNaaTeHun.
6.7 O6wu pesepsmn
31.12.2022 31.12.2021
(‘000) BGN (‘000) BGN
0By pesepsn 25 25
O6wo: 25 25
6.8 HepasnpegeneHa nedanba
31.12.2022 31.12.2021
(‘000) BGN (‘000) BGN
HepasnpefeneHa nedanba kbm 01.01.2022 362 101
[Mevanba oT NpeaxoneH neprodq, 1 261
Pasnpeaenexne Ha nevyanba or NPeAXoaHK nepuoay (60} -
FepasnpegesieHa neyanba kbm 31.12.2022 303 362

6.9 PasnpeaeneHve ANBUAECHTH

Mpes 2022r. ¢ pewexHne Ha 06woTo ChbpaHue Ha aKunoHepuTe Ha [pyxecTBOTO € pasnpegened AUBULEHT B

pasmep Ha 60 xun. ns., 240 nB./akuma. Mpes 20217, [pyecTBOTO He € pasnpeAenine AMBUAEHT.

6.10 3apbmKeHus

31.12.2022 31.12.2021

(‘000) BGN (‘000) BGN

3a/1b/IKEeHUA KbM A0CTaBUULIN 3 1
3afb/iKeHns Kbm fiepcoHana 10 6
3aab/HKEeHNA KbM OCUTYPUTENHW NPEANPUATUA 2 1
obuo: 15 8

TbProBCKUTE 3a4b/KEHNA Ha [IPYKeCTBOTO He Ca NMXBOHOCHU W 0buualino ce ypewaat B 30 gHeBeH CPOK.
3a0b/KEHUATA KbM NEPCOHaN M OCUIypUTenHM NPeAnpuATAA Ca CBbp3aku C HaTpynaHyW KOMNEeHCUPyemu
OTIYCKM, KOWTO Ce ypeaT B CPOK 0T 3 meceua Ao 1 roauta.

oauvweH GuHaHcos oT4eT Ha YA “3nateH nes Kanurtan" EA kbm 31-12-2022



6.11 Npuxoaw ot Apoaax6u

Bb3HarparkaeHna 3a ynpasiexHue Ha O® ,3nateH nes”
Bb3aHarparaeHua 3a ynpasaeHne Ha 0 ,3naten nes UHAEKC 30

Lpyr npuxoau — OTNUCaHN 3aAb/IKEHNA
obuLo:

31.12.2022 31.12.2021
(‘000) BGN {‘000) BGN
438 454
21 19

1
460 473

TaxcaTa 3a ynpasseHue Ha [lorosopeH dong ,3nateH nes” e 0.9% Ha ro

HETHM CTOMHOCTM Ha aKTUBUTE Ha JOFOBOPHNA GOHLL.

ONIHA Hasza oT ChOTBeTHUTE AHEBHW

TaxcaTa 3a ynpasneHue wa [lorosopeH dong ,3nater nes MHAeKC 30“ e 1% roAWiHO OT CbOTBETHUTE [HEBH!

HETHU CTOWUHOCTY Ha aKTUBUTE Ha OOTOBOPHWA dJOH,D‘.

6.12 Pa3xoam 3a matepnanyt 1 BbHILHWU YCAYTU

Pa3xoam 3a BbHWHKW YCNYrK, B T.4.
LleHTpaneH genosunrap
Pasxoau 3a Haem
ABoHaMEHTU
KOHCYNTaHTCKM YCNYTW — CHETOBOLHW, IOpUAUHECKN, 4D,
FoauuwiHa Takca KOH
Perknama
Obiwum
Pasxogu 3a marepuanu

obuwo:

6.13 Pa3xogu 3a nepcoHana

Pasxonw 3a 3annatu
Pazxoam 38 OCUTYPOBKH
Pasxony 3a KOMNEHCUPYEMMU OTNYCKU

obuwo:

6.14 duHaHcoBUN NpUXoOAN

GUHAHCOBUTE NPUXOAM Ha [JpyeCTBOTO €3, KaKkTo creasa:

Mpuxoau oT nnxBK (KOPNOPaTUBHK obnurauun)

OAOMKMUTENHW Pa3AUKK OT ONepaLn ¢ GUHAHCOBU aKTUBY,
OTYMTEHM MO AMOPTUIMPYEMA CTOUHOCT

Bb3CTaHOBEHM OHAKBaHU KPeAUTHM 3arybn ot GUHAHCOBYW aKTUBY,
OTYMTAHY M0 AMOPTU3KPYEMA CTORHOCT

obuwo:

31.12.2022 31.12.2021
{000} BGN {‘000) BGN
(116) (214)

{3) (3)

(7) {54)

(28) (23)

{21) (24)

(4) {4)

(50) (103)

(3) (3)

(1) (1)

{(117) {215)
31.12.2022 31.12.2021
(‘000) BGN {‘000) BGN
(248) (258)

(28) (20)

(4) 7

(280) (271)
31.12.2022 31.12.2021
{‘000) BGN {‘000) BGN
14 15

3 -

2 -

19 15

FopmueH duHaHcos otdet Ha Y/ “3naten nes Kanutan" EALQ kbm 31-12-2022
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6.15 PUHAHCOBU pa3xonn

