rOAMLLEH OTHET MO M3MbJIHEHUE HA NOJINTUKA 3A AHTAXXUPAHOCT HA YMPABJ/IABALLLO
APYXXECTBO ,,3/1ATEH /IEB KANUTAN EAJ, 3A 2025T.

HacToalwmAT oTyeT e U3rotBeH Ha ocHoBaHMWe 4a.105a oT 3akoHa 3a AeNHOCTTa Ha KONEeKTUBHUTE
WMHBECTULMOHHM CXeMU U Ha APYrv NpeanpuaTUA 33 KONeKTUBHO MHBecTMpaHe /3AKNCANKWU/ 1 Ha npueTaTa
oT CbBeTa Ha anpeKkTopute /CA/ Ha YNpaBnnaBsallo Apy»KecTBo ,3nateH nes Kanutan“ EAL /Opy»ectBoTo/ C
peweHne ot 21.09.2020r. n nsmeHeHa ¢ peweHme Ha C[ ot 29.10.2020r. MonUTUKA 3@ aHrAXKMPAHOCT
(Monutuka) Ha Opy:kecTBoTO. AKTYanHaTa MoAUTUKA 3@ aHraXMPaHOCT Ha [py»KecTBOTO e Ny6/MKyBaHa Ha
obMLMaNHATA MHTEpPHET CTpaHMUATa Ha YnpaBaABawo Apy)KectBo ,3nateH nes Kanutan” EA[ -
https://www.z-capital.bg/documents/.

CbrnacHo pasnopegbaTta Ha 4n.105a. an 3 ot 3OKUCAMKM oTyeTbT cbabpka MHOOpmaumsa 3a
n3nbaHeHue Ha MoAnTMKaTa, KaKTo c/ieaBa:

1. O6wo onncaHMe Ha Ha4YMHa Ha r1acyBaHe;
2. 0O6ACHEeHUs Ha Hal-Ba*KHWUTE racyBaHUs;
3. WMHdbopmaums 3a U3MONA3BAHETO Ha YCAYIUTE HA YMTb/IHOMOLLEH CbBETHMK MO cMUcbaa Ha § 1, 7. 55 ot
OONbAHUTENHUTE pa3snopendbun Ha 3aKoHa 3a Ny6ANYHOTO NpeasiaraHe Ha LEeHHU KHUXKA;
4. NHbopmaumsa Kak e ynparKHeHO NpaBOTO Ha [/lac B APY)KecTBaTa, B KOUTO ca MHBECTMpanu
ynpas/ABaHUTE OT YNpaB/aaBaLlo APYXKeCTBO ,,3n1aTeH ieB Kanutan“ EAZl norosopHu GoHAOBE, OCBEH KOraTo
rNaCyBaHETO € HE3HAUYMTENIHO CbrIaCHO KpuTepumTte, Nnpeasmnaenmn B NoantmukaTa no pega Ha ya. 1053, an. 2,

T. 3. oT 3AKUCAMKM.

1. O6wo onucaHue Ha HaYMHa Ha rnacyBaHe

Mpes

M3MuHanata 2025r. upes

CBOMTE MNPeACTaBAABALLM WM 4Ype3 M3PUYHO YMbJHOMOLLEHM 33
CbTOBETHOTO CbbpaHue iMua, ABaTta ynpasaaBaHW OT YNPaB/AsaBaLLO APYXHKECTBO ,31aTeH sieB Kanutan“ EAL
[0roBopHU GpoHAaa ca B3ean ydactme B neTHagect O6LM cbbpaHMA Ha aKLMOHEpPUTE Ha APYMKecTBa, B YNUTO
aKUMK ca MHBeCTMpaHu cpeacTeaTta Ha ®oHaoBeTe.

[ara Ha 06wo HauuH Ha
cbbpaHue Ha MscTo Ha ynpaHABaHe Ha
EmuteHT aKUMOHepuUTe |npoBexpaHe AKUMOHep rnacose

Exkcknysus Mponbptu AACKUL, 30.05.2025 Codwus 0o "3nateH nes" Mb/IHOMOLLHO
O® "3naTeH nes", A “3nateH

WK Tanata A} 10.06.2025 BapHa nes NHaekc 30 MbIHOMOLHO

Poii MponbpTn ®bHA 10.06.2025 Codus [d "3nateH nes" Mb/IHOMOLLHO
0® "3naTeH nes", 4D “3nateH