(000) BGN (000) BGN
Pa3X0/Ay 3a O4aKBaHV KPEAUTHN 3arybu OT GUHAHCOBM akTUBM, (20) 1)
OTYMTAHW MO aMOPTU3UPYEMA CTORHOCT
Lpymv (1)
obuLo: (21) (1)
6.16 faHbun )
31.12.2022 31.12.2021
(‘000) BGN (‘000) BGN
KopnopaTuseH JaHbK {7)
obwo0: (7) -

6.17 Cpenkm CbC CBbP3aHU ML

OCHOBHWTE CBbP3aHM aula, ¢ Kowto Y[ ,3naten nee Kanutan” EA[L ocbuiecTsaBa CBOATA AenHOoCT, ca
OpraHMsupaHuTe v ynpasnasadn ot [pyKecTsoto Asa 40rOBOPHA doHaa ~ JorosopeH dpoHA ,3naTen nes" u
Jorosoper dorg ,3nater nes MHaexc 30",

MpaBunata nNo ynpasieHUE Ha [OroBOpHUTE dOHIOBE HE Ce Pas/uyaBar OT aHANOTWMHHUTE MpU APYIUTE
yIpaBAABally ApYMecTsa.

AKO He e U3pUYHO ynomeHaro, TpaH3aKkumnuTe bl CBbp3ani nMla He ca M3BBLPLWBAHK NpK Cneyuasntn yCcnosua v
He ¢a npefocragaHn nan rnosiydaBaHn HUKaKBU rapaHumn.

6.17.1 Caenku CbC CBLP3AHN ML
31.12.2022 31.12.2021

(‘000) BGN {‘000) BGN

HaumcneHu npuxoamn:
Mpuxo4u OT YripaBaeHye 1 Takcy No 3annceaHe u obpartHo 438 454
yaKyrnyBare Ha ganose Ha 1% ,3naten nes” ’
[puxo4M OT yripaBaeHye 1 TakCu Nno 3anuceane n obpaTHo

2 1
W3KkynyBaHe Ha ganose Ha Ad ,3naten nes UHaekc 30“ ! 9
459 473
6.17.2 Canpa Kbm Kpas Ha roguHarta

BiemaHWATa OT CBbP3aHu AmMua Kbm 31.12.2022 r. ca, KaxTo Creasa:
31.12.2022 31.12.2021
(‘000) BGN (‘000) BGN
L ,3nateH nes” 38 36
L ,3naten nes MHaeke 307 2 2
obuio: 40 38

6.17.3 Bob3HarpakgeHua Ha OCHOBHUA PbKOBOAEH NepcoHan

McAuTvKaTa 3a Bb3HArpaxaeHUAaTa Ha [pyKecTsoTo ce pa3paboTtsa u npuema o1 CbBeTa Ha OupeKTopnTe B
CHTPYAHNYECTBO CbC 3BEHOTO 3@ HOPMATMBHO CHOTBETCTBIE HA [IPY)KeCTBOTO 1 KOTATO & NOAXOAALLO, C eKcrnepTy
& 06MacTTa Ha UOBEWKMTE PECYPCH, KOUTO npuTemasar Heobxogumara ksanupukauma GYHKLMOHANMHA

fosmuleH Gunarcos ot4eT Ha Y[ “3nateH nes Kanutan" EAL kbm 31-12-2022
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HE3ABMCMMOCT, C LEN rapaHtvpade Ha 06exTuBHa npeueHka 3a yenecLobpPasHOCTTa Ha nosuTyKara 3a
Bh3Harpam4eHus, BKAUMTENHO Ha nocieanunTe 33 PUCKa W YNPaBNEHNETO Ha pUCKa. Mpes 2022 r. He ca
MoOM3BaHU YyCNYrMTe Ha BbHWHK eKCNepTu.

Bh3HarpamAeHvieTo Ha PbKOBOAHWA NepcoHan B [lpy»ecTsoTo ce onpejens B CbOTBETCTBIAR T NPasoMOoUIUATE,
OTrOBOPHOCTMTE U ONNTA. Bb3HArPaXAEHUETO HA YNEHOBETE Ha CbBETA Ha AUPEKTOPUTE, HA KOUTO HAMA A3 6vae
BBINOKEHO YNpaBAeHWeTo, ce onpeaens ov O6uwoTo ChBpaHWe Ha akuWoHepuTe Ha [pyXecTsoTo.
Bb3HarpawaeHneTo Ha uneHoseTe Ha CbBeTa Ha AWUPERTOPWUTE, Ha KOUTO € Bb3/NIOWEHO YNpaBneHWeTo, e
onpegena ot CbBeTa Ha aupexTopuTe Ha [lpyKecTsoTo.

U3MbAHUTENHUAT aMpekTop u lpeacenatenat Ha Cbeeta Ha AMPEKTOPUTE Ha [lpymwectsoto dopmupart
KOHKPETHUA Pa3Mep Ha Bb3HATPAKAEHWATA HA BCUUKM CNYRUTEM OT BCUYKM HMBA Ha OPraMK3alMoHHaTa
CTPYKTYpa Ha [py»ecTBoTo. ‘

Mg es OT4eTHWA Nepuos [PyKEeCTBOTO He € U3NaLLAN0 MPOMEHNMBO Bb3HArPaMAeHUE, KaKTo v NPOMEHANBO
Fb3HArpaKaeHKe, KOETO Ce 0CHOBaBA BbPXY MPaBoTO 3a MoNy4asaHe Ha aKUMKM UAK ONLIMK.

JIE Y)KeCTBOTO He Ce e Bb3N0/3BAN0 OT U3BbHPEAHA AbPXKaBHA MOMOLL.

Mg 1 NpeKpPaTABAHE Ha TPYAOBOTO NPABOOTHOWEHHE Ha CIYKNTENTE C& W3anaaluat obe3eTeHns B cayvanTe, No
penau B pasmepure, onpegenequ B Kogexca Ha Tpy/Aa.

[If y)KeCTBOTO He GopMMpa U He Mpuara cxemu 33 0Be3leTeHUs, CBbP3aHN € MPRACPOYHO NEHCUOHUPAHE Ha
CAYKNTENM, KaKTO W Ha AOMBAHUTENHN 0Bnark, CBbP3aHK C NEHCMOHUPAKE.

07 aKkTUBUTE Ha ynpasnssaHuTe oT [pyXKecTsoTo 40roBOpHK GOHAOBE HE Ca M3NAALLAHM MPAKO W N0/ HMKaKBa
dopma Bb3HAMPAKAEHNA, CTUMYSIN, BoHYCH M ApyTY oBnar Ha CyKUTeNu Ha Vi ,3nated nes Kanutan” EAL,
BK MOUMTENHO TAKCa 33 NOCTUMHATY pesynTaTy.

flg v HanpasexuTe nperneam Ha NONUTMKATa 33 Bb3HArPaKAeHNATa, 3a CNa3BaHe nnpunaraHe Ha HOpMaTHUBHUTE
M3MCKBaHMA, HE €3 KOHCTATUPaHW HeEPeSHOCTH.

31.12.2022 31.12.2021

(‘000) BGN (‘000) BGN

Buanarparkgerna 167 169
CoumanHn OCHIYPOBKRHY 13 4
obuwo: 180 173

7 Llenv 1 NONNTMKA Ha PbKOBO/CTBOTO NO OTHOLIEHUE YNPABAEHUE HA PUCKa

CneunduuHata fgelHoct Ha Y/, ,3naTen nes Kanutan” EA[, Kato ynpasnasaulo APYyKeCTBO obycnasa HAKON
Cr2UMdUYHY PACKOBE, NPUCHUIM Ha APYIKECTBATA, KOUTO YPABAABAT KONEKTUBHM MHBECTULMOHHN CXEMMU,

7.1 Lenosu puUcK

OCHOBHUTE NPUX0AM Ha JpyKecTBOTO €3 CBbP3AHM € PAsMepa Ha YNpaBassaHUTe akT1en (HeTHaTa CTOMHOCT Ha
aKkTMBATE Ha ynpasaaBaHuTe GOHA0BE, BHPXY KOATO €& HAYNC/IABA Takcara 33 ynpagneHue), n vHTepeca Ha
MHBECTUTOPUTE KbM YMpaBissaHUTe [OTOBOPHM QOHA0BE, NpeaBr cbbUpaHUTe TaKca 3a emuTupaHe Ha
aanose.

W pBaTa M3TOMHMKA Ha MPUXOAM Ca CBLP3aHM OCHOBHO CbC CbCTOAHUETO HA KANUTanoBuUTE Nasapu, Ha KOWUTO
WHeecTUpaT GOM/A0BETE. YBENWYEHUETO/HAMaNeHWETO Ha LEHUTe Ha aKUuuTe, KOWTO ynpaBiABaHMTe ot
[pyxectsoto GoHAoBe NpuTeasaT, by J0BENO A0 CHOTBETHOTO yBeAMYeHve/Hamanenmne Ha npuxoauTe o1
yripasaenne. Tosa yBenndeHne/HamaneHre Colio Taka BAWAE U HA MHTEPECa Ha MHBECTUTOPKTE KbM GOHAOBETE,
ACKONKOTO €4HO yBeaudYeHne Ha LenuTe 61 A0BENO A0 MO-BUCOKA AOXOAHOCT 38 WMHBECTUTOPUTE, a npu
HaMaNeHMe Ha LeHUTe No-ManKa [OXOAHOCT UM 3aryba 3a uxsecturopute.

FosmuieH GUHAHCOB OTUET Ha YA “3nater nes Kanutan" EAL kbm 31-12-2022
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7.2 Banyrten puck

BCuuKy COeNKN Ha [LpY:KecTBOTO ce OCHULeCTBABAT B EHArapCKN NeBa MM eBpo. HAMA OCHLUIECTBEHM TRAHIAKLMM,
JleHOMURMPAHW BbEB BanyTa pasnuHa ot 6bArapCKU NIes MY €BPO, NOPaay KoeTo [IpyKecTBoTo He & K3NOKEHO

Ha BanytTeH pUCK.

7.3 JluxseH pucK

[lpy)KecTBoTO He M3N0/3Ba MpUB/IeYEHU CPeacTea 3a [EMHOCTTa CW, NOPaay KOETO JINXBeH PUCK, CBbp3aH c
HOBMWABAHE UM HAMANABAHE Ha PA3XO/M MO IMXBEHW N/ALLAHNA, HE CbLIeCTBYBA KbM MOMEHTA Ha U3roTBAHE

Ha OT4yeTa.

[lpyecTBOTO M3NON3Ba HACT OT akymyaupaHute napudHu CpeacTBa Kato M MHBECTMPA B KOPNOPaTUBHY
obnvraumy ¢ GUKCUPaH NUXBEH LOXOA.