BonkaH eHA cuii nponbpTUC 10.06.2025 BapHa nes MHaekc 30 NbJIHOMOLLHO

NHabeTpyn AnBenbnMbHT XONUHT 13.06.2025 Codwus 0o "3nateH nes" MbJIHOMOLLHO

Cuna XonguHr 24.06.2025 Codwus 0o "3nateH nes" Mb/IHOMOLLHO
O® "3naTeH nes", 4D “3nateH

PoaHa 3ema XonguHr 23.06.2025 Codwus nes NHaekc 30 Mb/IHOMOLLHO

AntepoH AACUL, 25.06.2025 BapHa O® "3nateH nes" Mb/IHOMOLHO

XvumcHab bbarapus 27.06.2025 Codwus 0o "3nateH nes" MbJIHOMOLLHO

AceHoBa Kpenoct 27.06.2025| AceHosrpag, 0o "3nateH nes" Mb/IHOMOLHO
00 "3naTeH nes", AP “3nateH

Cynep boposey, MNponbpTtn ®oHg AACUL, 30.06.2025 byprac nes MiHaekc 30 NbJIHOMOLLHO
O® "3naTeH nes", A “3nateH

Benrpad AceT MeHUOKMBHT 30.06.2025 Codwus nes NHaekc 30 MbIHOMOLHO
O® "3naTeH nes", A “3nateH

Kenutbn MenngxmbHT AACULL 30.06.2025 Codusa nes MHpekc 30 Mb/IHOMOLLHO

AP "3naTeH nes" NmHRo

NHabcTpu JuBenbnMbHT XONANHT 10.10.2025 Codwus npeacrasnAsay

AntepoH AACUL, 14.11.2025 BapHa 0o "3nateH nes" Mb/IHOMOLHO



https://www.z-capital.bg/documents/

Kbm paTtata Ha m3rotBAHe Ha HactosawwmAa FoamwHma otyet 3a 2025r., cbrnacHo lMonautukaTta 3a
aHra*kMpaHocT, noapobHa uHPopmauma, cbabp)kawa [lokaHM 3a cBuKBaHe Ha OCA, obpasum Ha
Mb/IHOMOLLHKM 33 y4yacTne u apyru matepuanm Ha OCA, Mpotokonn ot nposegeHn OCA Ha nyb6AMYHUTE
KOMMaHMK, B KOUTO AOroBopHUTE PoHA0BETE, YnpasaaBaHu oT Y/ ,,3naTeH neB Kanutan” EA/] ca yyacTBanu,
€ Ha/IMYyHa Ha MHTepPHeT cTpaHuuaTa Ha bbarapcka ¢oHaosa 6opca ALl - https://www.bse-sofia.bg/bg/, kakTo
M Ha OPULLMATHUTE MHTEPHET CTPAHULLM HA CbOTBETHUTE APYKECTBA — EMUTEHTU UM B TbPrOBCKUA PETUCTBP
KbM AreHumnATa No BNMCBAHMATA.

OCHOBHUTE LEAU W MPUHUMNK Ha npuetata M npwunaraHata ot Y[, ,3nateH nes kanutan” EAL
MonNUTUKa 3a aHra*KMPaAHOCT ca HAaCOYEeHU KbM NofobpABaHE HA AbATOCPOYHOTO Cb3ZaBaHe Ha CTOMHOCT OT
€MUTEHTUTE, B KOUTO Ca MHBECTUPAHWU aKTUBMUTE, KAKTO M KbM AbJArOCPOYHOTO YNpaB/iEHME HAa PUCKA Ha
WHBECTULUMUTE Ha yNpaBAaBaHUTE A0rO0BOPHU poHA0BeE. [lpyKEeCTBOTO MMa 3a LeN Aa rapaHTMpa, Ye npasara
Ha rnac B 06wWuTe cbbpaHMA Ha EMUTEHTUTE Ce YNPaXKHABA, C/ief KaTo e B3eTO MHPOPMUPAHO peLLeHme.