7.4 KpeanteH pucK

M3naraHeTo Ha [lpy)KecTBoTO Ha KpeauTeH PUCK e OrpaHndeHo A0 pasmepa Ha HanaHcoBaTa CTORHOCT Ha
dVHAHCOBITE AKTVUBM, NPUSHATH B KPaR Ha OTUETHUA NEPUOL, KAKTO € 10COYEHO NO-A0NY:

Fpynu GuHaHCOBK aKTMBM — BasaHcoBy CTOMHOCTU

31.12.2022 31.12.2021

{‘000) BGN {‘000) BGN

KopropaTrsHy obanraumu 325 359
Tapy 1 NapuiHM eKBUBANEHTU 166 154
TbProBCKM 1 OPYTX B3EMAHNA 118 82
o6uL0: 609 595

OCHOBHUTE MPUXOAM, KOUTO [lpyecTBOTO peannsnpa, ca OT OpraHnusalmaTa v yNpaBieHueTo Ha A0roBoOpHUTE
oomHpose — [lorosopeH ¢poHa ,3narer nes NHaexc 30" u forosopen GoHE ,3naTen nes”. Mopaan HannImeTo Ha
NpaBoTO Aa ynpasnaBa nocoueHnte PoHaose, [IpyKECTBOTO HE & N3NOMEHOD Ha KPeaUTEH PUCK OT Hernauiane
Ha 3a4bJUKEHUATa OT cTpaHa Ha GoHAoBeTe KbM pYKecTBOoTO.

PLKOBOACTBOTO Ha [lpyWKECTBOTO CHMTE, Y€ BCUMKM rOpPECromeHaru GUHAHCOBN aKTUBM, KOWUTO He ca Gusn
oBe3ueHABaHN NPe3 NPe/CTaseHuTe OTYETHU Mepnoan, ca $UHAHCOBY AKTUBM C BUCOKA KPEAUTHE OUEHK3,
BKAIOYMTENHO U TE3U, KOMTO Ca C HACTbNUA Nagex.

7.5 JInkeupeH pucK

[py»KecTBOTO C/18/1Ba A1 CNa3sa BbHLIHO Ha0KEeHW KannTanosu U3UCKBAHWUA CbIIACHO 3aK0Ha 33 AeHOCTTa Ha
KONEKTUBHUTE WMHBECTULMOHHM CXeMM M Ha APYTW NPeanpuATUR 33 KONEKTHBHO WHBECTARAHE. 33KOHDBT
ONpeAens HOPMaTUBHU U3UCKBAHKA, KbM [eVHOCTTa Ha YNPaBAABAWMTE APYKECTBA OTHOCHO NOAABDMKAHETO
HA ONpeeneHa KanuTanosa adeKksaTHOCT 1 IMKBUAHOCT. Te ce n3pa3snBaT B CbONOAABAHETO HA OnNpeseneHn
Gy HAMCOBM MOKA3aTENM, MM /Y KOUTO € CbOTHOLWEHWETO Ha MUHUMANHUTE NUKBUAHM CPEOCTBA KbM TEKYLMTE
3a0bmKeHVA (He no-manko oT 100%), CbOTHOWEHNETO Ha COBCTBEHMA KaNUTal BbPXY NOCTOAHHWTE ONEepaTBHU
pasxofM 3a NpeaxodHata roguHa (He No-manko o7 25%), MuHUManeH cobCcTBeH KanuTaa He No-mManko ot 125
XuAn. eBPo. [ipyHecTBoTo e CNasnio HOPMaTUBHWUTE KamnnTasiosn U3MCKBaHUA Kbm 31.12.2022r. 11 31.12.2021r.

[lpyKecTBoTO nocpeila HyKANTE C1 0T NMKBUAHW CPEACTBA KaTO BHMMATENHO CNESIN UBXOAALLMTE MapuyiHi
ROTOUM, BL3HUKBALLM B XOAA Ha ONepaTMBHaTa AerHoCT.

[oswisen GuHancos oTyeT Ha Y] “Inater nes Kanutan" EAL kbm 31-12-2022
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Kbm 31 nekemBpu, nagexHara CTPYKTypa Ha duHaHCOBMTE NACUBK Ha [JpyecTBoTO, Ha H33a Ha AOTOBOPEHUTE
HEAMCKOHTMPAHW MNalWanua, € NpescTaBeHa no-Aony:

Ktm 31 pekemspu 2022 1.

Ha noucksaHe 3-12 meceya

(‘000) BGN. (‘000) BGN.

THProBCKM WU ARYTU 330B/MKEHNA 12

12

Kt 31 pekemepu 2021 r.

Ha noucksaHe ) 3-12 meceua
(‘000) BGN. (‘000) BGN.
THProsCcKky 1 APy 3a4b/IKEHNA 1 7
1 7

7.6 MNonutMKa v NpoLeAaypu 33 yNpasneHUe Ha Kanutana

{lesmTe Ha [lpyecTBOTO BbB BPb3Ka C yNpaBaeHne Ha kanutana ca:
e 3 OCWrypu crnocoBHOCTTa Ha [Ipy)KecTBOTO Aa MPOAB/IKM Ad CbILECTBYBa KaTO AEMCTBAULO
npeanpuaTue; u
s 13 OCUrypu afeKsaTHa peHTabunHoCT 3a akUMOHEPHTE.
[pywecTBoTo Hab1l04aBa KanuTana B CbOTBETCTBUE C UINCKBAMWA, NOCTaHOBEHM B 3aKOH 3a AenHocTTa Ha
KONMEKTUBHUTE MHBECTMLUMOHHM CXEMM M Ha APYrM MPeAnpUATMA 33 KONEKTMBHO MHBECTAPAHE OTHOCHO
NOALLPMHKAHETO Ha ONpe/jeneHa KanuTanosa aAeKBaTHoCT U NMKBUAHOCT.

JpyRecTBoTO c/iegy ChefiHUTe ChOoTHOWEHNA:

e CoBCTBEH KanuTaj KbM MWHWMANHMA KanuTaj, W3NCKBaW Mo peja Ha 3aKkoHa 3a AeHHOoCTTa Ha
HONEKTUBHUTE MHBECTULMOHHW CXEMU W Ha APYTY NPeanpuaThA 38 KONBKTUBHO UHBECTVIDAHE,

e  (CoBCTBEH KanuTas KbM 0BLa CTOMHOCT Ha YyNPABAABaHNTE aKTNBU {Ha gorosopHuTe GOHAOBE);

e COBCTBEH Kanutan KbM NOCTOAHHM 0K pasxoan.

HzbnofasaHMTe LaHHW 33 Nepuoja MoKassat BUCOKK CTOMHOCTM Ha CbOTHOLWMEHWMATA M CrassaHe Ha
HOPMaTUBHITE M3UCKBAHUA.

8 [onbaxutenHa uidopmaumns

fpes nepnoga YNPasnagauio Apyxecrso "InateH nes Kanutan" EAJL, no cunata Ha pewenne Ha KOH, ynpasnasa
JerosopeH GoHA ,3naTeH nes Nugekc 30“ u [orosopeH GoHg, ,3naTeH nes”.

"3aaten nes Kanutan" EAZ, B Ka4ecTBOTO My Ha YNPaBisBallo APYKECTBO, HE & W3N0N3BAN0 WK 3a/iarano
UMYILECTBOTO Ha [JOTOBOPHMTE (GOHAOBE 33 NOKPWUBAHE HA CBOW 33AB/MKEHMA, KOUTO HE 3 cBBp3aHu ¢
YrpaBeHUeTo Ha A4eiHOCTTa Ha [OTOBOPHUTE GOHA0BE.

Tosuiuen dvrancos otuet Ha Y[, “3nateH nee Kanutan" EAQ kbm 31-12-2022
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9 Cubutua cnep paTaTa Ha 6anaMca

HAMa 3HAUMMM CbBUTUA, HACTBNMAW MEXY OTHeTHaTa AaTa W jaTaTa Ha CbCTaBAHE Ha TO3N QT4eT, KOUTO [
NPOMEHAT PUHAHCOBUTE OTHETH KbM 31.12.2022r.

He 27.01.2023 r. Ha nposegeHo Obuio chbBpaHue Ha akUMOHEepHTE e B3LTO pellieHne 3a yAbMmKasaHe MaHaaTa Ha
ynenosete Ha CbBETa Ha AMpeKTopute A0 27.01.2028 r. PelieH/WeTo € BNMUCano B TbProBCKUA PErncTbp KbM

AreHUMATa No BNUCBaHWATA Ha 03.02.2023 r.

10 Opobpenue Ha GUHAHCOBUTE OTHETH

(PIHaHCOBUTE OTUETM Ca 0406peHM OT PHKOBOACTBOTO Ha [IpY)KECTBOTO 1 Ca MOANUCaHM OT HEroBo MMe ot

[Nava: 22.03.2023r.

UsnbaHnTesner

nasew cquosoqﬂi
- PymeH Manaitog

[lenmnen Kones

| OrHsH Feoprues

FoamMwer Guuarcos otuet Ha Y4, “3naten nes Kanutan" EAJ kbm 31-12-2022



Lo : AKumnorepute Ha Y[ 3nateH Jles Kanutan EALL

MHaHCOBMA OTyeT

downan sepxy q

Muenuye

Hue nssbplunxme oauT Ha duHaHcosua otueT Ha Y/, 3nateH fles Kanutan EA] (ApykecTBOTO), ChCTOALL,
ce oT oT4eTa 33 PMHAHCOBOTO CbCTOoAHME KbM 31.12.2022 r. 1 O0T4eTa 33 BceobXBaTHWA A0X04, OTHeTa 3a
NMPOMeHUTe B COBCTBEHMA KanuTan W OTYeTa 3a napuyHuTe NoTouM 3a roamHaTa, 3aBbpluBalla Ha Tasu
[aTa, KaKTO M MOACHUTENHWUTE NPUNOKEHUS KbM OUHAHCOBUA OTYET, BKAOUMTENHO 0606LeHoTo
OMOBECTABAHE Ha 3HAYUMUTE CHETOBOAHU NONUTUKM,

[lo Hawe mMHeHWe, NPUNOKEHUAT OUHAHCOB OTYEeT NpPefCTasA [AOCTOBEPHO, BbB BCUYKM CbLUECTBEHMW
acnekTn, GpUHaHCOBOTO ChCTOAHUE Ha [pyxecTtBoTo KbM 31.12.2022 r., HerosuTe PUHAHCOBU PE3YATATY
OT AeWHOCTTa M NapuyHuTe My NOTOLUM 33 rogvHaTa, 3aBbpluBalla Ha Tasu AaTta, B CbOTBETCTBME C
MeayHapoaHWUTe CHeTOBOAHM CTaHAaPTH, NPMeTn oT EBPONeNCKUAT Cbio3