Matepuanute oT gHeBHMA pepn Ha OCA, B KOUTO € y4acTBasl gorosopeH ¢oHA, ynpasaAsaH oOT
[ pyKecTBOTO BK/IOYBAT NPeAUMHO 0B6MYANHUTE TOUYKM, KOUTO Ca 3aAb/IKUTE/NHWN, CbIIaCHO HOPMATUBHUTE
M3NCKBAHMA KATO MNpPUEMAHe Ha roguwHute GUHAHCOBM OTYETM, MPUEMAHE Ha FoAMWHMA [O0KNa4 3a
OEeNHOCTTa, NpuemMaHe Ha AOKNa4a Ha PEerucTpmpaHma ogMTop, NpMEeMaHe Ha AOKAaL4a Ha OAUTHUA KOMUTET,
npMemaHe Ha AO0K/1aZa Ha AUPEKTOpPaA 33 BPb3Ka C UHBECTUTOPUTE, NPUEMAHE Ha AOKIa[a Ha yNpaBUTeIHUA
OpraH OTHOCHO npunaraHe Ha [MoOANTUKATA 33 Bb3HArpaXKAEHWATA HA YNEHOBETE Ha YNPABUTENHUTE U
KOHTPOJIHW OpraHM Ha EMUTEHTUTE, OCBOOOXKAaBaHe OT OTTOBOPHOCT Ha Y1E€HOBETE HA YNPaBUTENHUA CbBET,
KaKTO M NMpuemaHe Ha pelueHue 3a pasnpegensHe Ha ¢uHaHcoBus pesynTtat. Ha yact ot OCA, Ha KouTo B
KayecTBOTO CM Ha aKUMOHEp e y4acTBas ynpasnsasaH ot Y/ ,3nateH nes Kanutan”“ EA] norosopeH ¢oHA, ca
pasrnefafaHn U NPUETM TOYKM CBbP3aHU C aKTyasIM3MpaHe Ha Ha Bb3HarpaxzeHue Ha CL, uanbamtenHms
OVPEKTOP , NPOMAHA Ha YyCTaB, MPUeEaHe Ha pelleHuWe 33 yAb/KaBaHe Ha MaHZATa Ha OAUTEH KOMMUTET,
OB/laCTABAHE 3a CK/OYBaHE Ha caenka no yn.114, an. 1 ot 3akoHa 3a Ny6AnYHO NpeasiaraHe Ha LLeHHU KHUMKa.

Yyacteawmar 8 OCA gorosopeH ¢oHA e rnacysan npeaumHo ,3A“ no npeanoxeHuTe TOYKU OT
[HEBHMA pea Ha CbOTBETHOTO 06O CbbpaHMe Ha akUMOHepuTe.

2. 0O6ACHeHUA Ha Hal-BaXKHUTe rnacyBaHuUA

yO ,3nateH neB Kanutan“ EA[l e u3BbPWBANO TEKYLWO MNpocCiedsBaHe KaKTo Ha nyb6aMyHo
pasKpuBaHaTa OT eMUTEHTU WMHPopMAUMA (FOAMWHU U MEXAUHHW OTYeTM, pasKpMBaHATa BbTPELUHA
nHbopmauua, yBegoMAEHNA 33 AAN0BU y4acTUA U apyra MHGOPMaLMA, KOATO EMUTEHTUTE Ca ANBKHU A3
ny6MKyBaT, CbIIACHO AEMCTBALLOTO 3aKOHOAATE/ICTBO), Taka U Ha MHGOpMaLma Ny6AMKyBaHa OT CbOTBETHUA
perynmpaH nasap, cneumManusmMpaHn WMHPOPMAUMOHHM areHuMM 33 6usHec MHbOpMaLMA U UHTepHeT
CTPaHULMTE HA CbOTBETHUTE EMUTEHTH.

Mpean Aa yyactBa B 06WoO cbbpaHMe Ha aKUMOHEPUTE Ha EMWUTEHT, YUUTO aKLMM ca 4acT oT
noptdeinnte Ha ynpasnsBaHuTe aorosopHu ¢oHgose, Y ,3naTeH nes Kanutan“ EA[l, He3aBMCMMO OT
cbbpaHaTa 0 MOMEeHTa MHPOopPMaLLMA 3a4b/IKMTENHO Ce 3an03HaBa AeTalHO ¢ Ny6nKyBaHMUTE maTepuany,
M aKo e HeobXoAMMO M3MCKBA U AOMbAHUTENHA UHPOPMALUA OT EMUTEHTUTE.