OCHOBUHUR 30 UBPUIABOHE HI MHERUES

Hue M3BbPUIMXME HALMA OAMT B CbOTBETCTBUME € MeXayHapoaHWUTe OAMTOPCKM cTaHaapTu (MOC).
HalimTe OTroBOPHOCTM CbMNACHO Te3u CTaHZapTM Ca ONMMCaHW AONBAHWUTENHO B pasfiena oT HawuA
AoKknan OTrOBOPHOCTM Ha O0AUTOPA 3a OAMTa Ha ¢uHaHcoBMA oTHeT. Hue cme Hesasucumm ot Y/ 3natenH
Nes Kanutan EALl 8 cvorsercreue ¢ MeXAyHapoaHWA eTUUEeH KOAEeKC Ha npodecroHanHure
cyetoBOAMUTENN (BKAOMUTENHO MexayHapoaHu CcraHJapTM 33  HesasucumocT) Ha , CbeeTa 32
MeXAyHapoaHn CTaHAapTh Mo eTuKa 3a cyetoBoamTenn (Kopekca Ha CMCEC), 3aegHOo ¢ eTudHuTe
M3NCKBaHMA Ha 3aKkoHa 3a Hesasucumusa GuHancos oaut (3HDO), nprnoxKnmm NO OTHOLLIEHME Ha Hawwma
oaMuT Ha GUHAHCOBUA oTYeT B Bbarapua, Kato HUE U3NBAHMXME W HALLUTE APYIK eTUYHKN OTFOBOPHOCTY B
CbOTBETCTBME € U3NCKBaHUATA Ha 3HPO un Kogekca Ha CMCEC. Hue cuyutame, 4ve oauTOpCKUTE
[0Ka3aTeiCcTBa, KOUTO MNOAYYUXMe, Ca AOCTaTbuHM U YMECTHK, 33 Ja OCUTYPAT OCHOBaAHWE 33 HalWeTo
MHeHue.

[oknap ebpXxy APYry NPaBHW K PEryAaropHu nsucksaHms — foguilien aownag 3a
perHocrra

B nonbaHenue Ha HawmTe OTrOBOPHOCTM M AoKNafBaHe CbrracHo MOC, no oTHOWeHWe Ha 0KNaja 33
[eNHOCTTa, HUe U3MbJHUXME U npoleaypuTe, AobaseHU Kbm nsuckBaHute no MOC. Tesn npoueaypu
KacasaT NPOBEPKW 33 HA/IMHYMETO, KaKTO W NPOBEPKM Ha GopmaTa M CbAbpXKAHWMETO Ha Tasu Apyra
nadopmaums ¢ Uen Aa HK NOANOMOrHaT BbB dopmMpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu Apyrata
UHPOPMaLMA BKNIOYBA OMOBECTABAHMATA U AOKNaABaHWATa, NpeasuaeHn B Nasa ceama OT 3aKoHa 3a
CYETOBOACTBOTO, NPUIOKMM B Bharapus,
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CmoHosULIe 668 8PbIKA ¢ 471, 37, an. 6 om 30KOHO 30 CHemoa00cmsomo
Ha 6a3aTa Ha U3BbPLLEHUTE NPOLLEAYPYU, HALWETO CTaHOBULLE e, Ye:

e Mudopmaumarta, BKAOYEHa B JOKNafa 3a AeiHOCTTa 3a PuHaHcoBaTa rofuHa, 3a KoATO e
U3roTBeH GUHaAHCOBUAT OTUET, CbOTBETCTBA HAa GUHAHCOBUA OTYET.

e [loknaabT 3a AeiHOCTTa e U3roTBeH B ChOTBETCTBME C M3UCKBaHMATA Ha [nasa ceama OT 3aKOHa
33 CYETOBOACTBOTO.

Hpyea unbopmayusi, pOsAUYHG 0M hUHOHCOSUS OmMYem U 00uMopCKUs GOKNU0 8BPXY He2o

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHdopmauma. [ipyrata MHPGOpPMaLMA ce CbCTou OT AoKNAA
33 [eliHOCTTa, M3rOTBEH OT PHKOBOACTBOTO CbINACHO [NaBa ceama OT 3aKOHa 33 CYETOBOACTBOTO, HO He
BKNIOYBA GMHAHCOBMA OTYET M HALWIMA OAMTOPCKM JOKNAL, BbPXY HEro.

HalleTo MHeHue OTHOCHO GUMHAHCOBMA OTYeT He obxBaWa Apyrata MHGOPMaLMA W HUEe He uspassasame
KakBaTo M a3 e pOpMa Ha 3aK/IoHeHME 33 CUTYPHOCT OTHOCHO HeA, OCBEH aKo He @ U3PUYHO NOCOYEHO B
[OKNafa HY Y [0 CTeneHTa, 40 KOATO € NOCOYEeHO.

BbB Bpb3Ka C HalMa OANUT HAa GUHAHCOBUA OTYET, HAWATa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa npouyeTem
Apyrata uHdopmaumsa 1 No TO3M HauMH Aa NpeLeHUm Janu Tasu gpyra MHGopmaums e B CbLieCTBEHO
HecboTBETCTBME C GUHAHCOBUA OTYET UM C HALLWMTE MO3HAHWA, NPUAOBUTU No Bpeme Ha 0AnTa, UAK Mo
APYr HauWMH M3MAEeXaa Aa CbAbPMKA CbLECTBEHO HEMPaBU/IHO AoKnaasaHe. B caydait ye Ha Basarta Ha
paboTaTa, KOATO CME MW3BbPLIW/AM, HUEe AOCTUTHEM A0 3aK/NIOHEHWE, He € Ha/iule CblUiecTBEeHO
HEMpPaBUAHO AOKA3ABaHe B Ta3n Apyra MHGOPMaLMaA, OT HaC Ce UBNCKBA Aa AOKAaABame TO3U HaKT,

Hamame KaKBO Ja AOK/NaABame B TOBa OTHOWIEHME.

OTroBOPHOCTU HA PLKOBOACTBOTO 3a GUHAHCOBUA OTYeT

PBKOBOACTBOTO HOCWM OTFOBOPHOCT 3a M3rOTBAHETO U JOCTOBEPHOTO MpeAcTaBAHe Ha To3u GUHAHCOB
OTYeT B CbOTBETCTBUE ¢ MEMAYHAPOLHMUTE CHETOBOAHM CTaHAaPTH, NpUeTH oT EBPONeRcKmnAaT Cbios 1 3a
TakaBa cUCTemMa 3a BbTpelleH KOHTPO/, KaKBaTO PbKOBOACTBOTO onpejens Kato Heobxoguma 3a
OCUTYpABAHE W3rOTBAHETO Ha (GUHAHCOBM OTYETW, KOWUTO He CbAbPMKAT CbLIECTBEHW HEenpasBuIHU
OTUMTAHNA, HE3ABUCMMO AN Ab/DKALUM Ce Ha M3Mama MK PeLLKa.

MNP N3roTBAHE Ha GUHAHCOBUA OTHET PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHABaHe CrocobHOCTTa Ha
[lpy»KecTBoOTO Aa NpoAb/axK Aa GYHKUMOHMPA KaTo AeiCTBalo npeanpuATe, ONOBECTABAWKK, KOraTo
TOBa € MNPUNOXMMO, BBMNPOCK, CBBP3aHU C MPeanoNOXKeHWeTO 33 AeNCTBaWo npeanpuatie u
nanonssaliku cyetosBogHara $asa Ha OCHOBATa Ha NPeANONOXKEHWEeTO 3a AeNCTBaWo npeanpuatue,
OCBEH aKo PbLKOBOACTBOTO He Bb3Hamepsasa fa Avksuaupa Y[ 3naten fles Kanutan EAL wnn pga
NpeycTaHoBu AeMHOCTTa MY, WM KO PBKOBOJACTBOTO HA MPAKTUKa HAMA Apyra anTepHaTiBa, OCBEH Aa
MOCTBIMN MO TO3U HAYMH.

NMuata, HaToBapeHu ¢ 06O ynpaBaeHWe, HOCAT OTTOBOPHOCT 3a OCbLLUECTBABAMETO Ha HAA30p Haf
npotieca no GrHAHCOBO OTYMTAHE Ha [pyxecTsoTo.
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OTroBOPHOCTY Ha OAUTOPA 3a oguTa Ha UHAHCOBUSA aTYeT

HaluuTe Lenu ca ga Nosy4nm pasymHa cTeneH Ha CUTypHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTYET KaTo
LANI0 HE CbAbPIKa CbLLECTBEHM OTKIOHEHWA, He3aBUCUMO [a/u Ab/KALLM Ce Ha M3MaMa UK rpeLlka, 1
[a V3Zafem OAUTOPCKM [OKNAL, KOMTO [a BKAIOUBA HALLETO MHeHue. PasymHaTa CcTerneH Ha CUrypHocT e
BMCOKA CTEMEH Ha CUFYPHOCT, HO He e rapaHuus, Ye oamT, n3sbplueH B cbotseTcTBre ¢ MOC, BuHary e
Pa3KpUBa CbLLECTBEHO OTKNAOHEHWE, KOraTo TaKoBa CbliecTByBa. OTKNOHEHMATa MOraT A3 Bb3HWKHAT B
PE3YATAT Ha M3Mama WAM FPELLKA W Ce CYMTAT 3a CbLUECTBEHU, aKo BU MOr0 PasymHO Aa Ce O4aKBsa, Ye
Te, CAMOCTOATENHO MW KaTO CbBKYMHOCT, e OKaXkaT BAWAHUE BBPXY MKOHOMMUYECKUTE pelleHUA Ha
notpebutenunTe, B3€MaH1 Bb3 OCHOBA Ha TO3M GUHAHCOB OTHET.

Jdonvanurentu ,quaﬁnM 3a HawlaTa OTTOBOPHOCT Ca N3N0XKeHN B MpunoxeHne Kbm HaCTOALLWA JOKNAS,

PerucrpupaH oamTop:

Huxkonan NonnHyes

Lata: 23 maprt 2023.

Y 3nateH Nes Karmran EAL, PuHarcos otueT kbm 31.12.2022 Crp. 3/4

Huxonati Monunyes Codus, ®.k. F[EO MUAEB, ya. TEO MUNEB No 15, an. 10 e-mail:nibos@nibos.net
Tel: + 35924 114 114 www.nibos.net



MPUNOMEHUE kbm [loknan Ha HE3ABUCUMUA OUTOD BbPXY QUHAHCOBKSA OTUeT
Ha Y[ 3naren fles Kanwvran EALL 3a 2022 ¢

OmeosopHoCmU HO 0OUMOPY 30 00UMO HO GUHEHCOBUR OMYEM

KaTo wact or oauTa B chotsetcTeue ¢ MOC, Hue nsnonssame npodecnoHanHa npeLeHka 1 3anassame

npodecnoHaneH cKenTULM3IbM NO Bpeme Ha Lenns oguT.