ToukuTe OT gHEeBHUA pea Ha OCA, B KOMTO foroBopeH GpoHA, ynpasBasBaH oT [ pyKecTBOTO e y4acTBal,
BK/IIOYBAT MPEAVMMHO 0BUYaliHUTE TOYKWM, KOUTO Ca 3a4b/IKUTENIHM, CbINIAacHO AeMCTBalaTa HOPMATMBHA
ypenba, KaTo npuemaHe Ha roguwHnTe GUHAHCOBU OYETU, MPMEMAHE Ha FTOOMLIHUA AOKNAA, 33 AeMHOCTTa,
npvemaHe Ha AOK/laja Ha PerncTpmMpaHnsa oguTop, MpUemaHe Ha LOKNaZa Ha OAUTHUA KOMUTET, MpUemaHe
Ha 4OKNaZa Ha AMPEKTOpa 33 BPb3Ka C MHBECTUTOPUTE, MpUemaHe Ha AO0K/Naga Ha ynpaBuTe/IHUA OpraH
OTHOCHO NpunaraHe Ha MoAWTUKATa 3a Bb3HArPaXKAEHMATA Ha YNEHOBETE Ha YNPaBUTENHUTE U KOHTPOHU
OpraHM Ha eMUTEeHTUTE, 0CBOBOKAaBaHe OT OTFOBOPHOCT Ha Y/EeHOBETE Ha YNPaBUTENHUA CbBET, KAaKTO U
nprMemaHe Ha pelleHue 3a pasnpeaensHe Ha GMHAHCOBMA pe3ynTar.

YyactBawmat 8 OCA gorosopeH ¢oHA e rnacysan ,,3A” npeanorKeHuUATa CBbp3aHM C NpuemaHe Ha
roavwHUTe GUHAHCOBM OYETH, NPUEeMaHe Ha roAMILHUA AOKNa4, 33 AeMHOCTTa, NpUeMaHe Ha OoK/l1ada Ha



peructpupaHmMa oauMTop, NPUEeMaHe Ha AO0K/AaAa Ha AMPEKTOopa 3a BPb3Ka C MHBECTUTOPUTE, MPUEMaHe Ha
AOKNaja Ha ynpaBUTeNHUA opraH OTHOCHO MpuaaraHe Ha MoAMTMKaTa 3a Bb3HarparkaeHUsTa Ha YieHoBeTte
Ha ynpasuTesHUTE U/UNN KOHTPOIHM OPraHn Ha eMUTEHTUTE, 0CBO6OXKAaBaHe OT OTTOBOPHOCT Ha Y/ieHoBeTe
Ha YNpaBUTE/IHNA CbBET, KAKTO M NPUEMaHe Ha pelleHue 3a pasnpeaenaHe Ha GUHAHCOBMA pe3yaTarT.

Yuacteawmat 8 OCA gorosopeH ¢oHA e NoAKPenaa NPOMEHN B yCTaBa HAa EMUTEHTM, KAaTo e OTYMTan
HeobX04MMOCTTA OT NPUBENKAAHE B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHMA U 3aN10KeHUTe BU3HeC uenm
Ha CbOTBETHUTE APYXKEeCTBa, KaKTO U NpeanioXKeHUA 3a NPoMAHa B CbCTaBa Ha CbBeT Ha AMpPEKTopuUTe Ha

EMUTEHT.

3. WHdopmauua 3a n3anon3BaHETO HA YCAYIrUTE Ha YMb/IHOMOLLLEH CbBETHUK NO cMUCbAa Ha § 1, 1. 55

OT AOMb/IHUTENIHUTE pasnopeA6bu Ha 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa

Mpe3 otyeTHaTa 2025r. roguHa Y[, ,3nateH neB Kanutan“ EALl He e M3NON3BaN0 ycCaAyrute Ha
YNbJIHOMOLLEH CbBETHUK MO CMUCHAA Ha § 1, T. 55 OT AonbAHMTENHUTE pa3nopesbv Ha 3aKoHa 3a Ny6IMYHOTO

npegnaraHe Ha UeHHU KHUXKa.

4. UHPopmauma KaK e ynpaKHEeHO MPaBOTO HAa [1ac B APYXKECTBaTa, B KOUTO Ca MHBECTUpPanu
ynpasnasaHUTe OT YNpPaBAABaWO APYKecTBO ,3naTeH neB Kanutan“ EAL, porosopHu ¢poHOo0Be, OCBEH
KOraTo r/1acyBaHeToO e He3HAYUTE/IHO CbI/IACHO KpuTepuuTe, npeasuaeHu B MoauTUKaTa No peaa Ha un.