Hue cbluo Taka:

° paeHTUOULMPAME U OLLEHABAME PUCKOBETE OT CHLLECTBEHW OTKNOHEHMA BbB GUHAHCOBUA OTYET,
He3aBUCMMO Jann Ob/KalM Ce Ha M3Mama WU rpelika, paspabotBame W u3Nb/AHABaME
O[IUTOPCKN MpoUeaypn B OTrOBOP Ha Te3U PUCKOBE W nojsyvaBame OAMTOPCKM AOKA3aTe CTBa,
KOWUTO [a Ca AOCTaTb4HM M YMECTHU, 33 fa OCMFYPAT OCHOBaHMeE 33 HaleTo MHeHue. PUCKbT Aa He
6bAe PasKpUTO CbLLECTBEHO OTKAOHEHWE, KOETO € pe3yartar OT M3mama, € Mo-BUCOK, OTKONKOTO
PUCKa OT CbLUECTBEHO OTK/AOHEHWE, KOETO e pe3ynTaT OT Fpelika, Tbi KaTo M3mamaTa mMoxe Aa
BK/IOUBA TalHO cnopa3symsaBaHe, danuwnduumpaHe, npegHamepeHn MNPONyCcKW, WU3ABNEHUA 33
BbBEXAaHe Ha oguTopa B 3abnyxaeHue, KakTo M npeHebpersaHe unyn 3aobukansHe Ha
BbTPELHNA KOHTPO,

e nonyyasame pazbupaHe 3a BbTPELIHMA KOHTPO/, MMALL, OTHOLEHWE KbM OAMTa, 33 A4a paspabotum
OOMTOPCKM NMPOLEAYyPH, KOUTO Aa Ca NOAXOAALM NMPU KOHKPETHUTe 0BCTOATeNCTBa, HO He ¢ uen
13pasfaBaHe Ha MHeHne OTHOCHO ePeKTUBHOCTTa Ha BbTPELLHWNA KOHTPO Ha [Ipy»KecTBOTO.

e QOleHABaMe YMEeCTHOCTTa Ha W3MOJ3BaHWUTe CYeTOBOAHW MNOAUTUKM W pPasymHOCTTa Ha
CYETOBOAHUTE MPUBAU3UTENIHK OLLEHKM W CBbP3aHUTE C TAX OMNOBECTABAHWA, HanpaseHu oT
PBLKOBOLCTBOTO.

e [0CTUIaMe A0 3aK/0HEeHMe OTHOCHO YMECTHOCTTA Ha N3MN0J3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuetosoaHaTa 6asa Ha OCHOBATA Ha NPEANOJIOKEHNETO 33 AeUCTBALLO NpeanpuaTie U, Ha 6asaTa
Ha MNOMYYEHUTE OJUTOPCKM [JOKA3aTeNCTBa, OTHOCHO TOBa Aa/nM € Hanuue CbliecTseHa
HECUIYPHOCT, OTHacAWA ce A0 CbOUTUA UK YCNOBKA, KOUTO Brxa MOMAN A3 NOPOAAT 3HAUUTENHN
CbMHeHUA OTHOCHO cnocoBHocTTa Ha [py)ecTBOTO A3 NPOoAb/MKM f£3 OYHKUMOHMpa KaTo
Aencreawo npeanpuatve. AKO HUe OOCTUTHEM [0 3aK/Il04eHMe, Ye e Ha/imue CbllecTBeHa
HECUTYPHOCT, OT Hac ce M3UCKBa Aa MpuBievyeM BHUMAHWE B OOMTOPCKMA CU OOKNAL KbM
CBbP3aHUTE C TasW HECUIYpPHOCT OMOBEecTABAHMA BbB GMHAHCOBMA OTYET WAWM B C/Iy4ail ye Tesu
ONOBECTABAHUA Ca HeafeKBaTHKM, Aa moauduuMpame MHeHWeTo cu. HawwuTe 3akawoveHns ce
OCHOBABaT Ha OAMTOPCKWTE [O0Ka3aTencTBa, MOJYYEHW [0 AaTaTa Ha OAUTOPCKMA HU JO0KAaj4,.
Bbaeui cvbutus nam ycnosma obave morat Aa CTaHaT npuuvHa [pyKecTsoto Aa npeycraHosu
$YHKUMOHUPAHETO CU KaTo AelCTBALL0 npeanpuaThe.

e oUeHABaMEe UAJIOCTHOTO TNpeacTaBAHe, CTPYKTypa ¥ CbAbpXaHue Ha (GUHAHCOBMA OTYeET,
BKAIOYMUTENHO OMOBECTABAHUATA, W Aann GUHAHCOBUAT OTYET NpeacTaBA CTOAWMTE B OCHOBaTa
CAenKn v CbBUTUA NO HauMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBAHe.

Hue KomyHMKMpame € AMLATa, HATOBapeHW C OOLWO ynpas/ieHWe, Hapen C OCTaHa/auTe BbIPOCH,
nnaHupaHus obxBaT U Bpeme Ha M3NbJAHEHWE Ha OfMTa U CbLUECTBEHWTE KOHCTaTaluuMu OT OAMTa,
BKAKOUMTENHO CbLLECTBEHM HEA0CTATbLUM BbB BbTPEWHMA KOHTPOJ, KOUTO MASHTUGULMPaAME MO Bpeme
Ha U3BBLPLLBAHUA OT HAC OAUT.
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