105a, an. 2, 1. 3. ot 3AKUCANKK

[ata Ha 06wwo HauuH Ha
cbbpaHue Ha Mscrto Ha ynpaKHABaHe Ha
EmuteHnt aKuuoHepuTe |npoBexKAaaHe AKuMoHep rnacose

Ekcknysus Mponbptn ACUL, 30.05.2025 Coodus 0o "3nateH nes" MbJIHOMOLLHO
O® "3naTeH nes", Ad “3nateH

UK lanata AL 10.06.2025 BapHa nes NHaekc 30 Nb/IHOMOLLHO

Poi Mponbptn ObHA, 10.06.2025 Coodus 0o "3nateH nes" MbJIHOMOLLHO
0® "3naTeH nes", A “3nateH

Bo/IKaH eHA cuii NPoNbpPTUC 10.06.2025 BapHa nes NHaekc 30 NbAHOMOLIHO

NHabcTpun AuBenbnmMbHT XoNguHr 13.06.2025 Codun 0o "3nateH nes" NbAHOMOLUHO

Cuna XonguHr 24.06.2025 Coodun 0o "3nateH nes" MbAHOMOLIHO
O® "3naTeH nes", Ad “3nateH

PoaHa 3ema XonguHr 23.06.2025 Codusa nes MHaekc 30 NbJHOMOLLHO

AntepoH AACUL, 25.06.2025 BapHa 0o "3nateH nes" MbJIHOMOLLHO

XumcHab bbarapusa 27.06.2025 Coodus 0o "3nateH nes" MbJIHOMOLLHO

AceHoBa Kpenoct 27.06.2025| AceHoBrpag, 0o "3nateH nes" MbJAHOMOLHO
O® "3nateH nes", Ad “3nateH

Cynep boposey, Mponbptn PoHg AACUL, 30.06.2025 byprac nes NHpekc 30 MbHOMOLUHO
0® "3nateH nes", A “3nateH

Benrpad AceT MeHUAXKMBHT 30.06.2025 Codua nes MHaekc 30 NbJIHOMOLLHO
AO® "3nateH nes", Ad “3nateH

Kenutbn MeHngxkmbHT AACUL, 30.06.2025 Coodus nes NHaekc 30 Mb/IHOMOLLHO

[P "3naTeH nes" MARO

MHabeTpu AnsenbnmbHT XONguHT 10.10.2025 Codua npeacraBaABaLn

AntepoH AOCUL, 14.11.2025 BapHa 0o "3nateH nes" NbAHOMOLUHO

5. WHdopmauua KaK e ynpaxKHeHO NPaBOTO Ha rnac B Apy)KecTBaTa, B KOUTO Ca MHBECTUPANU
ynpasnasaHUTe OT YNpPaBAABaLWLO APYXKeCTBO ,3naTeH neB Kanutan“ EAL, porosopHu ¢poHO0BE, OCBEH
KOraTo r/1acyBaHeToO e He3HauyUTe/IHO CbINIaCHO Kputepuute, npeasuaeHn B MoantuKata no pega Ha ua.

1053, an. 2, 1. 3. ot 3AKUCANKHN

CbrnacHo pencrBawata HopmaTvMBHa ypeaba HacToAWMAT MoaguvweH oT4eT MO M3NbJHEHUE Ha
MonnTUKa 3a aHraXKMpaHoOCT Ha YNpaBAABalLO APYXKeCcTBO ,3naTeH neB Kanutan“ EA[] ce onoBecTaBa Ha
oduuManHaTa MHTEPHET CTpaHUUaTa Ha [dpyKecTBoTo https://www.z-capital.bg/documents/ B cpoK oT Tpu



https://www.z-capital.bg/documents/

mMmecela cnef Kpasa Ha duHaHCoBaTa roAmHa, B KOATO e yrnpaxHEeHOo NpasBoTo Ha rnac. HacToAwmMAT rogmiieH
OTYeT Lile ocTaHe Ny6ANYHO A0CTbMNEH A0 CneABaloTo nybaMKyBaHe, KaTo AOCTbMbT A0 Hero e 6e3nnarteH.

Hactoawmar NoguweH otyeT No usnbaHeHWe Ha lNoAUTMKa 3@ aHra*KMpaHocT Ha YNpaBAnABalLo
apy»ectBo ,3nateH neB Kanutan“ EAL 3a 2025r. e npuet c peweHne Ha CbBeTa Ha AMPeKTopuUTe Ha
ApyXecTBOTO Ha 27.02.2026r.



